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Press Release

ASAHI INDIA GLASS LIMITED (AIS) ANNOUNCES UNAUDITED FINANCIAL RESULTS FOR THE SECOND QUARTER ENDED 30TH SEPTEMBER, 2022
Gurugram, 31st October, 2022 – Asahi India Glass Limited (AIS) is India’s leading integrated glass company, engaged in production and delivery of next-generation glass products and solutions to retail and institutional customers, announced its unaudited financial results for the second quarter ended 30th September, 2022 at its Board Meeting held today.
The consolidated financial performance highlights for the quarter ended 30th September, 2022 are as follows - 

· Consolidated revenue at Rs. 1,01,443 lakhs increased by 9.96% over the corresponding figure of the previous quarter (Rs. 92,253 lakhs)

· Net profit before tax at Rs. 15,884 lakhs, reflected a decrease of 2.51% over the previous quarter (Rs. 16,293 lakhs)
· Net profit after tax reached Rs. 10,435 lakhs, decreased by 1.77% as against the corresponding figure of Rs. 10,623 lakhs for the previous quarter.

· Operating profit stands at Rs. 22,019 lakhs, reflected a decrease of 1.84% as against the corresponding figure of Rs. 22,432 lakhs in the previous period.

The table below gives the details of the financial performance both on standalone and consolidated basis – 

	AIS – Financial Results for the first quarter ended 30th September, 2022
(Rs. Lakhs)

	Particulars
	(Standalone) 
	(Consolidated)

	
	30.09.2022
	30.06.2022
	Change (%)
	30.092022
	30.062022
	Change (%)

	Revenue from operations
	99416
	90396
	9.98%
	101443
	92253
	9.96%

	EBIDTA
	22551
	22729
	-0.78%
	22019
	22432
	-1.84%

	PBT 
	16193
	16364
	-1.04%
	15884
	16293
	-2.51%

	PAT*
	10577
	10685
	-1.01%
	10435
	10623
	-1.77%


*excluding other comprehensive income 

Speaking about the performance of AIS, Mr. Sanjay Labroo, MD & C.E.O., AIS said – 
“I am happy to share that we posted our highest absolute sales figures this quarter, which were backed by very strong and steep demand recovery in the automotive segment. However, our operating profits remained almost flat during the quarter, resulting in a compression in EBIDTA margins. This was a result of inflation over the last quarter, especially in our automotive glass business which also witnessed very high volatility in model mix of the increased demand, leading to some operational inefficiencies versus our internal budgets. 
We are already in very active discussions with all our customers for appropriate support to counter the high inflation. I believe the same shall be settled over the next couple of quarters. 

I am also glad to update that our new project for setting up a greenfield float glass plant is progressing quite well and we target to commence operations in Q2 FY 24-25.”

About AIS:

Asahi India Glass Ltd. (AIS) is India’s leading integrated glass company engaged in production and delivery of next-generation glass products and solutions to retail and institutional customers. A dominant player in Automotive and Architectural Glass segments, AIS provides end-to-end solutions across the entire value chain in both these segments – from manufacturing of float glass to glass processing, fabrication and installation. It commands about 72% share in the Indian passenger car glass market, with an established track record and a leadership position over the past three decades. Established in 1986, AIS’s footprint today spans the entire spectrum of the automotive and architectural glass value chain.  With its backward and forward integration across the glass value chain, AIS is uniquely positioned to meet the end-to-end glass solutions requirements of its customers and has design and development capability to come out with continuous innovations in glass products. 

                                                                            ****
For further information, please contact:

	Ms. Kiran Lulla
	Head Brand Management, Corporate Marketing
	AIS Office - (XXXX) XXXXXXX-XX




Company Website: www.aisglass.com
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