
30% July, 2021 

The Manager, 

Listing/Market Operation, 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, 

Bandra — Kurla Complex, 

Bandra (E), 

Mumbai — 400 051 

NSE Code —- ASAHIINDIA 

“SN 

< AIS > 
Ref. No.: 101424/S/O 8472021 -22 

The Manager, 

Corporate Relationship Department, 

BSE Limited, 

Phiroze Jeejeecbhoy Towers, 
Dalal Street, 

Mumbai — 400 001 

BSE Code — 515030 

Sub: Outcome of Board Meeting 

Dear Sir(s), 

The Board of Directors of the Company in its meeting held today ie. 30% July, 2021, 
inter-alia, considered, approved and took note of the following: 

1) 

2) 

we
 

N
e
 

The unaudited financial results of the Company (Standalone and Consolidated) for the 
first quarter ended 30% June, ©2021, pursuant to Regulation 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015; 

Convene 36 Annual General Meeting (“AGM”) of the Company on 
Wednesday, 29: September, 2021, and closure of Register of Members and 
Share Transfer Books of the Company from 
234 September, 2021 to 29% September, 2021 (both days inclusive) for the purpose of 
Annual General Meeting and Dividend, through video conferencing and other audio video means; 

‘The Company has, in principle, agreed to execute a Term Sheet with Ahmedabad based Vishakha 
Group for setting up a _ green field solar glass | =manufacturing plant at 
Mundra, Gujarat. AIS will take a minority stake in the solar glass business. 

The public announcement in this regard is enclosed along with. 

The meeting of the Board of Directors commenced at 08:30 a.m. and concluded at L| ‘15 am. 

You are requested to kindly take the above on record. 

Thanking you, 

Yours truly, 
For Asahi India Glass Ltd., 

pal 
al Ganatra 

Executive Director 

General Counsel & Company Secretary 

Membership No. F7090 

Encl.: As above 

Asahi India Glass Ltd. 
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Corporate Identity Number: L26102DL1984PLC0195,42 
website : www.aisglass.com 

Registered Office: Unit No.203 to 208, Tribhuwan Complex, 
Ishwar Nagar, Mathura Road, New Delhi- 110065,



Public Announcement 

Asahi India Glass Limited (AIS) and Ahmedabad based Vishakha Group announces 
partnership and investment for setting up India’s largest Solar Glass manufacturing 
plant at Mundra. 

Delhi, 30" July 2021: AIS and Vishakha group have announced their joint venture into solar glass with an in 
principle agreement for setting up of India’s largest and state-of-the-art green field solar glass plant at Mundra, 
Gujarat, with phase-1 glass manufacturing capacity of up to 3GW of the installable capacity of solar power plants. 
The plant is expected to be commissioned within 18-24 months. AIS will take a minority stake in the solar glass 
business. 

Vishakha Group is well-established and one of the largest manufacturers of flexible polymer packaging. It also 
has manufacturing facilities for other key components in the entire solar panel value chain viz., solar backsheets, 
EVA encapsulant sheets and solar module aluminum frames. 

As part of its commitment to the Paris Climate Agreement, India has now embarked on an ambitious target of 
generating 450 GW of renewable energy by year 2030. This has led to a surge in demand for solar power in India, 

resulting in a huge demand for solar power equipment / panel and solar glass. 

Mr. Sanjay Labroo, Managing Director & C.E.O, of Asahi India Glass Ltd (AIS), said: “Although a different market 
segment, solar glass is still an adjacent business to the existing businesses of AIS. We are delighted to partner 
with Vishakha group in their vision of creating the entire ecosystem and value chain for indigenizing solar energy 
generation in India.” 

Mr. Jigish Doshi, Chairman Vishakha Group, said: “India has been one of the few nations that has accelerated 

its global commitment towards climate change and we intend to do our part to achieve the renewable energy 

target. The joint venture into solar glass manufacturing will support the “Atmanirbhar Bharat” initiative of 
Government of India, contribute in achieving energy independence and lead to massive job creation in the 
Gujarat region. We are delighted to partner with AIS in this new journey. We plan to compliment the technical 

expertise & experience of AIS with synergies from our other businesses in the entire solar value chain”. 

About Asahi India Glass Limited (AIS): 

Asahi India Glass Ltd. (AIS) is India’s leading integrated glass company engaged in production and delivery of 
next-generation glass products and solutions to retail and institutional customers. A dominant player in 

Automotive and Architectural Glass segments, AIS provides end-to-end solutions across the entire value chain 
in both these segments — from manufacturing of float glass to glass processing, fabrication and installation. It 

commands about 72% share in the Indian passenger car glass market, with an established track record and a 
leadership position over the past three decades. Established in 1986, AIS’s footprint today spans the entire 

spectrum of the automotive and architectural glass value chain. With its backward and forward integration 

across the glass value chain, AIS is uniquely positioned to meet the end-to-end glass solutions requirements of 
its customers and has design and development capability to come out with continuous innovations in glass 

products. 

Company Website: www.aisglass.com 

About Vishakha Group 

Ahmedabad based Vishakha group is an established player in flexible polymer packaging, drip irrigation systems 
and pipes, solar backsheets, solar encapsulant films, solar module aluminium frames and material handling 
solutions. 

am 

Company Website: www.vishakha.com


