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The Manager, 

Listing/ Market Operation, 
National Stock Exchange of India Ltd, 

Exchange Plaza, C-1, Block G, 
Bandra — Kurla Complex, 

Bandra (f}, 

Mumbai — 400) 051 

NSE Code —~ ASAHITNDIA 
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Ref, No.: 102239/5/0/L-1/2023-24 

The Manager, 

Corporate Relationship Department, 

BSE, Limited, 

Phiroze Jeejecbhoy ‘lowers, 
[Dalal Street, 

Mumbai — 400 (4) 7 

BSE Code — 515030 

Sub: Outcome of Board Meeting 

Dear Sir (s} / Madam (s), 

The Board of Directors of the Company in its meeting beld today ie. 155 May, 2023, inter-alia, considered, 
approved and took note of the following: 

" 
The audited fmanetat results of the Company (Standalone and Consolidated) for the fourth quarter and 
financial year ended 31" March, 2023, pursuant to Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”); 

Convene 38" Annual General Meeting (“AGM”) of the Company on Monday, 18 September, 2023, 
and closure of Register of Members and Share ‘Transfer Books of the Company from 

12" September, 2023 to 18% September, 2023 (both days inclusive) for the purpose of Annual General 
Meeting and Dividend, through video conferencing and other audio video means; 

Recommendation to shareholders for declaration of dividend of Rs. 2/- per equity share for 
financial year 2()22-23. The payment is subject to approval of the shareholders at the ensuing 
Annual General Meeting of the Company. 

Vou are requested tO kindly take the above on recor. 

Thanking yau, 

Yours truly, 

Por Asahi India Glass Limited, 

  

Exectitive Director 

General Counsel & Company Secretary | 
Membership No. F7090 

Enel. As above 

Asahi India Glass Ltd. 
Corporate Office: Unit No. 304-308, 
4104-1104, ardand qth Flogr, Tower-0, 
Global Business Park, M, G. Road, 
Gurugyam 122002 Haryana (India) 
Fol 491124 4062212-19 
Fax: 491124 4062244, 4062288 
website: www.aisglass.com Registered Office; Unit No. 203 te 208, Tribhuwan Compler, 
Corporate Identity Humber: 11610901 184PLC929542 ishwar Nagar, Mathura Road, New Delhi: 110064
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INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF 
ASAHLINDIA GLASS LIMITED 

Report on the audit of the Standalone Anoual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Asahi India Glass 
Limited (herein referred to as the “Company”) for the year ended 318" March, 2023 
(standalone annual financial results), attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 
us, these standalone annual financial results: 

il. 

are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard, and 

give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net profit and other comprehensive 
income and other fmancial information for the year ended 31" March, 2023. 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013 (the Act). Our 
responsibilities under those Standards are further described in the Arditor’s 
Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics 
issued by The Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the standalone annual audited 
financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Management's Responsibilities for the Standalone Annual Financial Results 

These standalone annual financial results have been prepared on the basis of the 

standalone aniual financial statements. 

The Company's Management and the Board of Directors are responsible for the 

preparation and presentation of these standalone annual financial results that 

give a true and fair view of the net profit and other comprehensive income and 

financial information in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards prescribed under Section 

133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in accordance with Regulation 33 of 

the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgements and estimates that are reasonable and 

prudent; and cesign, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and 

presentation of the standalone annual financial results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the 

Board of Directors are responsible for assessing the Company’‘s ability to 

continue as a gomg concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has 

no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s 

financial reporting process.
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Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
annual financial results as a whole are free from material misstatement, whether 
due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these 

standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgement 
and maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the standalone 
annual financial results, whether due to fraud or error, design and perform 

audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to 
lesign audit procedures that are appropriate in the circumstances but not for 
the purpose of expressing an opinion on the effectiveness of the company’s 
internal control. 

* Evaluate the appropriateness of accounting policies used and reasonableness 

of accounting estimates and related disclosures made by the Management 
and the Board of Directors. 

* Conclude on the appropriateness of the Management and the Board of 

Directors’ use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability 

lo continue as a going concern. If we conclude that a material uncertainty



exists, we are required to draw attention in our auditor's report to the related 

disclosures in the standalone annual financial results or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained upto the date of our auditor’s report. However, 

future events or conditions may cause the Company to cease to continue as a 

yong concern. 

« Evaluate the overall presentation, structure and content of the standalone 

annual financial results, including the disclosures and whether the 

standalone annual financial results represent the underlying transactions and 

events ina manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among 

other matters, the planned scope and timiig of the audit and significant 

audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

We also provide those charged with governance with a statement that we 

have complied with relevant ethical requirements regarding independence, 

and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, 

related safeguards, | 

Other Matters 

The standalone annual financial results include the results for the quarter ended 

31s" March, 2023 being the balancing figures between the audited figures in 

respect of full financial year and the published unaudited figures upto the third 

quarter of the current financial year which were subject to limited review by us. 

For V55 A & Associates 

Chartered Accountants 

Firm Registration No 012421N 

SAMIR aan 
Date: 2023.05.15 

V A | D 1 2632 10530 

Place: New Delhi Samir Vaid 

Dated: 15tY May, 2023 - Partner 

LIDIN: 23091 309BGXEIPW6543 Membership No. 091309
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Statement of Audited Financial Results for the fourth quarter and year ended 3ist March, 2023 

  
  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

(Rs, Lakhs} 

§, No Particulars AIS ( Standalone} 

Quarter Ended Year Ended — 

31.03.2023 31,132,2022 31.03.2022 34.03.2023 34.03.2027 

(Audited} (Unaudited) (Audited) (Audited) (Audited} 

1 iRevenue from Operations 

a. Sales / Income from Operations 102974 98374 92310 390975 310532 

b. Other Operating Income 365 328 250 B73 708 

Total Revenue from Operations (ath) 103339 98702 92560 391853 311240 

2 | Other Income 584 454 915 2131 2134 

3 {Total Incame (1+ 2} 403923 99156 93475 393984 313374 

| A yExpenses 

a. Cost of Raw Materials Consumed 36251 38108 26264 239520 91634 

bh. Purchases of Stock - in -Tradé 603 416 742 1744, 1705 

t Change in inventories of Finished Goods, Work-in-Progress and Stock 4276 (4336) zaaa (7317) (3734) 

in Trade 

d. Power & Fuel 44449 15713 12573 60707 46792 

&. Employer benefits Expenses 7855 7332 6557 29417 "76910 

f, Depreciation & Amertisation Expense 3863 3804 3843 15374 15517 

fg. Finance Cost 2487 2604 2691 1017 AL757 

h. Other Expenses 22560 22441 49537 g6925 71390 

Total Expenses (a tah) 92344 $5782 74611 336474 261475 

5 [profit before Exceptional and Extraardinary Wtems and Tax (4) - (4) 11579 13474 18854 57540 51899 

& [Exceptional Items . " * 7 - 

at Profit Before Tax (5 ) - (6) 11573 13374 18864 7510 51895 

8 {Tax Expense {4625) (4808) (5968) {20728} (17137) 

9 [Net Profit for the Period (7) - (8) 6954 $566 12856 36782 34762 

10 Other Comprehensive income, Net of Tax , 

» Items that will not be reclassified to profit & Loss (3) {209} 104 {133} 276 

11. [Total Camprehensive Income far the Period (9) + (10) G951 8357 13000 26649 35038 

1? [Paid up Equity Share Capital (Face value of Re, 4/- each) 2431 2431 2431 2431 2431 

13 {Earning Per Share (not annualised) 
: o 

(a) Baste 
2.86 3.52 5.40 45.13 14,30 

(b) Olluted 2.86 3.52 5.40 15.13 14,30       
  

  
T The above financial results have been reviewed by the Audit Committee ort 12th May 2023 and approved by the Board af Directors at their meeting held on 

15th May 2023. 

2 The financial results of the Company have been prepared in accordance with indian Accounting Standards ("Ind AS") notified under the Companies {indian 

Accounting Standards) (Amendment) Rules, 2015 as amended by the Companies (indian Accounting Standards) (Amendment) Rules, 2016, recognition and 

measurement principles in Ind AS 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with rules issued thereunder 

and the other accounting principles generally accepted in India. 

4 The Board of Directors have recommended a dividend of Rs. 2/- per equity share of face value of Re. 1/- each for financial year 2022-23, The payment Is 

subject ta approval of the shareholders at the ensuing Annual General Mecting of the Company. 

4 The figures for the current quarter ended 31st Mar 2023 and quarter ended 31st Mar 2022 are the balancing figures between the audited figures in respect of 

the full Financlal Year ended 31st Mar 2023 and 31st Mar 2022 respectively and published year to date figures upto third quarter ended 31st Gee 2027 and 

4ist Dec 2021 respectively which were subjected to ilmited review, 

  
5 Previous periad figures have been regrquped, wherever necessary. 

For andion behalf of Board of Directors 

Place : Gurugram 

Py oo 

bated : 16th May 2023 
_Chsirman & Managing Director  
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Segment: wise Revenue, Results and Capital Employed 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                

(Rs. Lakhs) 
AIS ( Standalone) 

5. No, Particulars Quarter Ended Year Ended 
34.03.2023 31,12.2022 31.09.2022 41.03.2023 aL.03.2022 
{Audited} {Unaudited) (Audited) (Audited) " (Audited) 

i Segment Revenue (Gross} , 
Automotive Glass 57965 63734 46896 219730 LO1376 
Float Glass 45874 45402 45848 1rag3a 250340 
Others 2624 2322 255], 8708 7068 

Tata! 106413 101458 95295 403377 319784 
Less: Inter-segment revenue 2490 24302 i820 9393 5410 
Total Revenue 103923 99156 93475 agnoga 313374 

2 Segment Results 

r Automotive Glass 3595 2852 5241 16188 316894 
Flaat Glass 10058 12765 15917 50329 46559 
Others (84) {187) {341) {833} (1307) 
Total 13569 15433 20767 65684 62146 
Less : Interest 2487 2604 2691 10107 Li7o7 
Add: Unallgcable Income net off expenditure 4g? 545 788 1933 1510 
Total Profit Before Tax 11579 13374 18864 57510 51599 

3 Segment Assets 

Automotive Glass 276177 264682 291023 276177 231023 
Float Glass 151694 143949 129122 151694 129122 
Others 13174 414575 10663 13174 10663 
Unallocated 19766 12887 11966 19766 11566 

P Total agogli 442093 382774 460811 382774 
4 _eement Liabilities 

Automotive Glass 76859 64715 57390 76859 aes oy 
Float Glass 23686 191267 17883 23686 17883 

Others 1001 1354 918 1001 918 
= Unallocated 146564 141107 425379 146564 225379 

Total 248110 226343 201576 248110 201570 
5 Capital Employed (Segment Assets - Sogmant Liabilities) 

Automotive Glass 199318 198967 173633 =| 199318 173633 
Finat Glass 128008 124782 111239 128008 111255 
Others 12175 1a221 9745 12173 a745 

Unallocated (126798) {128270} (113413) (126798) (2113413} 
Total 212701 205750 481204 ‘AL2 FOL 181204 

For and d shat of Board of Directors 

Piace : Gurugram (% ed 
Dated : 15th May 2023 Chairrrtain & Managing Director   - 

   



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

      
  

   

ASAHI INDIA GLASS LIMITED 

CIN : L26102011984PLC019542 ; WEBSITE : www.aisgiass.com ; EMAIL : Investorrelations@alsgiass. com 

REGO. OFFICE : 203-208, TRIBHUWAN COMPLEX, ISHWAR NAGAR, MATHURA ROAD, NEW CELHI-110 065 

CORP, OFFICE : 32D FLOOR, TOWER-D, GLOBAL BUSINESS PARK, MEHRAULI GURGAON ROAD, GURUGRAM - 122 G02 (HARYANA) 

STATEMENT GF STANDALONE ASSETS AND LIABILITIES AS AT 31st MARCH, 2023 

{Rs. Lakhs) | 

PARTICULARS Standalone ‘Standalone 
31.03.2023 $1.03.2022 

(Audited) (Audited} 

ASSETS 
Non-current assets 

Property, Plant & Equipments 190584 Toesoi 

Capital Work-in-Progress 22683 — Bao6 

Right ta Use Assets 34642 30544 

Other Intangible Assets 253 293 

Assets classified as held for disposal 129 125 

Financial Assets 

Investments 11450 5153 

Other Finanelal Assets 2615 3540 

Other Non Current Assets §502 1564 

Current Assets 

Inventories 99057 68452 

Financial Assets 

Trade Recelvables 49885 37976 

. Cash and Cash Equivalents 11586 8684 

a Loans 7373 6173 

Other Financial Assets 229 366 

Current Tox Assets (Net) fi 363 

Other Current Assets 23251 15340 

TOTAL ASSETS 460841 382774 

EQUITY 

Equiy Share Capital 2431 2434 

Other Equity 210270 178773 

Non-Curreant abilities 

Financial Liabilities 

Leased Liabilities 2153 2149 

Borrowings 74076 86239 

Other Financial Liabilities 2130 2046 

Provisions 517 510 

Deferred tax Liabilities (net) 13355 6709 

Current Liabilities 

P Finangial Liabilities 

Leased Liabilities 464 402, 
Borrowings 58299 31750 

_. Trade Payables 

{A} Total outstanding dues of micro enterprises and small enterprises 1398 1715 

(8) Tatal outstanding dues of creditors other than micro enterprises and small 81168 58946 

enterprises 

Other Financial Liabilities 8958 5056 

Other Current Liabilities 5472 5959 

Provisions 120 a9 

TOTAL EQUITY & LIABILITIES 460811 382774 

For andje behalf of Board of Olrectors 

he pe 

Place : Gurugram M4 al “ 

Dated : 15th May 2023 ‘ hairfhan & Managing Director     
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(Ra, Lakhs) 

PARTICULARS Year Ended Year Ended 

F1L9a.2023 31,03,2022 

[Audited) (Audited) 

4. Cash Flaws from Operating Activities 

Profit Before Tax 57510 51899 

Adjustments for: 

Depresiatign and Amortization Including Capitalized 15390 15517 

Fair Value Adjustment far Financial Guarantee(s) (a) 

{eipairment in value of Non-currand investments 23 - 

Net Actuariat Gaing/{Losses) on Oefined Benefit Plans (194) 7 

Finance Costs 10107 11757 

Profit on Sale of Property, Plant and Equipment (Net} (732} (808) 

Operating Profit before Working Capital Changes 82104 78442 

(Increasel/ Decrease in Trade Receivablas (11910) 213 

{increase)/ Decrease In Loans (1200) (2720) 

(Incraase)/ Decrease in Other Financtal Assets 1062 {1265} 

(ncrease)/ Docrease in Deferred Tax Assots/Liabilities (Net} 646 g147 

{Increase)/ Decrease in Other Non Current Assets (4938) (835) 

(Increase}/ Decreaso in Inventories (30605) (5452) 

Uncrease)/ Decrease in Other Current Assets (7911) 129 

(Increasa)/ Decrease if Current Tax Assets (Nat) {208} (296) 

jnerense/ (Decrease) in Trade Payables 21905 (2574) 

Increase/ (Decrease) i Other Clnancial Liabilities 3873 (435) 

In¢rease/ (Decrease} In Other Current Liabilities (487) 7o9 

Increase/ (Decréase) in Provisions Bn (425) 

fash Generated from Oparatlons nea74 73791 

income Taxes (paid) (20665) (17292) 

Not Cash Generated by Operating Activities 47709 56599 

8, Cash Flows fram Investing Activities 

Purchase of Property, Plant and Equipment and intangible Assets (24493) (5969) 

Proceeds From Sale of Fraperty, Mant and Cquipment 1414 244g 

Purchase of Non-Gurrent Investments (6325) (603) 

Proceeds From Sale of Non-Current investments 3 319 

Proceeds fram Sate OF Current Investments - 50 

Net Cash used by Investing Activities (29401) (7742) 

¢. Cash Flows From Finanelig Actlulties 

Finance Costs Paid (10107) (Li7a?} 

Payment of Lease Liabillties (4931) (714) 

Proconds frany Non-Current Borrowings 25080 20265 

Repayment of Non-Currisit Borrowings (31978) (29685) 

Procemds from Current Borrowings (Net} 21284 (21719) 

Dividend Paid {4862} (2434) 

Net Cash Gederated Fram Financing Activities (5514) (agoat} 

Net (Decrease)/increase in Cash and Cash Equivalents (A +B + C} 2794 7806 

Cash and Cash Equivalents at the Geginning of the Year 8264 5458 

Cash and Cagh Equivalents at the End of the Year 11058 82164 
  

      
  

Phice : Gurugram 

Dated ; 15th May, 2023     
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TO THE BOARD OF DIRECTORS OF 
ASAHT INDIA GLASS LIMITED 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Annual Financial Results of 
Asahi India Glass Limited (“Holding Company”) and its subsidiaries (holding company and 
its subsidiaries together referred to as “the Group”) and its associates for the year ended 31 
March, 2023 (“the Statement"), being submitted by the holding company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”), 

In our opinion and to the best of our information and according to the explanations given to 
us and based on the consideration of the reports of the other auditors on separate financial 
statements of subsidiaries and associates, the Statement 

a. includes the results of the following entities: 

i. AtS Glass Solutions Limited 

il. GX Glass Sales & Services Limited 

iii. Integrated Glass Materials Limited 
iv. Shield Auto Glass Limited (w.e.f 03-01-2023) 

b. are presented in accordance with the requirements of Regulation 33 of the Listing 

cr 

Regulations in this regard, and 

gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Accounting Standards and other accounting 
principles generally accepted in India of consolidated total comprehensive income 
(comprising of net profit and other comprehensive income) and other financial 
information of the Group for the year ended 31st’ March, 2023.
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Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (GAs) 
specified under section 143(10) of the Companies Act, 2013 (the Act). Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group, and its associates in accordance with the 
Code of Ethics issued by The Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the consolidated 
annual financial statements under the provisions of the Companies Act, 2 
the Rules there-under, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us and other auditors in terms of their reports referred 
to in other matters paragraph below is sufficient and appropriate to provide a basis 
for our opinion. 

Management's Responsibilities for the Consolidated Annual Financial Results 

These consolidated annual financial results have been prepared on the basis of 
the consolidated annual financial statements. 

The Holding Company’s Board of Directors are responsible for the preparation 
and presentation of these consolidated annual financial results that give a true 
and fair view of the net profit and other comprehensive mcome and other 

financial information of the Group including its associates in accordance with the 
recognition and measurement principles laid down in Indian Accounting 

Standard 34 “Interim Financial Reporting” prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. The respective Board of Directors of the companies included in the 3 P 
Group and of its associates are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act, for safeguarding 
of the assets of the Group and its associates and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgements and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and 
7 y > ¥
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completeness of the accounting records, relevant to the preparation and 

presentation of the consolidated annual financial results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error, 

which have been used for the purpose of preparation of the consolidated annual 

financial results by the directors of the Holding Company, as aforesaid, , 

In preparing the consolidated annual financial results, the respective 

Management and the Board of Directors of the companies included in the Group 

anc. of its associates are responsible for assessing the ability of the Group and of 

its associates to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless 

the respective Board of Directors either intends to liquidate the Group or to cease 

operations, or has no realistic alternative but to do so. 

The respective Management and the Board of Directors of the companies 

inchided in the Group and of its associates are responsible for overseeing the 

financial reporting process of the Group and of its associates. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financia! Results 

Our objectives are to obtain reasonable assurance about whether the 

consolidated annual financial results as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users taken 

on the basis of these consolidated annual financial results. 

As part of an audit m accordance with SAs, we exercise professional judgement 

and maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the consolidated 

annual fmancial results, whether due to fraud or error, design and perform
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audit procedures responsive to those risks, and oblain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances but not for 

the purpose of expressing an opinion on the effectiveness of the company’s 

internal contrel. 

* Evaluate the appropriateness of accounting policies used and reasonableness 

of accounting estimates and related disclosures made by the Management 

and the Board of Directors. 

*« Conclude on the appropriateness of the Management and the Board of 

Directors’ use of the going concern basis of accounting and, based on the 

audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the ability of the 

Group and its associates to continue as a going concern, If we conclude that a 

material uncertainty exists, we are required lo draw attention in our auditor’s 

report to the related disclosures in the consolidated annual financial results 

or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained upto the date of our 

auditor's report, However, future events or conditions may cause the Group 

to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the consolidated 

annual financial results, including the disclosures and whether the 

consolidated annual financial resulis represent the underlying transactions 

and events ina manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial results of 

the entities within the Group and its associates to express an opinion on the 

Consolidated Annual Financial Results. We are responsible for the direction,
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supervision and performance of the audit of financial information of such 

entities included in the consolidated armual financial results of which we are 

the independent auditors. For the entities included in the consolidated annual 

financial results which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and petformance of 

the audits carried out by them. We remain solely responsible for our audit 

opinion. 

We communicate with those charged with governance of the Holding 

Company and such other entities inchided in the consolidated annual financial 

results of which we are the independent auditors regarding, among other 

matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal contro] that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

We also performed procedures in accordance with the circular issued by the 

SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the 

extent applicable. 

Other Matters 

The consolidated annual financial results include the audited annual financial 

results of four subsidiaries and four associates whose interim Financial 

Statements reflect Group’s share of total assets of Rs. 18,562 Lakhs as at 31st 

March, 2023, Group’s share of total revenues of Rs. 4,452 Lakhs and Rs. 12,152 

Lakhs, and Group’s share of total net loss after tax of Rs. 449 Lakhs and Rs. 1,951 

Lakhs for the quarter ended 31st March, 2023 and for the period from Ist April, 

222 to Sist March, 2023 respectively, as considered in the consolidated annual
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financial results which have been audited by their respective independent 

auditors. The independent auditors report on audited financial statemerts of 

these entities have been furnished to us and our opinion on the consolidated 

annual financial results, in so far ag it relates to the amounts and disclosures 

included in respect of these entities, is based solely on the reports of such 

auditors and the procedures performed by us are as stated in paragraph above. 

The consolidated annual financial results include the results for the quarter 

ended 31st March, 2023 being the balancing figures between the audited 

consolidated figures in respect of full financial year and the published unaudited 

figures upto the third quarter of the current financial year, which were subject to 

limited review by us. 

Our opinion on the consolidated annual financial results is not modified in 

respect of the above matters with respect to our reliance on the work done and 

the reports of the other auditors and the consolidated audited financial results 

certified by the Board of Directors. 

For V5 5 A & Associates 

Chartered Accountants 

Firm Registration No 012421N 

Digitally signed ks SAMIR sia 
. Date: 2023.05.15 

VAID 13:84:21 +05°30 

Place: New Delhi Samir Vaid 
Dated: 15 May, 2023 Partner 
UDIN: 23091309BGXHP2Z3640 Membership No. 091309
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Statement of Audited Financia! Results for the fourth quarter and year ended 31st March, 2023 

  
  
  

  

  
    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  
  

            

{Rs. Lakhs) 

§. No Particulars AS (Consolldated) 

Quarter Ended : Year Ended 

44.03.2023 | 31.12.2022 31,03.2022 31,03, 2023 31.03.2022 

(Audited) (Unaudited) {Audited} (Audited) (Audited) 

1 [Revenue from Operations 
a. Sales / Income from Oparations 106638 100586 94041 400639 316365 

6, Other Operating Income 599 371 323 1253 96a 

Total Revenue from Oparatians {arb} 107237 100959 94464 Agiso2 317333 

2 | Other income 439 301 798 1623 1640 

3 |Total tneome (1 42) 107726 101260 95162 404515 318973 

4 |bxpenses 

a. Cost of Raw Materials Consumed 47060 38944 26643 142563 92955 

b, Purchases of Stock - in -Trade 1675 509 a4 3255 2349 

¢. Change In iventorlas of Finished Goods, Work-in-Progeess and 4301 (4277) 4480 (7823) (3678) 

Stack in Trade 

d. Power & Fuat 14717 15908 42581 61469 46643 

a. Employee benefits Expenses 8764 8044 7081 a2eh7 23048 

f, Hepreciation & Amortisation Expense 4080 3930 3961 15965 155969 

g. Finance Cost 2559 2692 2780 19461 12095 

fh Other Expenses 23674 22994 20411 90410 73759 

Total Expenses (a toh } 36880 ga7d4 76831 348817 269041 

5 [Profit before Exceptional and Extraordinary items and Tax {3} - 14) 10866 12516 18331 54696 4gg3a2 

6 |Share of Profit of the Assoclates 366 408 296 1635 1339 

7 Exceptional Items - 7 : - - 

Q [Profit Before Tax (5 } + {6} - (7} L1232 42924 1Bh27 S69ag §1071 

9 |Tax Expensa (4425) (4622) (5872) (20155) (16795) 

10 |Net Profit for the Parlod (8) - (9) 6aa7 8302 42755 36167 34276 

11 [Other Comprehensive Income, Net of Tax 

- items that will not be reclassitied to profit & Loss {1} (208} 107 (130) 2179 

12, {Total Comprehensive Incame for the Period (20) + (41) 6806 8094 12862 46037 34955 

13. [Net Profit Attributable to 

- Owners GBo? Ba93 12808 36488 34478 

- Non Controlling Intarest (85) (89) (53) (321) {202} 

14 [Other Comprehansive Income, Net of Tax attributable to 

- Owners (i} {208} 107 (130) 279 

» Mon Controlling interest : : - - 

15 |Total Other Comprehensive Income attributable to 

-Qwners 6891 8183 12845 36358 34757 

- Non Controlling Interest (B5) (39) (53) (321) (202) 

16 [Paid up Equity Share Capital (Face value of Ra. 1/- each) 2431 2441 2431 2431 2434 

17. |éarning Per Share ingot annualised) 

(a) Basic 2.84 4.45 5.2F 15.04 14.18 

{b) Diluted 2.84 3.45 $.27 45,01 14.18   
  

  

15th May 2023. 

and the ather accounting principles generally accepted In India. 

subjact to approval of the shareholders at the ensuing Annual General Meeting of the Campany, 

Fist Dec 2021 respectively which were subjected to limited review. 

5 Previous period figures have been regrayped, wherever necessary. é 

    
Place : Gurugram   
T The above financial results have been reviewed by the Audit Committee on 12th May 2024 and approved oy the Board of Directors at their meating held on 

2 The financial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under the Companies (Indian 

Accounting Standards) (Amendment) Rules, 2015 as amended by the Companies {Indian Accounting Standards) (Amendment) Rules, 2016, recognition and 

measurement principles in Ind AS 34 Interim Financial Reporting prestribed under Section 133 of the Companies Act, 2013 read with rules issued thereunder 

3 The #oard af Directors have recommended a dividend of Rs. 2/- per equity share of face value of Re. 1/- each for financial year 2022-23. The payment is 

4 The figures for the current quarter ended 31st Mar 2023 and quarter ended 34st Mar 2022 are the balancing figures between the audited figures in respect of 

the full financial Year ended 31st Mar 2023 and 31st Mar 2022 respectively and published year to date figures upto third quarter ended 3ist Dee 2022 and 

‘enjpehalt of Board of Directars 

Lope 

Dated : 15th May 2023 _Ghaifman & Managing Director]  
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(Rs. Lakhs} 
AIS (Consolidated) 5 §. Na, Particulars 

Quarter Enced Year Ended 31.03.2023 32.12.2022 | 31.03.2022 | 31.03.2023 31.03.2022 | (Audited) (Unaudited) | (Audited) (Auctited) | {Audited} i Segment Revenue (Gross) 
Automotive Glass 

57965 53744 45896 219730 161376 Float Glass 
45824 45402 45848 174939 150440 ™ Others 
7783 5611 5595 23221 17262 Total 

111572 104747 98339 417590 328978 Less : Inter-segment revenue 3846 3487 3177 14375 10005 Total Revenue 
107726 101260 95162 403515 318973 9 Segment Results 

wd Automotive Glass 
3595 2852 §241 16158 16894 a Float Glass 
10058 12768 15917 50325 46559 Others 
(564) {802} (694} (2742) (2406) “ Total 
43089 14818 20464 63775 61047 Lass: Interest 
2589 2692 2780 10461 12096 Add: Unallocable Income net off expenditure 366 390 647 1384 984 Share of Profit of the Associates 
366 408 296 1635 1439 Total Profit Before Yax 

11232 12924 18627 56333 $1074 a) Segment Assets 

J Automotive Glass 
276177 263682 231023 276177 231023 Float Glass 
151694 143949 179222 151694 2128222 | Others 
13174 11575 10663 14174 10663 Unallocated 
16990 7442 6860 16990 6860 - Total 
458035 426648 377668 458035 377668 | 4 Sagment Liabilities 

| Automotive Glass 
7easa 64715 57390 76859 57390 Tetgat Glass 
23686 19167 17883 23686 17883 Others 
1004 1354 91k 1001 ai8 i Unallocated 

145039 140850 125230 149034 125230 Total 
250585 _226086 201424 250585 201421 7 5 Capital Employed (Segment Assats « Segment Liabilities) 

Automotive Glass 
199318 198b67 173633 199318 173633 _] Float Glass 
128008 124782 111239 128008 411239 Others 
12173 10271 9745 12173 9745 | ~~ Unallocated 

(132049) (433408) (118370) (132049) (118370) Total 
207450 200562 176247 |, 207450 176247           

    

   
   

Fer and dh behalf of Board of Directors 
Place : Gurugram 

Dated : 15th May 2023 Ney oe 

a Shalrman & Managing Director a      
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(Rs. Lakhs) 

Consolidated Consolidated 

|. PARTICULARS 32.03.2023 31.03.2022 

ss (Audited) (Audited) 
zz ASSETS 

Non-current assets 
Froperty, Piant & Equipments 194452 198904 

Capital Worle inyProgress 23498 5077 

Right to Use Assets 37984 32942 

Other Intangible Assets 6923 368 

Assets classified as held for disposal 129 429 
, Financial Assets 

investments Lies 8495 

“oe Other Financial Assets 2838 3638 

. Other Nan Current Assets 6502 1564 

CUPFENE ASS OTS emus ssnmnaree 

Inventories 102792 71605 

Financial Assets 
—— Trade Receivables 24557 

_Cashand Cash Equivalents TBP 8790 

Loans : 1393 
ee . other Financial Assets 397 

im - Current Tax Assets (Net) 399 

Other Current Assets 15436 

TOTAL ASSETS 458035 377662 

— EQUITY. 
~_Equiy Share Capital . 2431 2431 
ter Equity _. 205022 173816 

orc _ Non Contrafling interest (21383 (1817) 

| Non-Curfent Liabilities 

Financial Liabilities 
_ Leased Liabilities 3917 3054 

Barrowlngs 75537 86651 

Other Financial tindiities 2208 2153 

Provisions 763 649 

Deferred tax Liabilities (net) Bo77 2660 

oc ceeme Current Liabilities | 

Financial Gabilities 
Leased Lighilitias 886 477 

Borrowings 59801 33659 

Trade Payables 

(A) Total outstonding dues of micro enterprises and smadl enterprises 1585 1890 

(8) Tote! outstanding dues of creditors olher than micra enterprises and 83647 59922 

sett tatsacunmesaane ine small enterprises sean sane nannies 
Other Financial Liabilities 9282 §219 

Other Current Liabilities 6384 6806 

Provisions 133 1 98 

TOTAL EQUITY & LIABILITIES 458035 { 377668 
  

Place ; Gurugram 

Dated : 15th May 2023      
ye 

For and 

| e a 
armel 

ay a 

Chairtnan & Managing Director 

ehalf of Board of Direciurs 

er al   
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(Rs. Lakhs} 

PARTICULARS Year Ended Year Ended 

24.03, 2023 31.03.2022 

(Audited) {Audited} 

A. Cash Flaws from Operating Activities 

Profit Befare Tax 56334 51071 

Adlustmants far: 

Depreciation and Amortization including Capitalized 15981 15969 

Net Actuarie? Galns/(Losses) on Defined Benotit Plans 4491) va 

Finance Costs , 10¢61 12096 

Impairment la value of Non-current livestnaents 23 : 

Share of Profit form Associates (1635) (agg 

Profit on Sale of Property, Plast ad Equipment (Net) (791) (806) 

Operating Profit before Working Capital Changes 80041 77205 

(Increase) / Decrease in Trade Receivables (9150) 2262 

(Increase)/ Decrease in Loans (494) (1498) 

(Increase)/ Decrease in Othar Financlad Assets 865 (1286) 

Uncreaie)/ Decrease In Deferred Tax Assats/Lia bilities (NGL) 5947 7805 

{Iincrease)/ Decrease in OlRer Non Current Assets (4938) {Baa} 

Unerease)/ Oacrease in inventories (31284) (6173) . 

Uneraage)/ Decrease in Other Current Assets (e097) (28) 

{Increase}/ Decrease in Current Tax Assets (Net) (840) (270) 

Increase/ (Decrease) i Trade Payables 23420 (2112) 

Increase/ (Decrease) in Other Financial Liablilties 3452 (415) 

Increase’ (Decrease) in Gther Current Liabilitles (422) 1049 

Increase/ (Decrease) it Provisions 149 {440} 

Cash Generated from Oporations 60260 75456 

Income Taxes (paid) (20103) (16850) 

Net Cash Generated by Oporating Activithes 40157 Se606 

B, Cash Flows from investing Activities 

purchase af Property, Plant and Equipment and intingible Assets (AZ4B1} (10141) 

Proceeds From Sale of Praperty, Plant and Equipment 1534 2454 

Purchase of Non-Current Investments (1083) (605} 

Proceeds From Saie of Nan-Current investments 3 319 

Proceeds fran Sate Of Current Investments . 40 

Net Cash used by investing Activities (32027) (7927) 

€. Cash Flows From Finaneing Activities 

Finance Costs Paid (10461) (12096) 

Payment of Lease tiabilities (4914) (76a) 

Pracends fram Nen-Current orrawings 27007 20269 

Repayment of Non-Current borrowings (32333) (29837) 

Proceeds from Current Borrowlngs (Net) a03e4 (22954) 

Dividend Pal {4862} (2443) 

Nat Cash Generated From Financing Activities {5209} (47862) 

Net (Decrease)/increasa in Cash and Cash Equivalents {A + + C) 2921 aah] 

cash and Cosh Equivalents at the Beginning of the Year g370 45553 

Coah and Cash Equivalents at the End of the Year 11291 8370 
  

      
  

Place ; Gurugran 

Dated 715th May, 2023   / 
béhalf af Board of Directors 

4 

\ 
eyo —_— 

Chairmanand Managing Director 

      
  —_
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M7 

15 May, 2023 Ref. No.: 102239/5/0/L-1/2023-24 

The Manager, ‘The Manager, 

Listng/ Marker Operation, Corporate Relationship Department, 
National Stock Exchange of India Lrd., BSE Lamited, 

xchange Plaza, C-1, Block G, Phiraze Jeejcebhoy Towers, 

Bancdra — Kurla Complex, Dalal Street, 

Bandra (18), Mumbai — 400 0014 

Mumbai — 400 O51 

NSE Code ~ ASSAHHNDIA BSE Code — 515030 

Sub : Declaration with respect to the unmodified opinion on 

Financial Results of the Company for the fourth quarter and year ended 

31" March 2023 

Dear Sir / Madar, 

We hereby confirm and declare that our Statutory Auditors, M/s VSSA & Associates, 

Chartered Accountants, having firm registration no. 012421N, have issued the 

Audit Report on Standalone and Consolidated Financial Statements of the cormpariy for 

the fourth quarter and year ended 31 March 2023, with unmodified opinion. 

We request you to kindly take note of the same. 

Thanking you, 

Yours truly, 

For Asahi India Glass Limited, 

   
al Ganatra 

Executive Director 
General Counsel & Company Secretary 
Membership No, F7090 

Asahi India Glass Ltd. 
Corporate Office: Unit No, 301-708, 
101-1704, ard and 11th Floor, Tower-B, 
Gtobal Business Park, M. G, Raad, 
Gurugram- 122002 Haryana (India} 
Tel; +94 124 4062212-19 
Fax: +94 F24 4062244, 4OHT298 
website; www.ais#lass.com Registered Office; Unit No. 203 to 208, Tibhuwan Complex, 
Corporate Menbty Number: LabiezlagRyPLCoigg4g2 (shwar Nagur, Mathura Road, New Delti- 130065


