JAND & ASSOCIATES

Chartered Accounlanis

Independent Auditor's Report

To the Members of
GX GLASS SALES & SERVICES LIMITED

Report on the audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the Standalone Ind AS Financial Statements of GX GLASS SALES & SERVICES LIMITED (“the
Company”), which comprise the Balance Sheet as at 31st March, 2023, the Statement of Profit and Loss,
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to the
Financial Statements, including a summary of signilicant accounting policies and other explanatory
information.

In our apinion and to the best of our information and acccrding to the explanations given to us, the aforesaid
Standalone Ind AS Financial Statements give the information required by the Act in the manner so required
ancd give a true and falr view in conformity with the accounting principles genervally accepted in India, of the
state of affairs of the Company as at 31st March, 2023 and its loss, changes in Equity and its Cash Flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our resposibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by The Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Standalone
Ind AS Financial Statements under the provisions of the Companies Act, 2013 and the Rules there-under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics.We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the Standalone Ind AS Financial Statements of the current period. These matters were addressed in
the context of our audit of the Standalone Ind AS Financial Statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined that the following matters to be the key audit matters to be communicated in our repart:

Key Audit Matter | Principle Audit Procedure Performed
Deferred Tax Asset We have reviewed the basis of creation of deferred

tax assets as detailed in Note No.2 (1)forming part of
The company has created deferred tax assets of Rs, | the financial statements.

54490 Lakhs, utilization of these is based on the
likelihood of future taxable income available. This
involves judgement regarding the likelihood of
realization of these assets in particular whether there
will be sufficient taxable profits in future period that
support the recognition of these assets. In light of the
judgement involved in considering these deferred tax
assets as recoverable or otherwise, we consider this
to be a key audit matter.
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Going Concern

The company has incurred losses with a consequemt
its net worth has been eroded. The company has

We have reviewed the basis on which the golng
concern concept has been complied with as detailed
in Note Mo, Z{a) forming part of the financial
statements.

disclosed the basis of going concern in Note No.2(a).
The Company has also prepared cash flow forecast
for next twelve months which involves judgement
and estimation. Considering the above, we have
identified the assessment of going concen
assumption as a key audit mattor.

Emphasis of Matter

The company’s net worth {s completely eroded, However, the financial statements have been prepared on
going concern basis for the reasons stated in Note No. 2{a) of the notes to accounts forming part of the
financial statenients.

Our opinion is not modified in respect of this matter.
Management's Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors Is responsible for the matters stated in Section 134 {5} of the Companies
Act, 2013 ("the Act”) with respect to the preparation of these Standalone Ind AS Financial Statements that
give a true and fair view of the financial position, financial performance including Other Comprehensive
Income, changes in Equity and Cash Flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies: making
judgements and estimates that are reasonable and prudent; and deslgn, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone Ind
A5 Financial Statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Standalone Ind AS Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liuidate the Company
or to cease operations, or has no realistic alternative but wo do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

_they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Ind AS Financial Statements,

As part of an audit In accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Standalone Ind AS Finandial
Statements, whether due to fraud or ervor, design and perform audit procedures responsive to




those risks, and obtain audit evidence that is sufficient and appropriate w provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from ervor, as fraud may involve collusion, forgery, intentional omisslons,
misrepresentations, or the override of internal controb

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attentlon in
our auditor’s report to the related disclosures in the Standalone Ind AS Financial Statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained upto the date of our auditor’s report However, future events or conditions may
cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone Ind AS Finandial
Statements, including the disclosures and whether the Standalone Ind AS Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the Standalone Ind AS Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outway the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report)Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,2013, we give
in the "Annexure-A", a statement on the matters specified in paragraphs 3 and 4 of the Order to the
extent applicable,

2. Asrequired by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
Far as it appears from our examination ol those books.



c)

e}

gl

h)

i)

The Balance Sheet, the Statement of Profit and Loss Including Other Comprehensive Income
and the Cash Flow Statement dealt with by this Report are in agreement with the books of
account

In our opinion, the aforesaid Standalone Ind AS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014,

(i)The management has represented that to the best of its knowledge and belief, other than as
disclosed in the Notes to the Accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies) including foreign entities
{"intermediaries”) with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or Invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company {"Ultimate Beneficiaries)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(i) The management has represented that to the best of its knowledge and belief, other than as
disclosed in the Notes to the Accounts, no funds have been received by the Company from any
person(s) or entity(ies) including foreign entitles (“funding parties™) with the understanding
whether recorded in writing or otherwise, that the Company shall, whether directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the funding party (““Ultimate Beneficiaries) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries and

(iii}Based on such audit procedures that we have considered reasonable and appropriate in
the circumstances. Nothing has come to our notice that has caused us to believe that
therepresentations under sub-clause (i) and {ii) contain any material mis-statement.

On the basis of the written representations received from the directors, as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2023, from being appointed as a director in terms of Section 164 (2) of the Act.

No dividend has been declared or paid during the year by the Company.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B",

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
ourinformation and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its finandial position in
its Ind AS Financial Statements - refer Note No. 33 to Ind AS Financial Statements,

(i)  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.



(liiff There were no amounts which were reguired to be transferred to the Investor
Education and Protection Fund by the Company.

For Jand & Associates

Firm Registration No 0082 80N
Place: New Delhi
Date: 09.05.2023
UDIN: 23080501 BGZKLR6530



Annexure A to the Independent Auditors’ Report on the Ind AS Financial Statements of GX GLASS
SALES & SERVICES LIMITED

(Referred to in paragraph 1 under Report on other Legal and Regulatery Requirements of our Report of even
date}

{i).a)

A. The Company has maintained proper records showing full particulars, including
quantitativedetails and situation of Property, Plant & Equipment.

B. The Company has maintained proper records showing full particulars of Intangible Assets

b] The Company has a regular program of physical verification of its Property, Plant & Equipment
through which all Property, Plant & Equipment are verified in a phased manner over a reasonable
period of three years. As informed to us, no material discrepancies were noticed on such verification
during the year.

c) . The company holds no immovable property (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee and these are in the name of the
Company),

d) The Company has not revalued its Property, Plant & Equipment (including Right of Use assets) and
Intangible assets during the year.

e} As per Information and explanations given to us, no proceedings have been initiated or are pending
against the Company for holding any benami property under the Benami Transactions {Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.

a) The inventories except goods in transit have been physically verified by the management at
reasonable intervals during the year, and in our opinion the coverage and procedure of such
verification by the management is appropriate. No discrepancies of 10% or more in the aggregate in
each class of Inventory were noticed during physlical verification as per information and explanations
given to us.

-b) As per information and explanations given to us, the company has not obtained working capital limit
in excess of Rs. Scrore in aggregate. Accordingly, this clause is not applicable to the company.

(iii). According to the information and explanations given to us and the records of the Company examined by
us, the Company has not made investments in and granted unsecured and secured loans and advances in
the nature of loans, to companies, to firms, Limited Liability Partnership or any other parties during the
year

a) According to the information and explanations given to us and the records of the Company examined
by us, the Company has not provided loans or provided advances in the nature of loans, or stood
guarantee or provided security to any other entity during the year.

b) According to the information and explanations given to us and the records of the Company examined
by us, the company has not made any investments which are prejudicial to the company's interest. As
per information and explanations given to us the company has not given any guarantees, provided

‘any loans and advances in the nature of loans,

¢} According to the information and explanations given to us and the records of the Company examined
by us, the company has not granted any loans and advances in the nature of loans. Therefore, Clause
d), €] and f] are not applicable to the company.



(iv).In our opinion and according to the information and explanations given to us, the company has not made
any investments, guarantees and security which may attract provisions of Section 185 and 186 of the
Companles Act, 2013,

(v). As per information and explanations given to us and the records of the Company examined by us, the
Company has not accepted any deposits nor there are any amounts which are deemed to be (eposits. As
per information and explanations given to us, no order has been passed by Company Law Board or
National Company Law Tribunal or Reserve Bank of Indla or any court or other tribunal.,

(vilAs per information & explanations given to us, the company is not required to maintain records as
prescribed by the Central Government under Section 148(1} of the companies Act, 2013,

(wli).
a) According to the information and explanations given to us and the records of the Company examined
by us, the Company has been generally regular in depositing undisputed statutory dues, including
Goods and Services Tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service
Tax, Duty of Customs Tax, Duty of Excise, Value added Tax, Cess and other statutory dues with the
appropriate authorities during the year. We are informed that there are no undisputed statutory
dues as at the year end, outstanding for a period of more than six months from the date they become

payable,

b) There are no statutory dues referred to in sub clause (a) which have not been deposited on account
of any dispute other than those mentioned below: -

Lo e =

Sales Tax 38.73 FY 2011-12 Before Special Commissioner (OHA] VAT
Department of Trade & Taxes, New Delhi

Sales Tax 57.89 FY 2012-13 Before Special Commissioner (OHA) VAT
Department of Trade & Taxes, New Delhi

Sales Tax 10.86 FY 2013-14 Before Special Commissioner (QHA) VAT
Department of Trade & Taxes, New Delhi

Sales Tax 69 FY 2014-15 Excise & Taxation Officer Cum Assessing
Authority Gurgaon (E)
Income Tax 275,55 FY 2017-18 Commissioner of Income Tax Appeals

(viii}. According to the records of the Company examined by us and on the basis of information and
explanations given to us, the Company has not surrendered or disclosed any transaction, as income
during the year.

[Ix).

a) According to the information and explanations given to us and the records of the Company examined
by us, the Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender,

b} According to the information and explanations given to us and the records of the Company examined
" by us, the Company is not declared as a wilful defaulter by any bank or financial institution or other
lender,



€)

d)

€)

().

b)

[xi}.

b)

€)

{xii).

(xiil).

According to the information and explanations given to us and the records of the Company examined
by us, term loans have been applied for the purpose for which they were obtained.

According to the information and explanations given to us and the records of the Com pany examined
by us, no funds raised on short term basls have been utilized for long term puUrposes.

According to the information and explanations given to us and the records of the Company examined
by us, the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

According to the information and explanations given to us and the records of the Company examined
by us, the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

According to the records of the Company examined by us, the Company has not raised any money by
way of initial public offer or further public offer (including debt instruments) during the year,

According to the records of the Company examined by us the Company has not made any preferential
aliotment or private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year.

According to the information and explanations given to us and the records of the Company examined
by us, no fraud by the Company and fraud on the Company has been noticed or reported during the
year,

No report under sub-section (12) of Section 143 of the Companies Act, 2013 has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government,

The Company has neither informed us nor we have come across any whistle-blower complaints
received during the year by the Company.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Therefore, the provisions of clause (xii){a), (b) and {c) of the Order are not applicable
to the Company.

In our opinion and according to the information and explanations glven to us all transactions with the
related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where
applicable. The details of such related party transactions have been disclosed in the Financial
Statements as required by the applicable accounting standards.

{xiv). The provisions of internal audit are not applicable to the Company.

(xv).

(xevi).

a)

b)

According to the information and explanations given to us, the Company has not entered into any non-
cash transactions with directors or persons connected with them and hence provisions of clause 3(xv)
of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company s not
required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934).

In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not conducted any Non-Banking



)

Financial or Housing Finance activities during the year and the Company is not vequired to oblain
Certificate of Registration from the Reserve Bank of India as per Reserve Bank of India Act, 1934,

in our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, the Company is not a Core Investment Company (CIC) as
defined in the regulations made hy the Reserve Bank of India therefore, the provisions of clause
3(xvi) [c] and (d) of the Order are not applicable to the Company.

(xvii). According to the records of the Company examined by us, the Company has incurved cash losses for Rs.

(72.71) lakhs in the financial year and Rs. (152.94)lakhs In the immediately preceding financial year.

[xviii). There has been no resignation of statutory auditors during the yvear,

[xix).

In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company and on the basis of financial ratios, agelng and expected
date of realization of financial assets and payment of financial liabilities, other information
accompanying the Financial Statements, our knowledge of the Board of Directors and management
plans, no material uncertainty exists as on the date of audit report that Company is capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date.

(xx). Inour opinion and to the information and explanation given to us, provisions of CSR are not applicable

Registration No 00BZ280N

to the company. Therefore, Clause a) and b) are not applicable to the company.

Place: New Delhi
Date: 09,05.2023
UDIN: 23080501 BGZKLRA530



Annexure B to the Independent Auditor’s Report of even date on the Standalone Financial Statements
of GX GLASS SALES & SERVICES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GX GLASS SALES & SERVICES
LIMITED (“the Company”) as of 31st March, 2023 in conjunction with our audit of the Standalone Ind AS
Financial Statements of the Company for the yvear ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essentia)
components of internal control stated in the Guidance Note on Audit of Internal Financial Controlsover
Financial Reporting issued by the Institute of Chartered Accountants of India (“the ICAI"}). These
responsibilities include the design, implementation and maintenance of adeguate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely prepavation of reliable
financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India and the standards on auditing, issued by 1CAl and deemed to be prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of internal financial controls both {ssued by the Institute of Chartered
Accountants of India. Those standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over finandial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
Financial Statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for
external purposes in accordance with Generally Accepted Accounting Principles. A Company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detall, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's
agsets that could have a material effect on the Financial Statements,



Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to errvor or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
Teporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has
in all material respects, an adequate Internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31st March, 2023, based
on the Internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Jand & Associates
Chalttergd Accountants

Firm!Registration No 008280N
Place: New Delhi

Dated: 09.05.2023

UDIN: 23080501 BGZKLRG6530



GH GLASS SALES K SERVICES LIMITED
STATEMENT OF CASH FLOWS AS AT 315T MAR 2023

(Lakhs]
Year ended Yeor gnded
Sie oo 315t March 2023 315t March 2022
A Cash flows from operating activities
Profit before tax [103.19) 185,04
Depraciation and amortisation 14.19 15,03
Net actuarial gains/{losses) on defined bonefit plans .95 0.55
Provision for Bad & Doubtful Debos 16,24 17.0%
Finance costs 36,70 33,74
Uil sl income {0.05 (0,39
Operating profit before working capital changes 35,11 {118.92
{Increasa)/ decraase in trade recebvables {176.70 {50.70
(Increasa)f decraase in other financlal assets (0,05 ECE
(Increase)f decraase In ather non current assets [2.70
[Ingrease)f decrease In Inventories 1701 064
[Increaself decrease In other eurrent assots 31.92 1753
{icrease | decroase incurrent tox assets {not) PR 26.34
Increasey (decrease) in trade payables 37012 {19.84
Increasef {decrease ) in other financial Bobiltics FERL 654
Incroase) (docrease] in other current llabslities {173.03] 2113
Increasef [decrease] in provisions 3.87 6.99
Incriasey [decrease] n non current financlal labilities 110,40 {12.02}
Incraase/ [decrease) in non current liabilithes (13,22
Increasef {decrease) In short term provisions 0,26 0,41
Cash generated from / (used In) operations £3.94 20.29
Met cash providod, (used) by operating activitles () 63.01] 20.23
B.  |Cash flows from Investing activities
Purchase of property, plant and equipment and intanglble |12.26) {5.17
asiels
Purchase of nan-current investmants {8,003
Interest recoived during the year 0.0 0.29
Mot cash used by Investing activitios (8) {12.22 {12.87)
C.  [Cazh flows from financing activities
Finante costs paid (36.70] (33.77)
Praceeds from non-currant borrawings (8.29 (7.49)
Proceeds from curront borrowlngs 4.54 4B.32
Fixed depasited realised 5.15
Fayment against lease obligations [15.07) [15.53
Net cash generated from financlng acthities (C) |55, {3.22
Net Increase bn cash and cash equivabents (4 + B+ C} 13.73 4.09
Cash and cash equivalents at the beglnning of the year 4499 085
Cash and cash eguivalents at the end of the year 1.1 4.9
Year !ndad1 Yoar ended
Lt March 2023 315t March 2022
Compaonents of cash and cash equivalents:
Cagh in hkand 010 0.1
Balances with banks:
- In current accounts L1& 4.78
136 4.99

Motes:

I} The Staterment of Cash Flows has been prepared in accordance with the ‘indiect Method' as set out in the Ind A% 7 on

“Staternent of Cash Flows"
| Figures in brackets repsesent outllows.

i} Provious Year flgures have been restated wherever necessary,

See accompanying notes to the financial statemants.

pver our repont of even date
For Jani & Associales
tered Accauntants
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GX GLASS SALES AND SERVICES LIMITED
BALANCE SHEET AS AT 31 MARCT 2023

{ Lakhs)
Aral As ul
Paticulury Mot 31 Mureh 2023 31 March 2022
ASSETS
Nop=curFeinl agseis
Fraperty; plant & equignsent Er 1H.46 1747
Intangible asseis Ih 5.0k LAz
Ripkt to Use 2u 2108 Inag
Financaal axsels
Invesimunts 3 LRH LELY)
Other Finmnuial aes 4 w19 9.19
Drefored tux misets (nel) L] 544 90 S62 A1
Tidal mum-current asiets &08.74¢ [FERT]
Currest assels
Inventaries 6 B1.45 11144
Financial nssets
Trade receivables 7 44131 1284
Cash and cash equivales L] 1.26 4.4
Uther finanoinl assols W 1. 270
Currend Tax Assals m 1343 11 33
Dibver e asauls 1 o4 1238
Tulsd carrenl sspein 53,62 ELER
TOTAL ASEETS 1,262.41 114757
EQUITY AND LIARILITIES
Equity
Enuity share cupital 12 #5335 £51 35
Otbver equity 1 {1,336.65) (1216 d6}
Trdal equity (453, 18) FETENET
Liabilities
Non-currend liahilities
Fanuncial labidities
Leased Linkalsises M4l 40 80
Bamowings 14 575 M
Trmlu paysbles 14 DA G0 21541
Provissms It 5132 A4 14
Tutal mom-current linbiliies 36654 ELTH]
Cwrrenit Haldlitles
Finmneial leshilities
Leased Linbdlities ] B.34
Boamowirgs 17 T 12 131 5
Trade payables 15
|z} Total cutstanding dues of microe enterprscs and snaall 01 6110
enlerprises
['h]Tu'laJot.lstmrIlugdm.ﬂ of creditars ailser than micro 2id 41 40130
eilerprisus and small enlerEises
Otlser fmuncsal abalnses ] 5731 ETH S
Oalier cusremd Habilities b} 14757 13810
Provisiom ] 124 109
Tofud current Habiliies 1L 3TEAL 116879
TOTAL EQUITY AND LIABILITIES I_LIWL‘H L, 18737

Signifiean acecunting palicies

The sccampanying nedes farme an integral pan of these financial slabements.

As per par repoet of even date
Fofdund & Assoclates
Chpriered Accountints

wr aiwid om hebnllof Bosrd of Directors

N

Hmpinder Shelly
Dhrecine
DN - DZRYSUTS

[y

Rajesh-Hobriyil
Hiad- Finanes & Accounts

Place - Mew Dol
Topte (05 3023

LL‘“F-LJ

Dhrecinr
M 03634131



GX GLASS SALES AND SERVICES LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCH 2023

- { Lakhs)
For the period For the year
Particulars Nate ended ended
31 March 2023 31 March 2022
INCOME
Revenue from operations 22 2506590 1 91648
Other income 23 K77 2000
Total revenue 151573 |.936 &2
EXPENSES
Purchase of Stock in Trade 24 1,729.22 1,337 77
Changes in invenory of stock-in-trade 25 2701 0,64
Employee benefits expense 26 39146 350080
Finence costs i 6 i KRy
Degreciation and amartizalion expenss 2a 1414 1503
Other expenses 28 42034 K3 S0
Taotal expenses 1,618.92 2121 .57
Profith Loss) before tax (103 1% {1850
Exceptional lems - impuirment loss on investment
Profit hefore tax (103,149} {185 0y
Deferred tax {1T.69) 1523
Tuotal tax expense {17.69) 3523
Profit/{Loss) for the yvear {12{L58) [LE LR
(her comprehensive income
Items that wall nod be reclassified to profit or loss (net of tax)
- Met actuanal gains/{losses) on defined benefit plans 0.95 .55
- Deferred Tax an OCT items (0. 24) (1 14y
Net other comprehensive Income nol (o be rechassified
to Profit & Loss account .71 141
Total comprelensive income for the year (120.17) (149.410
Earnings per equity share (Par value Rs. 1~ each) iz
Bagic & Diluted (" INR) (1.42} {1.76}

Significant accounting policies
For and oo behalf of Boa rlII of Directors

|
As per our report of even date \/ m -

For Jand & Associatcs Rupinder Shelly Vilkram Khannga
CHabtered Acconnrants Director Eirector
(Hirhi Repistration No. DOE280 N ) DM - D2R95975 DIN: 0363413
,‘-{1
f\_w_f.}f_. J
iy

Rajestr Dobrival

Head=Finance & Accounls
Place ; New Delhi Place : New Delhi

Dt 0905 2023 Date ;09.03.2023



(1% GLASE SALES ANDSERVICES LIMITED
STATEMENT OF CHANGES B EQUITY
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21a Property, plant & equipment

As at 31 March 2023 { Lakhe)
Particulars Grogs block Depreciation/amortization and impairment het block
Mg at Deductions’ As at Upio For Deductions’ Upto As at Asat
1 Apnl 2022 Additsons adjustments 31-Mar-23 | Agpril 2032 the vear adjustments  31-Mar-23 31-Mar-23 31-Mar-22
Land
Leasehold 0.55 - - [.35 0.55 - - 0.55 - -
Electrical installations and fitings 240 * - 240 202 0.04 - 205 034 0,38
Fumniture and fixtures 547 0.68 - 6,15 3ED 021 - .01 214 167
Office cquipement 17.11 1.48 - 1859 11.95 1.53 - 1347 51 5le
Dt processing equiprents 19,44 470 £ 34,14 19.24 4.0 - 2333 10,30 1019
Vehicles 0.07 - - o7 0m - - 001 006 0.08
Total 55,04 G685 - 61589 37.57 5.B6 - 43,43 18.45 1747
2k Intangible assets
As a1 31 March 2023 (" Lakhs)
Particolars Gross block Drepreciation/amortisation and impairment Het block
As at Dreductions! Az al Upto For Deductions! Upto Asat Asat
1 Aprl 2022 Additions adjustments  31-Mar-23 | April 2022 the vear adjustments  31-Mar-23 31-Mar-23 31-Mar-22
Software 784 1.35 - 219 7.5 0.4] - 7.93 126 032
E-Mark charges (.26 384 - 4.10 0.26 0,10 - 0.37 i .
Tatal B.11 519 - 13.30 7.79 0.52 - 5.30 .00 0.3
2c  Right of Use Assets
Right te Use 63.05 0.22 - 69,27 3838 182 46.18 23.09 3089
Total 0,05 0.1 - 69.27 38.36 752 - 46,18 23.09 3069




k] Invesiments - Nom-current

Mumbser ol L
h Face value ) per

alpr securiny

{" Lakhs)

securities
. Asai As il
Particulars [:;:::‘:::r.f Currest yeas 31 Murch 2023 3| March 22
year)/ [date of {nrevloan yeur )
[dnte of transiiion|
tranalifin]
Aspoclites
UNDER "AR SPORTS B0, 00 [[H Hon 1)
TECHNOLIOGIES PVT LT
LRI L]
Tatnal Rl B [l

* Al amarsed cosl

4 [diher financinl nssets - Nen-cirrent

|| Lakiu)
As al A
Fartirelars 31 Marech 2023 1 el 203
Hank depusits with mare than 12 manths mnburity w3 ok
Laowns Recesvables considered good-Unsecured 5 -
Becurity Deposils B.6l Rl
Tetal 234 020
(Include interest ocowred B 0 00 {25 ot 3152 Mar 2022 Rs.00015)
5  Deferred tax asseis [net)
{_ Lukdis)
Agoat Asal
Particulars 3 Mareh 2023 A1 Margh 2022
Dhilerred tax assets
Unabsorbed depreciation' carmed forward losses under tax laws 424,10 441 62
Expenses allvwed for tm pupose on payment basis - 5
Praveigion for doubdful debis & ndvances TLTH RN
Eaxpenses allowed for tax porpose on payvinond basis 15.60 14 Bi
Lease AssetsTishilities 4,58 4
Cthers 1186 205 09
44,90 ShXHl1
Others =
Tial 44,00 S62 K
() Deferred tax assuns and delomned ta lisbifities bave been offsen as they relale 1 the same governng, lows.
(b)  Movement in deferred tan balances
As at 31 March 2023 { |-l|th5_L

Med Halanee as

Particulars Nﬂ; Aguril '.ID;: e :;\;Iﬂ-". i lu: Hecogmised in O] A S;I;;l;ruh

Deferred tax nascis

Umabsorbed depreciation’ carmeed forward losses unde a43.62 {16.52) - 4240 10

Frpenses olbvwed for tae pupose oo payment basia 14,80 L {2} 1560

Pravusdon far doubaful debis & advances EEEL] 410 i Y

Lense Assets/Tiabilitics 155 [LERES]] : 455

Othurs 2609 (3.22) = ARG
3183 {1765 {024y M4

Dieferred tax [kabilithes

Others - -

Tudal 56243 (17,64 (024} 544,40

|
(\\Mu




[ Imvesturies

i Lnkls)
Asal Asal
Parientasy 31 March 2023 31 Masch 2022
Stock-in-tride R4S 1] 40
Woasle - £
Tuotal B8 45 LRI
P ——
{2} Irventories are valued 8 cost or net realisable vahue, whichever is lower except waste. Waste is valued ot estimated realisable value.
(b The mode of valustion al inverory bas been siated in Note no. 2i)
[e)  The cast of Invenbories reconginised ox o expense dising the year was 2010756 295 (Prevsos year B 1338 460 )
T Trule reccivables
| Likhs)
AsEL AsuL
Liniéatrolui 31 Mureh 2023 14 March B3
Tradle receivables
{a) Tralo Receivaldes considered good-lnseoured 481,31 B0 R4
{b) Trude Receivables whicl Tuve significant H *
{c] Trade Recenvnbles-credil impaired RIEAL Bz @
BilRSD [T
Allvwmnce for Trade Recervables- credi imparred L1LBL) g
Tatal TTET] =l A2 E
—_—
Am A3 0eE March, 2033 Dulaiandiag foe Tollowing perkeds from due dals ol paygmi )
Particalars bowran® | o manthe- 1 year 12 years 23 yrary Wite thin 3 years Toist
T} Undispuled Trade recelvabies — conaldnred
fand 2T BT.88 4192 2967 .50 451,51
(1] Wndisgaind Trade Hecevables = which have
significant incraan in cadil fak ”
(1) Undispubed Trade Recalvabies - oredil
impsred .
v} Ciapuned Trade Racsivabies consldersd
fgood .
{wh Disputad Trads Recahabing — which heve
sigrificant increase in credil ek d
(i} Despuled Trade K blos — credil impained 1.H4 5] B.32 10.78 28018 AR
[Tatal 4T 96.89 Apad 40.38 200,08 BOLE0
Less For doubiied calvakl 11.84) (500 8,33y ey |',zﬂa.'|l11 [EXRLT]
Talal Thade Racelalies ERERL) a7.8% 41,12 2062 8,50 441.34
An AL 3a1 March, 1021 Culsiasding for following pariods from due date of papmaont
Pl beas AN | g gucmtinn- 4 year i1 yoarn 23 yoan pearm than 3 years Total
7 Undigpied Troda recenaking — congiderad
oo 187.60 4827 62.30 1005 11.68 KRV
iy Undisg 1 Trede Receivables — which have
signicanl increase in credf sk a - ! . -
i} Urispuled Trade Recehvables — credi
impaingd a - - . - &
{iv) Disputed Trade Recaivables~ comsidered
g z - - a £
) Cisputed Teade Recevnbios = which have
significan| increace in cradil fek - - - = = =
{wi) Disputed Trade Receivables — cradil impainsd 180 .53 4.81 813 20518 2.
Total 18348 Bi42 66,80 1847 29584 EE360
Less ; Al for doulothil rce vabd 11.58) .23} {4.51) 9.13] {28516} {302.91)
Total Trade Racsivables 187.60 937 62,30 1005 | 1168 320,89
Mo imuresl is charged on trade recesvables,
The Campanm's expostre o eredit atd carrency risks and lass allowances tolated to trade recevables are disciosod in Node 14
A Cosh and cash equivalents
{ Lakhs}
As st Asal
Fartlculurs 31 March 223 1 Miirch 2022
Balances with hanls
Cirer accoants .16 LV
Cashoan hand oo a2l
Total 1.26

(IU\ loaw




# Oiber fimameial 2ssets - carrent

| Lakles)
Purticulurs Ad at Ag
31 March Ty A1 March 2002
Security Deposits
Unsecured, congidene:d good
- To oificrs 370 270
Tatal - L 370
= === e S ——
1 CURRENT TAX ASSETS (NET)
i Lakhs)
As sl Akl

Farticulars
1 Blarch 223

31 Manch 2022

Cumen] Tax Asiuls

Adwance Incame Tax 1343 Bk 33
Tatal 13.43 I 13
11 Orher current asicts
(' Lakhs)
Partienlars An kil
3 ﬂlqrch__!_l.l!,‘- i Muru_l:l g
Advasces
Aghinst supply of guods and services
- Ta others 177 d4 1
Advances with goverment autharities LI ] 313
Prepnid uxpenses LA L] A&
Totul T 4K VK2 39
12 Bhare capital
{ Laukhsy
Partlealars AL Ardl
31 March 2023 31 Maach 2022
Amthnrised
00,000 equity ghares of par value Bs, 10 ench {30,00,000 equaty shares of par BH0.00 G Oy
value Rs DW= each a8 at 31 March 2023)
I Qi) (K}
lssued, sulscribed ond fully pald up
85,323,490 equuiry shares of par vilue Ba |0 gach (85,33 490 equity shares of por g
value Hs 100 each as 20 31 March 20213 REY3 ke
—— ———

121 The Company has ane cliss of squity shured having o por vahue of Bs 10 ench . Bach shareboldor is emtitled to ome vale per share

123 Reconcilintion of no of cquity shares

Partkculars As at 31 March 2023 Az nx 3151 March 2022
Mas. Value {Lakhs) Nua Value (Lakhs)
Balunce as o the beganming of the year BE 33490 REB35 85,331,490 85135
Akl ; [ssed Suring the year = o i L
Balnee at end of the yea RE33.490 853,35 B5,33, 490 253 15
(a) Detsils of shareholders hobdieg mere thas 5% shares in the Conspany:
As st 31 March 2023 Az as 11s1 March 2022
Pt No. of shares | %age hiolding Wi of shires Seage hukling
fAsahi India Glass Lid 79,746,850 348 T, 76,850 LlAE%
(b} Sharea keld by Pramolers as on 31st Mar 2023
Promnder Nama As ud 31 March 2023 As as 3 kst March 2022
Mo, of shares 46 fo bodml T - St botal (M Change during the
shares shares yuur
Mlis Asahi Indin Glass Lad 79,76, 850 93.48% 19, 76,850 o1 4% NIL
dr. Adinya Bhaitani 340,000 KR 3,40,000 I 4% ML
r. Sanjny Labroa 150,000 1.7 1 SLLO0H | Tt NIL
Mir. Rupirder Shelly 15,001 L1 15,000 018% MIEL

ﬁm O



153 (Hher equity

{ Laklis)
Asal An il
Partleulars 3§ Mareh 1023 31 Maich 322
Bl prentivem Asconing 0, T G 70
Relained camings 2,436,33) (2216 15)
Total (1,336.63) 4021640
{®)  Share premium Account
Dpening balance A, Tl a0
Adpustmeeis during the year +
Elustng balance YT TR
{h] Retained carnlngs
Opening balancs [2,200.63) (253 BT}
Al (Less) Bet Prafit f {Lessh afber Tax tansfomed from statoment of prfin & foss 124h5H LASH2)
[2A24.51) 12,201 63)
Items of edher comprehensive leame recopnised directly in retained
{Ipening Ea.hnu. {§2.52) 1240
- et auiiarinl gainsi{lusses) on defined benchit plans, et of tax 11938 4%
- Drelerred tmx on OCT other flems (k4 L I-Iz
Cluging balince (L1.81) {13524
Tital !l,‘i]ﬁ.}&! sl_]ih 15
i4  Burruwings - Non-curreat
{ Lukhsp
As st Ad sl
Parti
Artiolar 31 March 1023 31 Mareh 2022
Term loans
Frem hanks
Secured
Foderal Hausk (GECL - MEME Loan)* 575 14 (4
From sthers
mserwred
Fram related pay 241,41 203 0
Taotal 1575 3404
*Secured by exclusive charge an all nipvesble fixed und eurrent Asscis
15 Trode paynbles - Non-current
i Laklss)
Particulars Aa w31 Mareh 20023 Adal 31 March X122
Druies fo others® a5 R
Todal LD 20kl
*Torelmted party, 1008 of wade payolde are over 3 wears wul ageing for the same 15 shawn in note no 18
I6  Provisioas - Mon-¢urreni
 lakhs)
As al As ml
Featyr: 31 March 2023 31 Mlasch 2022
Provigien for employee bemefit expenses
Accimulated Leaves 12,08 o
Cehers 38.03 1422
Tutul 80,12 At 24
17 Borrowings - Current
§ Lakhsj
Ad al Asal
Particulars 31 March 2023 A1 Mamch W12
Lonms repayabic om demand
Secmred
Fram hanks * 1H7. 78 153 T
Curment maturities of g vemm bosnowings | Fedural 8.33 T Hb
Unaecu el
From banks
From refated porty 40,00 Al ()
Todal 136,13 1156

*Secuned by excluzive charge on all movesble Ned aml carent Asdels



18 Trude payahles = Current

| Eaklhs)
As i LA
PRI Al March 1023 10 Mareh 2222
Dres fo micro amd small erdemises * 503y (el
Trues §o athers Hé&d.41 471 30
Tital Y1380 553 6B
Truile Payable 30002027
Particulars Dutstanding for following periods frum due date of papment
Within Due
D!E L“&lhtm 1 year 1-2 years -1 year More than 3 yeans Total
§ MEME B4.01 4.18 (AL - - 59.31%
il Dithars 363,45 431350 76,00 0.22 61,84 1,135.01
i) Dsputed cuues — MESME
Cigpuled duss - Others
A0T.46 43165 1718 .22 26184 1, 184,40
Tripale Papable 30082027
Partdculars ]Dut:tmhqlnr‘ llowing periods Trom due date of payment
'Weithin Due
Date Less tham 1 year 1.2 years I3 year More than 3 years Total
i| MG ME 42,85 15,00 0,12 0,37 - 62.38
[i§) Cibvara #3337 2524 2.03 1.18 63,11 15190
{6} Dispulod duns — MEME
{iwiDisputed diaes « Cihers
17620 17120 .15 156 261.11 Hid4.28

1. According to he records available with the company, dues payable to enbities that are classified as Micro, Small and Mediom Enterprises under the Miceo, Small sl Medaim Eneiprises
Devebopment Act, 2006 during the year is Rs 59 3%, (previcas vear Re62 380), Funher wotal interest payable co Micro ard Small Enterpnses s an 315t Marcly, 2023 i5 Rs 1 01-

{Previous year Ra.0067) Refor nate no. 35,
2 Dhues o the MEMES hove been determined by the Comgany based on the infomantiog colleciod by them These have been rebied apon by the asdivmns

19 Other current financinl Fahikities

{ Lakhs)
As @l AL w
P 1
articulars A1 March 2023 31 March 2022
Baok Overdall
{Bunk balanse represented by choques mseed bl not 1.7 -
presenbod)
Payahle to empinyees 39,58 1412
Tatsl 1.3 3412
*Recured by exclusive churge ea nll movealde fised and currein assels
20 (Mher cmrrent liskilliics
{ lakhs]
LER Asal
Particulars 31 March 2023 11 March 2022
Adlvaiees from cusiomers 12384 RPARE
Statulary dues 13.73 [EET]
Todal 147.57 R AL
21 Curvent provisinas
{ l.akhs}
As st As ul
Farileghers 31 Murch 2023 31 Masch 2022
Pravusban for employes benolits.
Accunmdated Leaves [i%. ) R 53
Oiliers 23 X4
Tatal 324 - 248




22 Revenue from operations

[ Laklis)

Particulars

For ike period ended
A4 March 2023

Fu the purod
ermled
38 Mlarch 22

Sale of products
Local Saled 2,133.57 1,68 4d
Farpeat Sales 19 59 S
Hales SEL m .
Less: Bnvor division rasfer | 568 (AL
202,40 REER
Inconie from Services
Services 204 b5 . 1 B
Hervice sales o BEX 03z -
214,47 23421
Totad 150696 | 9165 4%
13 (Mker Isenme
{ Lakhs)
- For b penianl
Particulurs hlf! :hh:r:::.u:uﬂd!d sk
A1 Murch 2022
Inderest Income v bank deposit LE 1]
Indrest oo ncome lax Relumsl 119 .24
Urlwers T.53 1750
Tutal 84,17 Hpom
4 Purchpse of Stock in Trade
[ Lukhsj
For the peiwed
Particulurs For the perled ynded el

31 March 223

31 Marcly 2022

Purchnse of prodscts 1, 710112 1 3717
Total 1,719.22 13T
15 Chunges in inventory of Stock bn Trade
| Lakhs)
Fiar the perind
Particulars Fur the period ended ended
A1 Mareh 2023 1| Margh 2022
Isnweniory ol materials af the begineing of the 1L 1§32 k4
Inventory of materials ot the end of the year 54,45 1] At
Tuaal 2T 064
26 Employee benefiis expenses
(" Lkhs,
Frw the period
Partlenlars For the perind ended eniled
31 March 2023 A1 March 222
Sabaries, wapes, allowunoes el bous 36568 32710
Cantrilsatson te providest ard ather funds 19,44 1572
Sanft welfare expenses 634 454
Tutal 290,46 2540 B

{n)  Disclosures as per Tnd A5 19 m respeet of provesian made tvwards various enployes benedis are made m Mote No 3l

MU-"‘&, l;



27 Finamce cusl

[ Luklis)

Farticulurs

Fur the perisd enged
3 March 2023

IFar the perind
encled
A1 Mlarehy 2022

Inserest on Teom Loan

Hank 1.4% 21
Others 105 185
Triterest cosl an borrewings from banks 17.88 1541
Luga: Finance cost capitalided dusimg the year
Barrowiing cest Right 1o use 688 LR
Processing Fees (OI0CC) - Ll 1]
Interes) cost on bomrawings from -Others 4,40 4 1)
Crrpurate Guarntes Comanission Al 3 Th
Tatnl 560 13T
18 Wther expenses
1" Lakhsy
Fun b penad
Particulurs Fur the perind ended enidel
31 March 2023 37 Mgl 2021
Rent 16,75 K5
Rales pnad 1ames 515 (ER ]
Inswrance .35 B
Paymen tothe Aodslors
As wadilos Al 50
Far Taxntsan Matiers 1Al 1.0
Far Crtificationg 120 L]
Faor reimbursement of expenses - -
Forwarding & Instnliatson Charges 170,74 | Meddn
Repairs wind maintennnee
O Catbers T4 TU7
O plard and machinery
Prowision for Dowtitiul debis 1707
Micellanenus expmses 259
Recrnbmend & Tmining Bil6
Advetiscment 118
Trovellmy & conveyance EERTH
Legal & Professional Chrges 1 16 94
(O Addavances Wialt 105
Tatsl 181 50

{a}  Miscellastos expenses does not mekude any expenses more Usan 1% of Tumover

—




29 Ihsclosure as per Ind AS 12 'Income taxes'

o Income Tux cxpense
iy Income tax recognised in Profit & Loss

(" Lakhs}
Particalars
Faor the year
For the year ended ended 315t Mar
st Mar 2023 022
Deferred Tus (17.83) 3500
Tatal (17.93) 3509
ii) Ineome tax recognised in Other comprehensive incnme
(" Lakhs)
For the yeur ended 315t Mar 2023 For the yeur endesd 305t Mar 2022
Particulars
Tax [Expense)’ Tax [ Expemse)
Before L Henefits Met of Tax Hefure tax Henelits ek o Tax
Mef acluartal gainsflosses) on  defined
benefit plans® 095 {0.24) 070 .55 {14] na1
Met gains/{losses) on falr value of equity
instrumanis . - £
Total 045 {124} 0.71 0.55 {114} [

* [fems that will not be reclassified to Profit or Loss

L | Y mh}f "{



30 Diselosure as per lnd AS 19 'Employee benefits'

(at}

(b

Defined contribution plans:
The various benefits provided by the company to the employess are as under

(' Lakhs)
Particulars 315t Mar 2023 Mst Mar 2022
u) Employeer contribution 1o PF 18.03 1708
b) Employeer contribution to ESIC L.05 .27
c} Employeer labour Welfare fund .37 137

Defined benefit plans:
i. Giratuity
ii. Leave Encashment

a) The Company has a defined benefit gratuity plan. Every employiee who has rendered continuous service ol lve yeirs or
maore is entitled to gratuity ot 15 days sulary (1526 X last drawn basic salary plus dearness allowance) for each complets
year of service. The Company has carried out sctsarial valuation of gratuity benefit

b 1 These plans typically expose the Company to actuarial risks sueh as: investment risk, interest rate risk, longevity risk
and salary risk

Investment risk

Thie probability or likelihood of occurrence of losses relative (o the expected refurn on any particular investment

Interest risk

The plan exposes the Company to the risk of full in interest rtes. A fll in interest rates will resull inan increase i the
ultimate cost of providing the above benedit and will thus result in an ingrease in the value of the lability

Longevity risk

The present value of defined benelin plan lability is caloulated by reference lo the best estimate of the mortality of plan
participants both during and after employment

An increase in the [ife expectancy of the plan participants will increase the plan's [ability

Sulary risk

The present value of the defined benefit plan is calculated with the assumption of salary increase rate of plan participants
in future.

Dreviation in the rate of incrense of salary in future for plan participants from the rate of increase in silary used to
determine the present value of oblipation will have a bearing on the plan's liability

¢} Assumplions as per Acturial certificate
For Giratuity :-

Particulars 31-Mar-23 31-Mar-12

Discount rate

7.50 % per annum

7.25 % per annum

Salary Growlh Rate

5.00 % per annum

5.00 % per annum

IALM Ultimate 2012

|ALM Ultlimate 2012-

Mortality 14 14
‘Withdrawal rate {Per Annum} 5.00% p.a. 5.00% p.a.
For Leave Encashment :-

Particulurs 31-Mar-23 31-Mar-22
Diseount rate 7.60 % perannum  7.25 % per annum
Salary Growth Rate 5,00 % perannumy 500 % per annum
Mortallty JTALM 2012-14 IALM 2012-14)
Withdrawal rate (Per Annum) 5.00% p.a. 5.00% p,a.l
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oy At recognised i statement of Pl & Loss in respective of -

Gratuitly = (" Lakhs)
. From: 04/04/22 To: | From: 0401727 To
Feriod 03131723 03131422
Interest cosl 2.64 2.3
Currant service cosl 4,86 4,70
Past Service Cost ]
Expecled refurn on plan asset 4 ]
Expenses Lo be recognized in PEL 7.50 7.0
Leave Encashment ;- (" Lakhs)
Period From: 04/04/22 To: | From: 0401721 To
03131723 (331022
jnlerest cosl 0.93 0.7
Current service cost 2,03 244
Expecied return on plan asset E |
Expenses o be recognized In PAL 2.95 316
e} Amouni o be recopnized in the Bulance Sheet -
Graluity :- (" Lakhs)
Pariod As on: 03031123 A on: D3031/22
Pmsen_t value of the cbligation 2t the end of 40.41 36,36
the pericd
Falr value of plan assels at end of period 4
metl liahility/i{asset) recognized in Balance
Sheet and related analysis 40.41 36.35
Funded Status {40.41] {36.36
Leave Encashment - [ Lakhs)
Pariad As on: 03031123 As on: D3031/22
Prasent value of the obligation at the end of 12.08 12 87
the peried
Fair value of plan assets al end of periad 4
Met labilityiasset) recognized in Balance
Sheet and related analysis 12.98 12.87
Funded Status [12.95) {1287
1) Movement i persent value of define obligation -
Graluity i= (" Lakhs)
Period From: 04/01/22 To: | From: 04/01/21 Te
e 03/31/23 03/31/22
Present value of the obligation at the
B 1.
beginning of the peried 3634 31.80
Interest cost 2.64 2.3
Current service cost 4.86 4.70
Past Service Cost E 1
Benefits paid (if any) [3.27) (087
Actuarial (gainiioss (0,18 {1,649
Presan:l velue of the obligation at the end of 40,41 36,96
{he period
Lenve Encashment i- (" Lakhs)
Pariod From: 04/01/22 To: | From: 0401721 To:
& 03/31/23 0331122
lPre?enll valug of the obligation al the 12.87 0,84
beginning of the pariod
Intarpst cosl 0.93 0.7%
|Currant service cost 2.0 2.45
Benefits pakd {if any) {241 (1.27
Actuarial (gainiloss {0.77) 1.1
Present value of the obFgation at the end of 12&1 12 87

{he perod




£} Expenses recognized in other comprehensive Tncome -

Cratuity := {" Lukhsz)
Feritd From: 04/01/22 To: | From: 04001721 Ta:
k2 03/31/23 03/31/22

Actuarial gain ! losses from changes in| 3
|Demographics assumplions (martality) Nut Applicab Pk Applicabla
Actuarlal (gain)/ losses from changes in
financial assumplions (0.80) (0.23]
Exp-e_nence Adjustment (gain} loss for Plan 0.6 (0.85
|llakibties
Total amount  recognized i other (0.18) (1.69)
comprehensive Income
Leave Encashmoent - {" Lakhz)

; From: 04/01/22 To: | From: 04/01/27 To:
rand 03/31/23 03431122
Actuarial gain / losses from changes In | :

A &l

Demographics assumptions (mortality) Mot Applicabley Mot Applicable
Aduar_lal {galn}:‘_lusses from changes in (0.25) (0.28)
financial assumplions
Experience Adjustment (gain)/ loss for Plan|
liabilties 1521 14
Total amount recognized In other (0.77) 113

comprahensive Incoma

b. Sensitivity anulysis

Reasonably possible changes at the reporting dite to one of the relevant actuarial assumptions, holding other assumptions constant, would
have affected the defined benelit obligation by the amouwnts shown below,

(" Lakhs)

Gratuity :- : |

Discount rate (1% movement}
Withdrawal rate i costs (1% movement)
Salary escalotion rate (1% movement)

Leave Encashment ;= |_

DHzcount rate (1% movement)
Withdrawal rate in costs { 1% movement)
Salary escalation rate { 1% movement)

Although the analvsis does not take nccount of the Tull distribution of cash Rows expected under the plan, it does provide an approxination

of the sensitivity of the assumptions shown.

The sensitivity analysis above have been determined based on 8 method that extrapolates the impisct on defined benefit ohligaton s o resuit

of reasonable

changes in key assumptions occurring at the end of the reporting peried. This analysis may nof be representative of the actual change w the

31 Murch 2023 | 31 March 2022 |
Inerease Decrease Increase Decrense
3704 44,31 1318 4007
41.06 39,67 36.9] 3573
44,37 36.94 40011 3309
{" Lakhs)
31 March 2023 | 31 March 2022 ]
Incrense Decrease Inerease Decrease
11.83 14.24 .70 1423
1319 12,68 13.11 1259
14.26 11,80 1425 I 66

defined benefit obligations as it is unlikely that the change in assumplions woild occur in iselation of one another as some of the

assumptions may be cormelated.

vii. Expected maturity analysis of the defined benelfit plans in future years

{" Lakhs)
Less than | year Between 1-2 years  Between 2-5 years  Over 5 vears Tuotal

31 March 2023
Ciratuity .38 1,95 55T 52 441
Total 138 1.95 557 3052 441
31 March 2022
Ciratuity 214 0.87 391 29 44 36.30
Total AT iL.87 391 20,44 36,36

e @M Jj
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Prisctonure an per Ind AS 34 ' Helatnl Parry Disclosures’

List of Related parties:
i} Enterprises having control uver the Company
1. Asahi leedia Glass Ll

i¥] Koy Managerinl Personnel [KAMEF)
P, Adizya Bhuisni
Mr, Wikoram Kharms
Mir. Samjny Ganjoo
Mir. Rupénder Shelly
Mr Kiran Kumar Sethi

00

Dlirechor
Digeciar
Dragetor
Trirector

iy Enterprises owned or signilboanily imflsemeed by KM or their relutive:

1. Slucid Awsoglass Lbd

2 AlS Ciless Salutsons Lid

A ATH Dignbmioos Services Ll
A, AL Adhasive Lid

Tramsuctions with the velated parties are s folbows:

| Lakhs)

Partlculars

Enterprises nwned ur
wignifcanily inflursced
by Key Mamngement

Persunmel

Key Managemeni
Persmmiel snd iheir
relagies

{Mhkers {inelsding post
enploymemt bonefin pans)

T."E_!pinsu

= Purchase ol {fass
A5 Gilass Solutions Lad
Azakl India Glass Lid

= (her Expenses
Asahi Indin Glass Lad

= Kgimbusizment of exponses
Adigya Bhutana

- bnienest
ALS Adbesive Limied (Inchasive of TDS)

L Income
- Bale af (roods tic.
Asahi Indin Glass Lul
ALS Olass Sobattces Lid

77481
927

&0, 16

543

&L
0,45

2033-33 H02|-22

it}
11.66

W33

5ES

|
317

202223 20212

2222 BOE1-22

3.1l 352

Outstanding balances with relsted pastics are &3 follaws:

| Lakhs}

Parlicalars

31 Alarch 2003

31 Alarch 10221

Ansount payakde
Key Managemnend Personnel
Adityn Blwtani
To Enderprises pwned or sigmilicastly nfluenced
iy Key Managesent Personnel

Asnhi India Glass Lud
Ais Glass Salutions Lu

T othisra
AlS Distributsons Servives Lad

13TAD
B40,28

028

L2997

(B2}

[ Lakhs}

Sl=Mlar-13

3=Mlar-12

Amound Recaivalbiles
Vo Enterp owmed oo significantly influsnsed
by Koy taragement Porsonnel

Al Insdlin Gluss Lid

uiz

{ Lak)

Particalars

3| Mlarch 2003

30 March 2022

L paizlamding
ATS Adhchive Limited {Interest liberest
nel il TDE)

L]

(@) Terms aml conditions of (ransactions with the relaied parties
Transacticns with tee rulied peries are psade on normal comerereial berms and coaditions amil 4 merket rmles.

it

(i} Quistandimg batasces gl end of the year are unsercul
(i) Related party refationship is as sdentified by the Company o

i} Purchsise and Expenses (igures are shown &5 nel of 05T,

i, interess frop asd the setibensend geeumes in cash
fhe Basis of svailshle infurmatian and legal apinkm obtained by the Company il accepied by the Audivors as coarec

ﬂﬁ"ﬁ?g{*{

[k'& im{:
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Disclosure as per Tnd AS 33 'Earnings per Share’ [ Lukhs)
31 March 2023 31 March 2027

Laoss for the year attributable to the owners ol the Company (170RE) {144 82)
Weighted average no of cquity shares for the purpose ol hasic and diluted EPS 45, 33,490 #5,33,490
Basic and diluted earnings per share (1.42) i1.76)

Disclosure as per Ind AS 37 ‘Provisions, Contingent Linbilities and Contingent Asgets’

Contingent labilities and commitments [ Lakhs)
Particnlars 31 March 2023 31 March 2022

Contingent liabilities
{2) Claims against the Company not acknowledged as Debis®

i) Disputed Income Tax Demand 275.55 27555

ii) Disputed Sales Tix Demand 176.47 17647
() Guarantces

i) Bank Guaraniees .30 03t

W



34 Financial Risk Management

iy

The Compony 15 expesed to the follewing risks -
- Credit risk
= Liquudity risk

Credit risk
Credit risk 15 te nisk of financiol loss W U Cosnpany il customer of counterpary to s Nmancial nstrument fatls 1o et its coniracival obhigaons
resulting in o financial loss w the Company. Credit risk arises principally rom trade receivables, loans & advanees, cash & cash eguevabenis amd
deposils with banks and financial institutions.

{1} Ageing analysis of trade receivables

The ageing annlysis of the trade recervithles 15 as below:

{* L.akhs)
Apeing
- : i Tatal
Ageing Nt diié Teas than Six | More than 5ix Tola
: meonths 3 Months
Payment due within Credit period
Groas Curry Amaunt as ut 31st March 2023 241.05 64,30 1695 481.31
Giress Carry Auount os a1 315t March 2022 4376 14710 13004 32050
{iv} Reconciliation of impairment loss provisions
The mavement in the allowance for impairment in respect of financial nssets during the year wis as follews:
{' Lakhs)
Particelars A at 31 Mar 2023 As ut 31 Mar 2021
Balance ozt 31 March 2022 30241 AR5 B4
Impairment loss recognised 1624 1707
Amounts written off - -
Balance ns at 31 March, 2023 319.1% - 3291 ]

Based on review of data of financiel assels and olher current assets the Company belioves that, apan frat the above, no impaimment allowancs s
NECERSATY.

Liguidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeling the abligations associated with its financial Tiebilities that ae setted by
delivering cash or anolher financial assel The Company's approach 1o managing ligutelity is 1o ensure, as far a5 possible, that it will always have
sufficient liguidity to meed its lisbilities when due, under both normal and stressed conditions, withoul incurring umaccepiable lasses or nsking damage 1o
Ylse Company’s repulation

Based on the active finsncial suppont extended by the holding Company, Asabi India Glass Lid and its subsdiary, the Compuny has appropriue ligguakiny
risk management framework Tor the manzgement af short, medium e long tzrm funding snd liquiclity manugement requirements, Further the Company
manages day to day liquidity risk by monitoring cash flows and banking facilitics, This is done by continuousky manitoring fereeest and sciual cush
flows,

f
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Information in respeet of micro wnd small enterprises as at 31 Mareh 2023 as required by Micro, Small anid
Medium Enterprises Development Act, 2HHIG

(" TNR)
Particalars 31 Murch 2023 31 March 2022
a} Amosnt remaining unpad to any supplier
Principal amount 58.39 61.71
Interest due thereon 1.01 067

b} Amount of interest puid in terms of Section 16 of the

MEMED Act nlonpg-with (he amount paid o the suppliers

beyond the wppoinied day - -
¢} Amount of interest due aind payable for the period of delay in

making payment (which have been paid but beyond the

appointed duy during the year) but without adding the interest

specified under the MSMED Act &

dy Amoant of imerest accrued and remaining unpaid r

@) Arount of further interest remaining Jue and payable even in

the suceecding years, until such diste when the interest dues as

above are actually paid to the small enterpnises, for the purpose

of disallowances as a deductible expemditure under Section 23

ol MSMED Act - -

The Company has considered the possible efTects that may result from pandemie relating to COVID-19 on the carrying amounts ol
reccivibles, inventories, property plant & equipment and intangible assets. In develaping the pssumptions relating i the possible
future un-certainties in the globa] coonomic conditions, the Company has, al the date of approval of these financial statements, used
internal wrd external sources of information, including economic forecasts and estimates from market sources, on the expected
fulure perfommance of the Company. On the basis of evaluation and current indicators of future economic conditions, the Company
expects to recover the camying amounts of these assets and does nol anticipale any impairment of these financial and non-imanel
assels. However, the impact assessment of COVID-19 is a continuing provess, given the uncertainties associated with ils nalure and
duration. The Company will continue 1o moaitor any material chunges o fulure cconomic conditions

The Compuny has used the borrowings from Banks and Financial [nstitutions for the specific purposes, for which it was taken a1 the
Balance Sheet date,

The Compary does not have any Tmmovable Property (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) whaose title deeds are not beld in e name of the company

The Company has not revalued ils Property/PlantEguipment during the year,

Mo Loans or Advances in the nuture of Joans are gronted to prometers, directors, EMPs amd e reluted parties (a5 defined under the
Companies Act 2003), cither severally o jointly with any other person, tat are repuyable on demand or withoul speaifying amd
terms o period of repayment.

The Cammpany docs not hold any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988} and the Rules
made thereunder

e [\WM
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Ratbos

The fellawing are analytical rtios for the year ended March 31, 2023 anad Morch 31, W32

Hr. M| R_l}hs FY 1023 FY 2022 | Varintion% s Lakhs FY 2023 Fy 122
Current ratia (in limes) y ) i
i - q 549
: [Curvent pagsts | Current labalities} k] i Hﬂ:“ ‘:L.mhm e {.5-1 f il
{urrent Liakiliti 1379 | 162
2 |Del equity ratia (in times)*** i N.A NA |
3 Dbl service coverage ratio (in times)**** M.A by
4 |Retuwm an Equity Botia (%5)**** N M.A
Tisventory tumover (i Himes) : : .
P : M
! |icosof il ol Avdsima igvinisciad o L343 1197 50t st of Goods Sold J_?.:m 3] H_
Inventories 9l 112
Trade Receivables turnaver (i times)
3 |(Revenus fram contract with custonuers £ Average tmde 625 630 1% Hevenue from Crperntions 2507 (13
repgivibles}
Trmle Receivables A4 g
Traade Piyaldes tumover (in tiimes) i
J ] k r 129 13
5 *Purchises stock in Trade ! Averape trde payables) hE i T Pt ok s il ' s
Trade Payables Frxl Hil
5 |Met Capatal Tarmawver Ratio Cin tinses)*** M.A M.A
Mt prodit ratio (%)
5 |{Profit/ (loss) for the period froan continuing nmd -4 E2% -TH2% -E% Mel Profil afier Thxes =121 -] S0
disceotinused oporations ¢ Revenue from operations) ***
|Revenusa front Operntons 507 (Bl
6 PRetuim on Capital Emgloyed (%6)*** MA M.A
7 |Retum on nvestnsen (o) WA NoA
. Mgt profit Tatin improved die to inprovemend in revenue
#od Mot po be calculated as Met Worth is negative,
weee fion to be coboulnted os Mot Loss afler Taves.
#aes N o be caloulated as company don't hove nny investmen.
“Ihe quartesly retumal statements of current assets fled by the Campony with Banks! Financial Listitutions in respeet of bacrowings from Barks/Financinl Instiutions
¥ o the basis of security of current assets ane in agrecinent with the books of scenums.
44 The Company hps med been declared wilful defoulier by any Hank/Financial Instindion/other lender
45 The Company doce et hove sny ionsaction with companies struck ofTmder Section 248 of Companies Act, 2015/ Section 360 of Compamies Act 19540
&6 Thene are no charges! satisfactian yet to be registered with the Registror of Companics beyond the statutory periot
47 The Company does nol have nay layers preseribed under Clanse (87) of Section 2 of the Act, read with Comparies {Restriction on sumber of Layers] Rubes, 2017,
4% Mo Scheme of Arrangements Tas been approved by the competent outharity in terms of Section 230 te 137 of Compamies Act, 2003,
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The Company has wal slvancedomnedinvesied fusnisieither burroved funds or share preminm ur any ofher sources ar kisl af fumdsy io any wilser persenis) s
eitylies) inchuding faccign entities {intesmediaries) with understanding {whcther recosded in wiiling o slerwise ) hat the imermediany shatl

i, Directhy or fidinectly lend or imvest in other persons of entitics identified in any other master whatsaever by or i hehalf af the campany (Llimate Bonefleianes) o

it Provide mvy guaratee ar seeusity ar the ke o ce on behall ol the Ultimate Beneficianes.

The Compamy has et received any Furd from sy persanis) or edityfies), mehuding foreign enfities { Funsding Purty) with the undersganding [whtiher rocoaded in
writing or alherwise) that the Company shall

i, Dareciby or indireeify lend or duvest in pler persoms pe entities idenlified in amy mater whatsoever by ur oa behalf al Funding Pary (Lilinsate Benelicinriesh o
i Provide sy puorantes, secunty ar the like an beiall of Ubsnate Beneficiaries.

The Company toes ned have miy rensaclion nw yecarded ki il bouks of accounts that hias been surremilered or disclased as neome durisg the year, the tnx
nssessnvents wnder the Ivcome Tax Act, 1961

The compamy has nof wraded or imvested in Crypto cusreney or Viriual eurrency during the financinl yeur

Aot i e Financial $tatenvents are presenied m Bs. lakhs except for per sliare dnta and 16 pther-wise staterl. Provious years figares have been
regrouged/rean anged whersver considered Becessary

Far on lghall of Boaril of Directors

As per sur report of even date \/ U‘\ A

For Jund & Assuciates Huplnder Shelly WVikram Khunna
Lrircctor [hreeiis
UM : D2EGE0TS I AEMG2E13 |

Hmmripl

Head- Finance & Acgomils

e Place : New Delhi
[kl -09.05. 2023 Dot <005 2023



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

1.

CORPORATE INFORMATION
GX GLASS SALES & SERVICES LIMITED (the Company) is a public limited company incorporated in
India under the under the provision of Companies Act, 1956 with its Repistered Office at Delhi. The
company is engaged in business of trading of Architectural glass & glass fittings, others and installation
services,

'
STATEMENT OF ACCOUNTING POLICIES
The significant accounting policies applied by the Company in the preparation of its {inancial statements
are listed below. Such accounting policies have been applied consistently o all the periods presented in
these financial statements,

{a) Statement of compliance
The financial statements have heen prepared in accordance with the Indian Accounting Standards
{Ind AS) notification issued by the Ministry of Corporate affairs under the Companies (Indian
Accounting Standards) Rules, 2015 notified under section 133 of the Companies Act’ 2013,

The Company continued to make marginal losses however, the accounts have been prepared on the
fundamental assumption of going concern concept after taking into consideration the following
factors: -

a. The Company has and continues to receive active [inancial support from its holding
company - Asahi India Glass Limited and its subsidiary for supply of material

b, The Company has been regular in meeting its statutory obligations and is discharging all
its obligations as an employer regularly.

c. The Company during the year closely monitored and controlled its expenses and
managed to reduce the Joss and improved its sales revenue in comparison o previous
yedr.

d. The Company has increased the net revenue by 30.81% as compared to last year from

Rs.1916.48 Lakhs to Rs.2506.96 Lakhs,

The Company has been regular in servicing its debt obligations.

. The Company will continue its focus on value added products in the glass and allied
products which commands higher prices and profitability.

{b} Basis for preparation
The Financial Statements have been prepared under the historical cost convention on accrual
basis with the exception of cerfain assets and liabilities carried at fair values by Ind AS, Historical
cost is generally based on Tair value of consideration given in exchange of goods and services.

;
The company, based on the nature of its products and services and normal time between

acquisition of assets and their realization in cash or cash equivalent, has determined its operating
eyele as 12 months for the purpose of classification of its assets and labilities as current and non-

WP
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{d) Property, plant and Equipment-Tangible Assets

(e)

()

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discounts and rebates
and impairment losses, if any, less accumulated depreciation. Such costs include purchase price,
borrowing cost and any cost directly attributable to bringing the assets to its working condition for its
intended use.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future cconomic benefits associated with the item will How
to the entity and the cost of the item can be measured reliably. All other repairs and maintenance are
charged to profit or loss during the reporting period in which they are incurred,

Depreciation method

i. Tangible Assets

Pursuant to the notification of Schedule 11 of The Companies Act, 2013 (“the Act™), by the Minisiry

of Corporate Affairs effective 01-04-2014, depreciation on fixed assets is provided on Straight Line

Method (SLM) over estimated economic life and in manner prescribed in Schedule 11 of the

Companies Act 2013.

ii. Gains and losses on disposals are determined by comparing proceeds with carrying amount and
such gains or losses are recognized as income or expense in the statement of profit and loss.

ii. Cost of items of Property, plant and equipment not ready for intended use as on the balance sheet
date is disclosed as capital work in progress. Advances given towards acquisition af Property,
Plant and Equipment outstanding at each balance sheet date are disclosed as Capital Advance

under Other non current assets,

Intangible Assets and Amortization

Intangible assets are stated at cosl, net of recoverable taxes, trade discounts and rebates less
accumulated amortization/depletion and impairment loss, if any.

The cost comprises of purchase price, borrowing costs and any cost directly attributable to bringing
the asset to its working condition for the intended use.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These
are recognized as income or expense in the statement of profit and loss.

Cost of items of intangible assets not ready for interided use as on the balance sheel date is disclosed
as intangible assets under development.

Amortizaiion method and estimated useful lives
Intangible asset are amortized over a period of five years on a pro-raia basis.

Impairment

Assets are tested for impairment whenever events ar changes in circumstances indicate that the
carrying amount may not be recoverable. An 1mpairme:at loss is recognized for the amount by which

W



the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher of
an asset’s fair value less costs of disposal and value in use. Non-financial asscls that suffered
impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

The Company has determined that there are no assets that are required to be impaired as on March 31,
2023,

(g) Leases

Company as a lessee:

In accordance with Ind AS-116, for all leases with a term of more than twelve months, the Company
recognizes a “right of use” assets at cost representing its right to use the undetlying leased asset and a
lease liability representing its obligation to make future lease payments. The right of use assets are
depreciated using the straight line method from the commencement date over the shorter of lease term
or useful life of right to use asset. Interest expense is accounted for on the outstanding lease liability
using the incremental borrowing rate.

The lease payments associated with short term leases of twelve months or less are recognized as an
expense on straight line basis over the lease term.

Company as a lessor:

The Company classifies the leases as either a finance lease or an operating lease depending on
whether the risks and rewards incidental to ownership of an underlying asset are transferred and
recognizes finance income over the lease term.

(h) Financial Instruments, Financial Assets, Financial Liabilities and Equity Instruments

Financial Assets and Financial Liabilities are recognized when the Company becomes a party lo the
contractual provisions of the relevant instrument. Since the transaction price does not differ
significantly from the fair value of the financial asset or financial liability, the transaction price is
assumed to be the fair value on initial recognition. Transaction costs that are directly altributable to
the acquisition or issue of financial assets and financial liabilities are added to or deducted from the
fair value on initial recognition of financial assets or financial liabilities. Purchase and sale of
financial assets are recognized using trade date accounting,

i. Financial Assets

Financial assets include Trade Receivables, Advances, Security Deposits, Cash and Cash
Equivalents etc which are classified for measurement at amortized cost.

Management determines the classification of an asset at initial recognition depending on the
purpose for which the assets were acquired. The subsequent measurement of financial assets
depends on such classification.

Impairment: f Il!a.f-ﬂ" : (\F}J]E:} p\f ;
W




The Company assesses at each reporting date whether a financial asset (or a group of
financial assets) are tested for impairment based on available evidence or information.
Expected credit losses are assessed and loss allowances recognized if the credit quality of
the financial asset has deteriorated significantly since initial recognition.

De-recognition:

Financial assets are derecognized when the right to receive cash flow from the assets has
expired, or has been transferred and the company has transferred substantially all of the risks
and rewards ol ownership.

Income recognition:

i Interest income is recognized in the Statement of profit and loss using the effective
interest method.
ii. Other income is recognized as actual basis.
ii. Financial Liabilities:

Borrowings, trade payables and other Financial Liabilitics are initially recognized at the
value of the respective contractual obligations. They are subsequently measured at amortized
cost using the effective interest method.

The effective interest method is a method of calculating the amortized cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash payments (including all fees and
points paid or received that form an integral part of the effective interest rate, transaction
costs and other premiums or discounts) through the expected life of the financial liability.
De-recognition:

Financial liabilities are derecognized when the liability is extinguished, that is, when the
contractual obligation is discharged, cancelled and on expiry.

(i) Inventories
Inventories are valued at lower of cost or net realizable value except waste, which is valued at
estimated net realizable value. Cost of inventory includes all costs incurred in bring the
inventories to their present location and condition. Cost of purchase inventory is determined after
deducting rebates and discounts. Estimated net realizable value is gstimated selling price less
estimated cost as certified by the management. The basis of determining cost for various
categories of inventories is as follows:

Stores, Spares Parts and Consumables First in First out based on actual cost
and weighted average cost for Aluminium stock

Traded Goods First in First OQut based on actual cost
Material in Transit At actual cost
Scrap/waste Estimated net realizable value

| s r'
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(i) Revenue
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured regardless of when the payment is being
received. Revenue is measured at the fair value of the consideration received or receivable net of
discounts, taking into account contractually defined terms and excluding taxes and duties
collected on behalf of the Government.
i. Sale of goods
Revenue from the sale of goods is recognized when the significant risks and rewards of
ownership have been transferred to the buyer.
In case of projects sales are being recognised on pro-rata basis at the time of actual
supplies to the customers.

ii. Interest Income
Interest income is accrued on time proportion basis, by reference to the principal
outstanding and the effective interest rate applicable.

iii. Service Income

Revenue with regard to services is recognized over the period of rendering of services
In case of projects services are being recognised on pro-rata based on actual execution.

(k) Cash and cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include
cash in hand, demand deposits with banks, short term balances (with an original maturity of three
manths or less from date of acquisition), highly liquid investments that are readily convertible
into known amounts of cash and which are subject to insignificant risk of changes in value.

(1) Taxes on income

Income tax expense represents the sum of the current tax and deferred tax.

Current tax charge is based on taxable profit for the year. Taxable profit differs {rom profit as
reported in the Statement of profit and loss because some items of income or expense are taxable
or deductible in different years or may never be taxable or deductible. The company’s liability
for current tax is calculated using Indian tax rates and laws that have been enacted by the
reporting date.

Current tax assets and liabilities are offset when there is a lepally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by the

same taxation authority. ]
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The company periodically evaluates positions taken in the tax refurns with respect 1o situations in
which applicable tax regulations are subject Lo interpretation and establishes provisions where
appropriate.

Deferred tax is the tax expected (o be payable or recoverable in the future anising from lemporary
differences between the carrying amounts of assets and Habilities in the balance sheel and the
corresponding tax bases used in the computation of taxable profit. Deferred tax labilities are
generally recognized for all taxable temporary differences and deferred wax assets are recognized
io the extent that it is probable that taxable profits will be available against which deductible
temporary differences can be utilized. Deferred tax is calculated at the tax rates that are expected
to apply in the period when the liability is settled or the asset realized, based on tax rates that have
been enacted or substantively enacted by the reporting date.

Deferred income lax assels and labilities are off set against each other and the resultant net
amount is presented in the balance sheet if and only when the company currently has a legally
enforceable right to set off the current income (ax assels and Habilities.

Current and deferred tax is recognized in profit or loss, except 10 the extent that il relates to itlems
recognized in other comprehensive income or directly n equity.  In this case the tax is also
recognized in other comprehensive income or direetly in cquity respeatively.

In accordance with its accounting policy on recognition of deferred tax asset, the Company has
decided 10 recognize and create deferred tax asset on its brought forward losses, The Company
seems virtuallys assured of scaling up the business and improving marging in near future on-
account of various measures being undertaken and as enumerated in the Going Concern Mote,
2(a). Additionally, the management is actively considering Lo resiruciure its business and make il
part of larger conglomerate which shall help 11 1o take credil of its losses. Accordingly, a net
deferred tax asset of Rs.544.90 Lakhs has been recopnized in the financials for the year, which
along with past Josses shall be utilized in the ensuing years.

{m} Employee Benefits
(i) Short term employee Benefits
Short term employee benefits are expensed as the related service is provided aroan
undiscounted amount expected 1o be paid, A liability is recognized for the amount expected
to be paid if the company has a present legal or constructive obligation to pay this amount as
a result of past service provided by the employee and the obligation can be estimated reliably,

{(iiy  Post-employment Benelits
Defined Contribution Plans
The company’s defined contribution plans includes Employeces Pravident Fund (under the
provisions of the Employees’ Provident Funds and Miscellaneous Provisions Act, 1952) and
Employee State Insurance Corporation {under the provisions of the Employees’ Stale
Insurance Act, 1948), The company has no further obligation beyvond making  the
contributions. The company’s contributions to these plans are charped to the Statement of

Profit and loss as incurred over the operating cycle.
- . /
ﬁ : g I
K

-

-~



Defined Benefits Plans

The Liability or Asset are recognized in the Balance Sheet in respect of delined benefit plans
is present value of the Defined Benefit obligations at the end of the reporting period less fair
value of plan Assets. The defined benefit obligation is calculated annually by independent
actuary actuaries using projected unit credit methods, The present value of define benefit
obligation is determined by discounting the estimated future cash outflows by reference 1o
market yields at the end of the reporting period that have terms approximating to the terms of
the related obligation. Re-measurements as a result of experience adjustments and changes in
actuarial assumptions are recognized in profit or loss.

(iii) Other Long Term Benefit Plans

The liabilities for earned leave those are not expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service. They are
therefore measured as the present value of expected future payments to be made in respect of
services provided by employees up to the end of the reporting period using the Projected Unit
Credit Method, The benefits are discounted using the market yields at the end of the
reporting period that have terms approximating to the terms of the related obligation. Re-
measurements as a result of experience adjustments and changes in actuarial assumptions are
recognized in profit or loss.

{n) Earnings Per Share

Basic earnings per share is calculated by dividing the profit for the period attributable to the owners
of company by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
shares that have changed the number of equity shares outstanding without a corresponding change in
resources. For the purposes of calculating diluted earnings per share the profit for the period
attributable to the owners of the company and the weighted average number of shares outstanding
during the period is adjusted for the effects of all dilutive potential equity shares.

{0) Exceptional items
When items of income or expense are of such nature, size and incidence that their disclosure is
necessary to explain the performance of the company for the year, the company makes a disclosure
of the nature and amount of such items separately under the head “exceptional items,”

(p) Segment reporting
The company is primarily in the business of trading of architectural glass, glass and glass fittings.
The Board of Directors of the company, which has been identified as the chief operating decision
maker evaluates the performance of the company, allocate resources based on analysis of various
performance indicator of the company as single unit. Therefore, there is no reportable segment of the
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(q) Provisions and contingent liabilities

A provision is recognized if as a result of a past event, the company has a present obligation (legal or
constructive) that can be estimated reliably and it is probable that an outflow of economic benefits
will be required to settle the obligation. Provisions are recognized at the best estimate of the
expenditure required to settle the present obligation at the balance sheet date. If the effect of time
value of money is material, provisions are discounted using a current pre tax rate that reflects, when
appropriate the risks specific to the liability. The increase in the provision due to passage of time is
recognized as an interest expense,

A contingent liability exists when there is a possible but not probable obligation, or a present
obligation that may, but probably will not, require an outflow of resources, or a present abligation
whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions but are
disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither
recognized nor disclosed in the Standalone Financial Statements. Howewver, when the realization of
income is virtually certain then the related asset is not a contingent asset and its recognition is
appropriate.

(r) Finance cost
Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets
are capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use. All other borrowing cosls are charged to
the Statement of Profit and Loss for the period for which they are incurred.

(s} Use of Estimates and Critical Accounting Judgments

The preparation of Financial Statements is in conformity with generally accepted accounting
principles which requires management to make estimates and assumptions,

The estimates and the associated assumptions are based on historical experience, opinions of experts
and other factors that are considered to be relevant. Actual results may differ from these estimates.
Significant judgments and estimated are made in areas relating to useful lives of Property, Plant and
Equipment, impairment of Property, Plant and Equipment, Investments, Actuarial assumptions
relating to recognition and measurement of employee defined benefit obligations and recognition of
provisions and exposure of contingent liabilities relating to pending litigations or other outstanding

claims ete,
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