JAND & ASSOCIATES

Chartered Accountants

Independent Auditor’s Report

To the Members of Gx Glass Sales & Services Limited

Report on the audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the Standalone Ind AS Financial Statements of Gx Glass Sales & Services Limited (“the
Company™), which comprise the Balance Sheet as at 31st March, 2022, the Statement of Profitand Loss, Statement
of Changes in Equity and Siatement of Cash Flows for the year then ended, and noles o the Financial Statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Ind AS Financial Statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March, 2022 and its loss, changes in Equity and its Cash Flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, Qur responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Frhies issued by The instituic of Chartered
Accountants of India fogether with the ethical requirements that are relevant to our audit of the Standalone Ind
A8 Financial Statements under the provisions of the Companies Act, 2013 and the Rules there-under, and we have
fulfilled our other ethical responsibitities in accordance with these requirements and the Code of Lthics, We
believe that the audit evidence we have obtained is sufficient and appropriate o provide a basis for our opinion.
Key Audit Matters

Key audit mailers are those matters thai, in our professional judgement, were of most significance in our audit of
the Standalone Ind AS Financial Statements of the current period. These matters were addressed in the context of

our audit and in forming our opinion thereon, and we do not provide a separate opinion on these matters,

We have determined that the following matters to be the key audit matters 10 be communicated in our report:

Key Audit Matter : Audit Procedure Performed

Deferred Tax Asset We have reviewed the basis of creation of deferred tax
assets as detailed in Note No.2(Dforming part of the
The company has created deferred tax assets of Rs. | financial slatements.

562.83 Lakhs, utilization of these is based on the
likelikood of future taxable income available. This
involves judgement regarding the likelithood of
realization of these assets in particular whether there
will be sufficient taxable profits in future period that
support the recognition of these assets. In light of the
judgement involved in considering these deferred tax
assels as recoverable or otherwise, we consider this to
be a key audit matter,

Going Concern We have reviewed Lhe basis based on which the Going
Concern Concept has been complied with as detailed
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The company has incurred losses with a consequent | in Note No 2(a)-forming part of the [inancial
erosion of its net worth. The company has disclosed | statements.

the basis of going concern in Note No. 2(a). The
Company has also prepared cash flow forecast for
next twelve months which invelves judgement and
estimation. Considering the above, we have identified
the assessment of going concern assumption as a key
audil matter.

Emphasis of Matter

The company’s net worth is completely eroded. However, the financial statements have been prepared on going
concern basis for the reasons stated in Note No 2(a) of the notes to accounts forming part of the financial
statements,

Our opinion is not modified in respect of this matler.
Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134 (5} of the Companies Act,
2013 (“the Act”) with respect to the preparation of these Standalone [nd AS Financial Statements that give a true
and fair view of the financial position, financial performance including Other Comprehensive Income, changes in
Equity and Cash Flows of the Company in accordance with the accounting principies generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act. This responsibility
aiso includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularitics:
selection and application of appropriate accounting policies; making judgements and estimates that are reasonable
and pradent; and design, implementation and maintenance of adequaie internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Ind AS Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS Financial Statements, management is responsible for assessing the Company s
abiiity 10 continue as a going concern, disclosing, as applicable, matiers refated to going coneern and using the
going concern basis of accounting unless management ecither intends Lo liguidate the Company or (o cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS Financial Statements as
& whole are free from material misstatement, whether due 1o fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, bui {s not a guarantce that an audit
conducted in accordance with SAs wiil always detect a material misstalement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggrepate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Standalone Ind AS Financial
Statements.

As parl of an audil in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstalermnent of the Standalone Ind AS Financial Statements,
whether due o fraud or error, design and perform audil procedures responsive {o those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for cur opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resuliing from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.




*  Obtain an understanding of internal control refevant to the audit in order o design audit procedures

" that are appropriate in the circumstances, Under section 143(3)(1) of the Companies Act, 2013, we

are also responsible for expressing our opinion on whether the Company has adequate internal
financial controts system in piace and the operating effectiveness of such controls.

» - Evaluate the appropriateness of accounting policies used and reasonableness of accounting estimates
and related disclosures made by management,

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and.
based on the audit evidence oblained, whether a material uncertainly exists related to eventls or
conditions that may cast significant doubl on the Company’s.ability Lo continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw atlention in our auditor’s
report 1o the related disclosures in the $tandalone Ind AS Financial Statements or, if such disclosures
are inadequate, to modily our opinion. Qur conclusions are based on the audit evidence obtained upto
the date of our auditor’s report. However, future events ar conditions may cause the Company 1o
cease to conlinue as a going concern.

e [valuate the overall presentation, structure and content of the Standalone Ind AS ¥Financial
© Statements, including the disclosures and ‘whether the Standalone Ind AS Financial Statements
represent the underlying transactions and events in a manner that achieves-fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal conirol that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicaled with those charged with governance, we determine those matiers that were of
most significance in the audit of the Standalone Ind AS Financial Statements of the current period and are therelore
the key audit matters. We deseribe these maiters in our auditor’s report unless law or regulation preciudes pubiic
“disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected Lo
outway the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Centrai
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we givein
the “Annexure-A™, a stalement on the matlers specified in paragraphs 3 and 4 of the Order to the extent
applicable.

2. Asreguired by Section 143 (3} of the Acl, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the Company so {ar
as it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income and
the Cash Flow Statement deall with by this Report are in agreement with the books of account,

d) In our opinion, the aforesaid Standalone ind AS Financial $tatements comply with the Indian
Accounting Standards specified under Section 133 of the Act read with Rule 7 of the Companies
{Accounts) Rules, 2014,
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(i) The management has represented that to the best of its knowledge and belief, other than as
disclosed in the Notes to the Accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person(s) or entity(ies) including foreign entities (“intermediaries”) with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(ii) The management has represented that to the best of its knowledge and belief, other than as
disclosed in the Notes to the Accounts, no funds have been received by the Company from any
person(s) or entity(ies) including foreign entities (“funding parties™) with the understanding
whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the funding party (““Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf’
of the Ultimate Beneficiaries and

(iii) Based on such audit procedures that we have considered reasonable and appropriate in the

- eirqumstances. Nothing has come to our notice that has caused us to believe that the representations

g
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under sub-clause (i) and (ii) contain any material mis-statement.

On the basis of the written representations received from the directors, as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 3 1st March,
2022, from being appointed as a director in terms of Section 164 (2) of the Act.

No dividend has been declared or paid during the yéar by the Company.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in its
Ind AS Financial Statements - refer Note No. 33 to Ind AS Financial Statements.

ii) © The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

/

egistration No 008280N
ew Delhi

Dated: 24™ May, 2022
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Annexure A to the Independent Auditors” Report on the Ind AS Financial Statements of Gx Glass Safes
And Services Limited

(Referred to in paragraph 1 under Report on other Legal and Regulatory Requirements of our Report of even date)

i. a) (A) The Company has maintained proper records showing full particulars, including quantitative details and

situation of Property, Plant & Equipment.

(I3) The Company has maintained proper records showing full particulars of Intangible Assets.

by The Company has a regular program of physical verification of its Property, Plan{ & Equipment through
which all Property, Plant & Equipment are verified in a phased manner over a reasonable period ol three
years, As informed 1o us, no material diserepancics were noticed on such verification during the year,

¢) -The Company holds no immoveable properiy.(other thai properties where the Company is the lessee
and the Jease agreements are duly executed in favour of the lessee and these are in the name ol the
Company,) ‘ .

d) The Company has not revalued its 'I’ropcrty, Plant & Equipment (including Right of Use asscts) and
intangibie assets during the year. -

e) AS per information and expianations given to us, no proceedings have been initiated or are pending
against the Company for hoiding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and ruies made thereunder.

it. a} The inventories except goods in transit have been physically verified by the management at reasonable
intervals during the year, and in our opinion the coverage and progedure of such verification by the management
is appropriate. No,diserepancies of 10% or more in the aggregate in each class of inventory were noticed during
physical verification as per information and explanations given to us.

b)  As per information and explanations given 10 us, the company has not obtained working capital limit in

excess of Rs. Scrore in aggregate. Accordingly, this clause is not applicabie to the company.

i,

2)

b)

¢)

According to the information and explanations given to us and the records of the Company examined by us,
the Company has nol made investments in and granted unsecured and secured loans and advances in the
nature of loans, to companies, io firms, Limited Liability Partnership or any other parties during the year
except for an investment of Rs. 8 Lakhs made in the equity capital of Under Par Sports Technologies Pvr
Ltd

According to the information and explanations given Lo us and the records of the Company examined by us,
the Company has not provided loans or provided advances in the nature of toans, or stood guarantee or
provided security to any other entity during the year.

According to the information and explanations given to us and the records of the Company examined by us,
the investmenis made are not prejudicial to the company’s interest. As per information and explanations
given Lo us the company has nat given any guarantees, provided any oans and advances in the nature of
ioans

According to the information and explanations given (o us and the records of the Company examined by us,
the company has not granted any loans and advances in the nature of loans. Therefore, Clause d), €) and 1)
are not applicable to the company.,

In our opinion and according to the information and explanations given o us, in respect of investmentis,
provisions of Section 185 and 186 of the Companies Act, 2013 have been complied with.




v.  As per information and explanations given to us and the records of the Company examined by us, the
Company has not accepted any deposils. Regarding amounts which are deemed 1o be deposits, directives
issued by the Reserve Bank of India and the provisions of Section 73 (o 76 or any other relevant provisions
of the Companies Act, 2013 and the rules made thereunder, where applicable have been complied witl, As
per information and explanations given 10 us, no order has been passed by Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any court or other tribunal.

vi.  As per information and explanations given to us, the Company is not required to maintain records as
prescribed by the Central Government under Section 148(1) of the Companies Act,2013.

vii. a) According to the information and explanations given to us and the records of the Company examined
by us, the Company has been generally regular in depositing undisputed statutory dues, including Goods
and Services Tax, Provident Fund, Employees” State Insurance, Income Tax, Sales Tax, Service Tax,
Duty of Customs Tax, Duty of Excise, Value added Tax, Cess and other statutory dues with the
appropriate authorities during the year. We are informed that there are no undisputed statutory dues ay
at the year end, ouistanding for a period of more than six months from the date they become payable,

b)Y ‘There are no slatutory dues referred to insub clause (a) which have not been deposited on account of
any dispute other than those mentioned below: -

Sales Tax 38.73 FY 2011-12 Before Special Commissioner {OHA) VAT
Department of Trade & Taxes, New Dethi

Sales Tax 57.89 FY 2012-13 Before Special Commissioner (OHA) VAT
Department of Trade & Taxes, New Dethi

Sales Tax 10.86 Y 2013-14 Before Special Commissioner {OHA) VAT
Department of Trade & Taxes, New Delh

Sales Tax 69 FY 2014-15 Excise & Taxation Officer-cum-Assessing
Authority Gurgaon { I2)

viil.  According to the records of the Company examined by us and on the basis of informaticn and explanations

given to us, the Company has not surrendered or disclosed any transaction, as income during the year.

ix. a) According to the information and explanations given to us and the records of the Company examined by
us, the Company has not defaulied in repayment of loans or other borrowings or in the payment of interest

thereon to any lender.

b) According to the information and explanations. given o us and the records of'the Company examined by
us, the Company is not declared as a wilful defauiter by any bank or financial institution or other lender.

¢} According to the information and explanations given o us and the records of the Company examined
by us, lerm loans have been appiied for the purpese for which they were obtained.

d) According to the information and explanations given to us and the procedures performed by us, on an
overali examination of the financial statements of the company, we report thai the company has used funds
raised on short term basis for the purpose they are oblained excepf for Rs. 8 lakis which has been applied
for the long-term investment from out of current borrowings meant for working capital purposes,

1




Xi.

Xil.

xiil.

Xiv,

XV.

xvi.

xvii.

¢) According to the information and explanations given o us and the records of the Company examined by
us, the Company has not taken any funds from any entity or person on account of or 1o meet the obligations
of its subsidiaries, associates or joint ventures.

f) According to the information and explanations given 1o us and the records of the Company examined by
us, the Company has not raised loans during the yc,an on the pledge of securities held in its subsidiaries,
joint ventures or associate companies.

a) According to [hc records of the Company examined by us, the Company has not raised any money by
way of initial public offer or further public offer (including debt instruments} during the year.

b) According to the records of the Company examined by us the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or optionaily
convertible) during the year.

a) According to the information and explanations given to us and the records of the Company examined by
us, no fraud by the Company and {raud on the Company has been noticed or reported during the year,

b) No report under sub-section (12) of Section 143 of the Companies Act, 2013 has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

¢) The Company has neither informed us nor we have come across any whistle-blower complainis received
during the year by the Company.

In our opirion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Therefore, the provisions of clause (xii)(a),(b) and (¢) of the Order are not applicable Lo the
Company,

in our opinion and according to the information and explanations given to us all transactions with the
refated parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable.
‘The details of such related party transactions have been disclosed in the Financial Statements as required
by the applicable accounting standards.

The Provisions of Internal Audit are not applicable to the Company,

According to the information and explanations given to us, the Company has not enlercd into any non-
cash transactions with direclors or persons connecled with them and hence provisions of clause 3{xv) of
the Order are not applicabie to the Company,

) In our opintien and according to the information and explanations given to us, the Company is not required
10 be regisiered under Section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934).

b) In our opinion and according to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not conducted any Non-Banking Financial or Housing
Finance activitics during the year and the Company is not required to obtain Certificate of Registration
from the Reserve Bank of India as per Reserve Bank of India Act, 1934,

¢} Inour opinion and according 1o the information and explanations given to us and based en our examination
of the records of the Company, the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India therefore; the provisions of clause 3(xvi)(c) and {d) of the
Order are not applicable to the Company.

According to the records of the Company examined by us, the Company has incurred cash losses of Rs,
{152.94) lakhs in the financial year and Rs. (160.69) in the immediately preceding financial year,




xviii.  There has been no resignation of statutory auditors during the year.

xix.  Inour opinion and according to the information and explanations given to us and based on our examination
of the records of the Company and on the basis of financial ratios, ageing and expected date of realization
of financial assets and payment of financial liabilities, other information accompanying the Financial
Statements, our knowledge of the Board of Directors and management plans, no material uncertainty
exists as on the date of audit report that Company is capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date.

xx. a) In our opinion and to the information and explanation given to us, provisions of CSR are not applicable to
the company. Therefore, Clause a) and b) are not applicable to the company

Foy'Jand & Associates

gistration No 008280N}
Place: New Delhi

Dated: 24'" May, 2022

‘UDIN: 22080501 AIMGPG1332



G GLASS SALES & SERVICES LIMITED
STATEMENT OF CASH FLOWS A5 AT 315T MARCH 2032
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D preciation and amartisalion

Wt actusnal gains{lossos| an defined bone it plans
Provis s lor Buad & Doubtiul Delits

Fnance conts

Intcrest imcame

Cperating profit bofore worklng caplital changes

(i reaself decresse mtrsde recemwabion

(e rizanelf decrease i other financial asaet

(Incraase]f decrease m Other fisancisd sssety

(Increase)f decrease m ivepntones

e rgase | decrease m olbier current asseis

(Incrogse]f decrease in Cirrent to Dses [net)

livcreamey [decrease | in trade payahles

Increaney [decsease | o other inancial labilines

Ircresaey [decoase | inothor ourrent Raliss

Insprg gy |decrense | in pravisions

Incraaany [decrease| i non eurre Ynoncial labilites

Increaae) ldecrease ] In o currend labilitios

Increasey idecroass | i shoel tarm provisom

Cash ganeetod from | (s in) operatians

Net cash proviced/ (used) by opesating activitles [A)]

Cash flows fram bnvesting acthvitles

Purchiase of progerty, planl ard equipment and mtangdie

T‘-_'rf.:.u'ase of pen-oarrenl myestmends

e rest received dusing he year

mat cach used by Mvesting activities (B)

Cash fiows from fimancing activities

Flrarde cosss pid

Preceeds rom non-turnent borrawings
Repaymenl of ren-turment borrowings

Fixid depesited realised

|’-1"'r|1l""|'| againGT lense DH|E,€IIIDI"I5.

Share Premivin Recewed on issie of share capital
Nnt cash generated from fnancing activities (C)

Mat Increase |n eash and cash equivalents (& +8 +C)
(Cash and cash equivalonts at the beglnning of the year
[(Cash and cash equlvalents at the end of the year

(Camponnnts of cash aned cash equivalents:

Cash mn hard

Halances with banks:

- i current accapnis

- o degosit accounts Paith arigmal maturty of 2 months or
less)®

[185.04) (145.74)
15.03 2605
nsh 07
1707 130
.37 29,35
0,249} (0.43)
12892} [132.h1)
(50,700 (52.BH)
2.0 (0.34)
[Pl -
hin 11528
|17.53) 344
FiEE L (037
(19.84] PR
(] 153.78]
11136 A
.57 G0
{1d.02) 1149.06)
[13.22)

0,44 0.44
20,72 {13.35)
20,22 !Hiﬂ_
1517 115
18004

0,29 DA

|12.87] 2.58
133.77) [249,34)
{740} 4153
48,37 (B.13)
515 |
115.57) |18.26)
[3.31) [12.25)|

4.04 {23.08)

0.95 23497

A5y 095

Year ended Bs all
3ist March 2922 315t March 2021)

021 LE?

a8 o238

1.99 0.9%

Rt

I} The Statement of Cath Flows has boen prepaned In accordance with tha Indeect Method® as sel edt b the Ind AS 7 on “Statement of

Cash Flows®
H} Frgures in brackets ropresont outdlows.

i} Previous Year figures have been restated whersver necossary.

See accompaiying nofes to the Bnancial state ments,

T e repegt ol sven dale

Janal & Ao babis

il Acounlants L

Begtmmlion Mo, OUSZEEN) L 3 e
L ¥ -\

) Y

dfL s Y
- ! et nELHL Y ]
'*.-\,.f__ |,'-_ __gf HEW D .L.I..j E“,”
¥ Nk, AN
" 'a‘-“ H-*"“I\_I._J\‘}':?’{

oo reeds

Hew Dull
B R R e )

n

Iyal

Head- Finanee & Accomis

Facs | Miw Dedli
Dafe - 24052072

W of Eoard of Direclars
Fa

(0

Wik bkt
Trreslor

LiIp: 2563413]



% OLASS SALES ANIFEERNIUCES LINTT LY
BALANCE SHEET AS AT 31 M ARCH 2002
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GX GLASS SALES AND SERVICES LIMITED

STATEMENT OF PROFIT AN LOSS FOR THE PERIOD FSNDED 31 MARCH 2022

z i Lakhs)
Faw the peelist For the vear
Particulars Mule ended ended
X1 Afarely 2022 31 Muarch 2021
INCOME
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Purchase ol Stock in Trads - 133777 RT3
Changes i mwentory of stock-m-tade 25 D69 [ 15.2R)
Emphoyves bensfits expense b LRTHE 1] el l e )
Finance coats el nmn LR
Lrepreciateon and smodlization expeise 28 i30m 264005
Chther expanses P AE3 50 25744
Tl expaansss 1,111.57 1,585 41
rofith Lins) before tux [TES.04) {199 765)
Exceptivml items - fmpairment luss on investment
Prafil helure lax {LR5.04) (149 06)
[elerred sax 3533 1475
Tutal tax cxpense 35,13 1475
Prafti{Lass) for the year {14983 (183.001)
Crher comprehensive income
T thing wall net be reclassihied to prafit or loss {net of tax)
- Med somagiol pains/(leases on defimed berelit plans 55 (8T
- Delerred Tax on OCT dems (A EN] Q.32
Net other  comprelensive income nat o be
reclassified 1o Profit & Loas acoount HE [(165)
Tatal comprehensive incame lor the year {14540y (LR4.01)
Enrmings per equity share (Par value Rs. 10 each) 32
Basic & Dileted ¢ INRY (1.76) {21m
Sigmfeant accousting policies
Fur and on behall of Board of Directors

Tt st panyang noles form an integral post of these fin

As per our report of even date
Fag Jancl & Assockites
f el desountanty

t Registzation Mo OOF2ED hl} —

Direclor
DIN ; (2930455

f p ’E : —
o
RDMI-TJII J.'n!

Hend-Finamen & Accounts

Mew Dol Place - Mew Drelhi
Thate ; 24.05,2022

ml
Diate 1 24 05 2022

G

[Direclor
DIT: 13634131
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L] Py estaniends i Sabsiillnrbis ainl Assoelates - Nom-current

Farshculnrs

Smmleer of
shares!
aevi liies

Fovtw vl () [rer
abuare! securley

Carvoml yeard  Crrrent yeor!

Azl
A8 Mavch T2}

" Lakhsy

Ml
L1 Slarch 2021

(previouns (previows vear ¥
veary [dade ol date of
tranniting| Iransition)
Equily Instrmpents (faily puld up -« nnbess
Associnie
UMDER PAR SPiRTS RO DO 1 LR -

TECHNOLCOIES PYT LTI

Tatal
—
= A1 aaoatiaed coal
4 CHiher linnncinl nssets - Non:curremt
" Lakh)
Ay e Akl

I"articular

31 March 2122

3] hlarch 2021

Bk ddeposits witl e tlem 12 menths nndungy
Lowrd Recervalles consiclersl pood U msecured
Secamity Depesils
l'otnl
Trseluele mberest weonned e 000 - (as ot 218t Sar 2028 By 0,030

5 Iwlered fnx assely (net)

LR

.l
oA

—

5=z

11.41
17,14

I Lakhs)y

artlculars

As at
31 Mnrch 2022

LR
30 March 2021

Delerred tax assels

Vb=t depremntion’ ciomied forward leases under tax Laws 4402 A1 EO
Provision for deabaful delis & adviaices 3,05 TH
Experiaes nllowed lor Lo pampese oo payinenl tisis 14.80 [LER1
Lease Assets/Linkililies 405 3408
Lithers 26,0
S&1.KY
Vatal £h1.43 52371.74
(o) DPrelemed b pasets aonl delernad tax libilinies lave bean aflsel a they mlale fo the smne goverming laws
i Movement n deferrd tax balaiwoes
As at 30 March 2022 I Lakha)
Mt halamcs as el Balaner as
Particulare on ““ﬁ"]‘“: In  ecopntsed in GG on 31 March

tapriizozy  FrOTMer b L)
Dieferred tnx naseis
Unnbaprbed deprecianien’ camed forwmid losses ande AL4.80 2882 A3 62
Exprries albwed for tax purpese oo payment Lsis JLES] 430 [RE ]
Provisian for doubiful debss & advances Tl 188 [{A T 1168
Lase Assefs/Liahilities 5.08 (043} 465
Cithers 2542 a7 - 2609

32T k| {14} S62HY

Ieferred tax lahillgbes
Tutal 5774 3513 {0.14) ER2.MA

iyt



i Invenierlos

Particulaes Axai
A1 Nlarch 2032
Htouk-m-lmache 11440 11214
Toetal 11040 10214
fa)  Iovertonn s valoed ol cosl or net readisal@e valos, whiche v i lower cxoepl wosle Waske o vnlued o estimnied realisalids value
(b The mede af valuaton of invertoey his been stibed in Mote e 2
fer The cost of lavendenss tecongitiied s an experae danng fe yeor wir Re 1337 77 (Meviats year Ka 987 000 )
T Trade receivabibes
A Ldidis |
Furilealirs Aral Ad ol
A8 March 22y A1 Mgl 2L
Tonde recelvulbilos T
(i} Trle Hecoivahles eonsdonal gomd-Unsecme:d IH0E% 4126
(b Trade Rocesyobios whizh have significant
increase (el Kok =
() Trade Recovables-credi nngpaired anz.aj SR
G11RI 57310
Adlowennes Fer Trade Reeevabdes- credil inpained iy RS EA
Todal JLEY 2T 20
As Al V9l March, 3837 Cutslanding foo ledlowing penods fnom due dale gl paye
Parsculas L‘“m':'{' b i tie- 1 yaar 1 yrarn =1 yrary More than 3 years Talal
T} U spied Tiacn recemabies — sonseal
(LR 451 62.30 1005 16 320,85
iy Undisputed Trade Ruceanling —shich fave
gnINiCRn CTa s in el sk ® -
(] Uncisouled Trade Rezeivpbies — credl
rnpaired = = =
fiv} Dispuled Trade Recevahlss- considenad
oo - a 2 =
{vh Dispubed Trade Recesablos — sidich Bave
signilizant increzse in ciodi sk - 5 a E
() Dhspanied Trace Recelvidtes — crod| impaked 158 2.23 L5 213 85 18 2001
Telal 1g48 1.44 26,80 1RAT 9L ErLEN
Less” Allwance Tor Trads Recemabios- ceon
i 158 20 4a1 213 26516 a0 e
Tetal 18760 | 42.37 | aran | 105 | 1168 | 320,81 |
As BE 31sl March, 2824 Gutetanding lor fofowing penoos from due date of paymemt
Fariudams LHI'H“-:'H 0 meeihe- 1 yew 1:Z yars 23 years Waaew than 3 pears Total
11y Lincksguiiud Toack recevmbies - considered
geod 1817 3345 051 1060 (8--] 20726
1y Uraliaputed Trade Recerables - which e
significend increnss o credd sk E 5 z
{ie) Uncisniled Tracs Reosivabbes - cradi]
T e - - - . -
vl Diapulad Trade Recesnbles— monsideee
P ; ¥ i 3 :
vk Daputed Trasde Recehabies - which heve
signifzant increase in credi sk d = = N
(i) Disgritnd Teude Rucsivobles - credi impaied 151 043 186 B4 271.82 205,84
Tatal 193.76 3R.88 4.4 26.80 279.78 57300
w3 Aliowunce lor Trede Recewables. crecl
impaired 151 043 186G LEL] 7183 286 54
Takal 181,75 | .45 | 051 | 1860 | 7.85 | 28736

Mo mterest 15 charpged on tmde recervnblen

The Comypary’s eaposare tooeedil and eimrency nsks nnd loss allreences relaged bo e receivables se diselosed in Mote 24,

[

M -



& A anhi amil casdi equidvalonls

Vurtleulivs

Ay al
A1 ALiigh 20177

Bakueeis wth banks
Ulipetdd acoatinh

vl om B!

4 Cotheer Tlanncial assels - curecit

Pasidemlins

Necaeliy Nypnaliy
il cormilenel s

Vodal
1 CURHRENT TAX ANNETS (NETY

0 28
Q.11 067
4. 9% s
— ——————eis
4 Lakls |
Ay oal As gl

31 Mareh 2022

A1 March 202

171

_

1" Lakhey

*articulars

s ar
31 Moxch M2

sl
31 Wi 2021

bdvamiers s pokiial ||<|r||n
Crureanl Tos Aasete
ey Incorse Tax

] 1267

Tatal 1644 £257
11 &ather carreml assets

_ " Lakha}

Fartleulars

A A&l
31 March 2023

Asal
A1 Masch 2028

Advances

Agninst sappdy of geods mnl serviees
- To oiless

Aclvanees vath povemanasl sulbeoties
Prepaid sxyensos

Todal

#11
FALL
496
102,34

ohoaD
54,09

4.5
B Hh



12 Hhiver caplind

Partlctarg

As al
3 Alarch 2023

St el
) O 000 ity shizres oo par vaie Ke 10V epih 20 0L OE ety slse s o] pin
waliee [ 000 el ni 81 Slaceh 2020

Tasuiand,, anibisewihad anad Tully paisd ap
BRI e b oF o valae B 10V sacli (85 08400 eoquiny shoaes of i
watlint B T el moal 11 Mieh 2022)

12.1

1.2 Recomchilntisn of no ol eglaliy sliaric

RN

Sk 1E

85N S

The Coiviaiiy lina s s of wqquity shiaed havagg a por valee of Ks (00eoch  Each shaelolies s enniled foopme voss | e

Turticalars Ak ol b1 NESrEl MR T

e Mat Ml 21
i

M Vil * Laklis} Malizo ¢ Laklis)
Dadamee as at the beqummirg of he year HE,LD, 450 554,35 T RSaLa0 | R
Ailid : Saanasd g the year - .
Bl iz il el ol thve yerar HE_BA AW LIRS HRBH T B3313%

i

Il of shareholiers haliling more tean 5% shave i the Company

Asar 3 March 24032

As as Dal Mol 2021

ST

RIETREY]

25135

Purtici
it Mo of shnres | Yanoe holilmp | Ne. of shires Yaape linldlig
Manlu inifia Ii,'l-l,;)-h_l_-.lll TR ] 04 48 M T wA [T
11 Otherr eqully
1" Lakhs
e As i Azt
Farikutu 31 March 2ou2 Vi March 2011
Hhane e A QT T
Relmed cimings (1,216.15) (2,673
Tatal {1.214.461 (1,067 05
(w)  Share premilum Accoumt
Cpemng balance Hys, T L AU
Addpustments daing e yes - -
Closing balance 209,70 ol
ib]  Relslned enrnings
Coamng halorecs {2055 HE) (1,=26881)
Add( [Lesz) Mot Proht £ {Lesshulbe Tix fronsfered from stabement of profil & less RN i 185 oo
{qul_h_'lﬁ (205381
Beenas ol other comprohitelve lesie recogndued directly in reiained
Cpenlng Bakance (12.94) 122
- Met nelaannl grinsi{lreses) on de fined hanefi |:|a||s., s of fox 055 (087
Dfarreid tax an O] ather ey (0.14) nzl
Clhoglny biaslince (2.5 {12y
Tetnl (L2 16ty (1,067,057
—r

it Xg



14 Porcowims - Nengarman

T ticalns

Terin heans
From lanks

Hecured

il Platik 46000 - ARESYAE L™

Fromi athers
Unvectred

s relafed party

sl by sl v el onadl msvealle lsed and ourent Astels

15 Tonde paynhles - SoB-urent

bl
M Marvls FE2l

As al
A1 Marvh 1]

T4.04

b {-NiL

3404

2153

LUK}

S

Fartleslnrs

*To relaredd poszy, 100% ol ule p

16 Provislens - Mew-survesi

A at 3 March 2022

AL b M Rk 2071

albes pre cver 3 years aol ageang, R the samie e shivwn n note no 18

2all.all

Tel il

AT

VIR

1 Lakhay

Farticulars

Asol
3 March Xl

Asnl
31 Maoch 2021

'rovislon for emphoyee hemells X
Accumulated Leaves
Clihers

T'otal

17 Boreowings - Cwireni

1.0z
34,21
44,24

w1l

i 1Lakhsh

Farileidyry

Asni
M Mareh 2022

At
A Wlaeh 2021

Laoan: repayable on dewnand

Securel

From banks =

st natias b of long $en bomowings (Federal
Hands}

Unsecured
From relied pary

Total

*recued by exclusioe ehinge on ] noveable Oxed oo cuirent Assets

ko] nY

1H3.70
T.HG

440

131.56

1387
143

K1o0

LES. 23



iH Trmde prryaliles - i ol

&y al
A Ml MR

Farticudins

1 Latkclis s
el
V1 Abarch T2

P doonmern el sinal evanpoaes = h2.5% &l
Uit do olhers FUTTY 411 %2
Tudal S51.0K 7% %2
As AL Juul March, 2037 e
r|'"_|'b"|'l.l|-dr$ ] b Crubslanilirg N fellomsmp pericds From due date U'I_!'l_ﬂ:'.cpl
Wnditkin e
Date Less khar @ year 1-X years 2.1 yoar Moro 1haa 3 prass Tual
i} MEME 280 [ 012 037 e | [N}
141 Ciiess 730 37 2% 115 28111 75850
by Depule doss - MEME
i lhispuled diles - Ofes 2
27535 271.20 215 155 i1l Rid.as
As Al 3191 Mok, ux
Particulnm i Duistamding lor FodlovsIFg parlces Trom du data of payement
Wiikdén Due
y Duags Lk tHiani L yoar 1-2 yrirs 2.3 yanr Mare 1han 3 yeary Yotal
1) MSME 2050 312 0.37 6159
il Cilhers 240,71 24230 734 R b] T3 EE TRS. 35
ik Cizpted oues — MISME
ivirspuled does - Clliers B=———
270,20 1B4.50 531 2.10 173.74 BT 34

I Aeconling sl
Erilgrprsss Deaed
Ha 067 {Previons

fecinds wvmlatile with fhe commpany, ees p
il et

wiile A0 emtee il are olagsiflad o Mo, Simall ond Median l-'nsr.r|:|1 JEn s
CAprevious yea Bs 60 %901 This @ inclusive nstenest payable jo klecre and 5

2 Pruses b the BAEMNAES have e derermueed D4 e oy b o e shemation collected by e Thess B Teen sebised upes by the aultior

1% (Hher curvent Nmancial liate Wik

v bl

wall anid b edionn

erginises g oo A Maech, 2022 03

4 Lk

LT
31 March 2021

Partlculars

Al
%1 March 2071

Inivsest arcraed aved due o onowings E:
Pavaliv 10 cinplayees .11
Tatal 34.13

= Secrad by esclisive chiage en all mesealie el and cinml asets

- eremer gwrrem ladfiles

Q.00

i

1 Lakhsy

As at
31 March 3022

Farlicalre

LR
31 Margh 2021

Advanoes fiom custorss FFANT ik 45

Stalutory dues 14.44 (1]

Tutal .18 14045
I}  Carrend provistons

- I l.akka)

Partboulars Asaf Al :

1 Miarch 2012

31 Moy 2021

Provision [or ampdoyess henefite
Aeenmulnted Leaves
Ol

Tolal

RS
L4

.94

=

héd
| %o

2.49



11 Revemis lrom sparationy

Furtsculary

i Lakliny

For the pevioi endod
31 Marel 1022

1] Retarch 2078

Sale ol predois
Lowsas Tntex clivisom tnsisfey

Poeanae Bani Services
Beivioes

3 Other lncome

(VAR |

1,11

1,90 4%

artivulire

For the prrind ended
M March 2022

Fai the peeiand
e
M Murch X121

Pisen st Biccene on bk depagit
Fitfenest o Income tis Kedunl
Uirhers

Twtal

14 Parchase of Stnck in Trade

1.3y
1.4
1750
14,04

rai
[ LRl
13

113

i Lakhs)

Partheilars

For the perlod ended
M March 7011

Fiar the gz
exded
31 Mazch 232l

Purchave ol products
T'odal

¥ Chaigey In ioventory of Slock in Trade

133777
135777

SRT3

(" Laklis)

Parilcwlars

Foi Plie perial ¢nil il
A0 Ml 12D

Far tho periad
el

Inventory of maderkals at ilie Ium]ml]np_ af the

31 Mareh 7021

year 112.14 nE x7
Inventery of muterinly st the ool of the year 11144 112
Total [T [T
6 Employee bemvellly expenses
[ Lakks]
Tartlculars For the perbd omed For the pend
A1 Marehi 2022 exiled

51 Mazch 267

Salames, whpes, nlirwances and b

Cemtrlnztion 1o provident and ol fids

Stall weldire eapuses

Tatal

fLE2A ]
18,71
199

350,30

{n)  Dhscleewrea as per Il A5 19 it aeapeot of proviaios ssde wowards vanews empéepes benelils oe made m Mole Ko 30

gt

27104
la gl
443

2 5O



27 Visamce cosl

I"antlcailars

Fair Bl i banl il iod
A1 Mlageh 2023

Foa thig genl

Tebameal o Lestiip | veas
ik
[P

e

B gy i coal Kigl

Proves=ang Fee (001007

k

Infervst cost
Utpaporale Ui
Tetnd

IH Odlert epries

(1Y

lesse &g i &

el ol eavingmes i luriks

srowings Foin - 4hes
"

LT
11,77

LER-
Wi
[

i
131

32649

i Latkhs

Fontheulngs

|teni

ztes sl luses

Imstirance

IMyment 1o il Avlitess
As qndalog
Far Tasalsen Malters
For Censficntiog

Forwarding, & Destalllen Chinges

Hepinrs smid snantemmee
Chy Cithers

oo don Doalafid debis

Mtiseclimeeas experes
Feenslmerd & Traning,
Advertisania

Travelling & convevanue
Lepgal & Profsmsonal Clage

CHal Adavenoes Woall
Tutal

(a)  Mhscellancess eopenes does ool inohude any expenses more i 1% of Turmeve

For {lve jreriod endel
Al parch ¥oar

Fo e ponau
erulil
81 Blarch 22l

12.87
18]}
1%

S0
.
LET]
ETE ]

8T
1747
2391
(1]
Lt
Kh5h
1163
Aus
55550

Ly}
4710

I6

RHER]
(REL]
.50
B 35

736
[EEHH
') 3
oaw
16
150l
ek |



IMaelosure ais per Dnd A% 12 'Tncame aes®

Income Tax expeiese
1y Towewinie tax pecogiised ln Profit & Lass
{ Lakhss

Partbeulies

Lo ik year
For ther yzar ended ended 37 blar

Viat Mine 20722 Mt
Theferved Tax ERE 1
Twtal 3509 1497

il Tnmee tox recognised o Ctler comgereele v inceme

i |_ akhs)

e the venr enadedl 30t Ao 2022

For ihe year endod SEst har 2021

Purtlcukars

Tax {dspense )

Hefore g HNetol Tax Batore lnx Benelii= ool lTas
Ned actuarial  gams{losses) on dofined
heneflt plans® 158 (.14} (i F7) 0.22 fiLes)
M=l geinstlosses) on fair value of ogquity
inslrumants - -
Total £l 0.55 (0,14} (LK) .23 (005

= lems that will not te reclassilied o Pralt or Loss



RIH

L]

Prisclosore as per Tnd A% 19 "Employee benefits!
Predinkedd comeriloatlon gelins:
The warious benctits provided By e comipany [ e i'r|1|1||-'. ch e s il

i Lakhis)
Pt ulars 315 Nur 1022 Alst Alar 2420
i) Employeer comibutime w PF 17,08 15,35
b1} Einpluvees contrbiion lo FSk 1.27 1.27
I |1|1:-'I:r_r::|.-| Laberir Wiellare [und a7 (.30

Defined benelit plans:
1 Ciraruily
i Leave Fncaslment

a) The Conmpany s o delined benell gratoity plan. Every employes whe has rendersd conlinions senvice of Bive veand o
e e ertiflec) (o gratisy al 15 days salney (15026 X Tast deasyn basac salagy phes deamness allowance) Tor cach completed
year of sepvice. The Company has eaied ol actisimal valuation of gratuily benet

B ) These plaiss typieally expose the Compay bo actaismal risks such ps: investimend nsk, inlercst eate risk, lengevary risk and
aalney wisk:

Investment risk

The plmhiiil} ar Bkelilead of ocewrence of lesces velatve to the u'q!l.'-u[l.'-:| refurm anoany ||.1|'E:|.'u|:lr nvestmenl

Interiest risk
The plan exposcs e Conpasy to e visk of Tald i imievest vates, A fall poanwlarest motes will rexull in an increasa i the
ultimate cost of providing 1he ahove benetit ond will (s resell in an increase in the value of the liobiliy.

Longevity risk

The present value of «efined benefzn plan Hability is calooloted by refievence Lo the best estimata of the mortality of plas
participants both during and afier empleyment.

Astinciease i e life expeclancy of the plan particepants will merease the plan's labity,

Snlnry risk

Ihe present value of the defined Beaefat plan is calculated with e assummption of salery incicase rate of plan paticipants mn
future

Deviption in the mte of increase ol salagy in fubure for plan padicipants from the vate of ierease i salary used o detenmyng
ez presen) valwe of obbgation will have o bearing on the plan's linkilily,

<} Assumplions as per Actunal cedificate
Far Gratuity :-

Purticulars J1-har-22 A1-Mpr-21
Crscount rate 7.25 % per annum 7 .00 % per annum
Salary Growth Rate 500 % par annum 500 % per annum
Martality 1ALM I-Jlﬂmatﬁ 2012 |ALM UIII:T!G 2012-
Withdrawal rate (Per Annum) 5.00% p.a. 5.00% p.a.
For Leave Encu shiment ;-

Particulars 31 MTar-22 A-Mar-21
Discount rate 7.25 % porannum]  7.00 % par annum
Salary Growth Rate 5.00 % perannum|  5.00 % per annum
Morallty IALM 2012-14 IalLM 2012-14
Withdrawal rate (Par Annum) 5.00% pa) 5.00% p.a.

=

-
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) Armsunt secopiitsed D staloment of Profil & Loss i respective il

Girntalny :- Laklie)
Berad From: 04/01721 To: | From: 04/01/20 Ta:
= D3f31i22 g3z
Inberast cost 2351 2.0
Current servce cost 470 437
Past Sepvico Cost -
Expectad raturm on plon ossel - =
Expenses to ba recogmeed in PEL 7o 638
Losve Encashimient {' Lakhs}
Potlod From: 04/01/21 Ta: | From: 04101720 To!
03031122 0131121
Interest cost .71 0.41
Currant sarvice cost 245 1.69
Expectad refurn on plan asset = 5
Expenses to be recognized in P&L 316 2,40
&) Ansouar 1 be recegn aed s e Walance Sheel -
Cratuity i {' Lakhs)
Period As on: B33 Asan QA3
Presant vaiue of the cliigation at the end of .
the perlod 36.36 31.80
Falr value of plan assets at end of potiod - -
Met  liability/(asset) recognized i Balanoo
Sheet and refated analysis 3636 31.00
Fundad Status (36.36) (31.90)
Leave Encastiment :- [ Laklu)
Pariod As on: 03/31/22 As on: 0331721
Present value of the obligation at the end of
e piatiodd 12.87 9.84
Fair valug of plan assels al end of period <
MNet liabilay/{asset) recognized in Balance
Sheol and related analysis 1287 .84
Funded Siatus {1287} (9.84%
[ Movement in persent value of define obligation ;-
Gratuily - 1" Lakhe)
; From: 04/01/21 To: | From: 04/01/2C To:
Pericd
03/31/22 033121
Present walue of the obligation at the
beginning of the period 1.0 =8.74
Intarast cost 2.31 2.0
Cuvrent service cost 4.70 4,37
Past Sarvice Cost 3 &
Benefits paid (if any) {D.87) {1.97)
Actuarial (gein)floss {1.68) {1.25)
Presant value of the obligation at the end of
the posiod 36,35 3180
Leave Encashmienl ;- [ Laihs)
Perlod From: 04/01/21 To:! | From: 0401720 To;
03131122 03312
Presont walue of the obligation af the
beginning of the period . 8.84 508
Interast cost D.71 0.41
Current service cost 2,45 1,88
Benefits paid {if any) {1.27) (054}
Actuarial (gainiloss 1.13 212
Present value of the obligation at the end of 1287 984

the pericd
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)} Bxpenses recognied im ether compiclensive lcome -

Cirad ity I Lak

Patlod From: 04001121 T | From: 040120 To,
03/31422 oaE2

Aclusral gain / fosses from chapges in : 1

Demographics assumptions {mortality) Mot Applicable Net Applicable

Actuarial (gain)/ losses from  changos in 83

lenancial assumptiong ki) ]

Experienca Adjustment igain} less for Flan

liabilities ey (123

Tatal  ameunt  recognized  in other

comprehensive Incoma 5 (28

Leave Fncashioenl :- i* Laikhs)

Pariad Fram: 0401/21 To: | From: O4/01/20 To:
03731522 O304

Actuarial gain [/ kssos from changes in

Demegraphics assumptions (morality} Net Applicablg Not Applicable

Aciuari SEET i

varial (gainy dsses from changes in (0.28) .

finincial assumplons

Experiance Adustment {gain)/ lss for Plan
liabilities

212

Total amount rocogmzed in other

camprahensive Income

212

o Bensltivity nnalysiy

Reasomably possible changes at the veparting date to one of the relevant aciwanal assemptions, holding other assumplions constant, wouall have

aftected the defined hengfic oblipation Ty the smoewsnts shown below

Crabuity -

Diiscoun! rals [ 1% movemen )
Withdrawal rate in costs { 1% movement)
Balary escalation sate (1% movement)

Lenve Enciashment ;-
Erycount eate { 1% novemont )

Withdbrawid rate in cosis (1% movement)
Raliry escaliion rate {1% moveaent)

[ Laikhed
31 Mnrch 29022 31 March 2021 ]
Tncrease Theerease Encnzase IIerdass
FEXT) 007 T EOEY
36al 3573 353 24,91
a1l 3EAKe AL30 3138
3 i Lakhs)
31 March 2022 — ¥1 MEarch 2021
i Incrense Decrense [nereise Devicase
o 11.70 1423 B92 T
13.11 11.5% 1094 §.90
14.25 1166 1002 965

Although e analysis decs tot fake aceount of the full dsiabwion of cash flows expected ander the plan, it does provide an approximation of

the sengativity of the assumptions shown

The sensifivity analysis above have been deferniined based on o methed that extrapotates the impact on defined benefit sliligation as a resubt of

teasonihle

changes in key assumplions occuering af e end of the reporling period. This anolvsis may not be representative of the actual <hanpe in the
defined benaflit ohligations as 11 is unlikely that the change in assumptions wouald occur in daelzton of ok ancitbor s some of the assumptions

iy D comelated

vil, Expected madurity analysls of the defined benefil plons in fintore venrs

31 Murch 2022
CGraluily

Tednl

31 March 2021
ity

Tokal

{* Lakhs)
Less than 1 year Hetweren 1-2 years Hetween 2-5 yenrs Over 5 years Total
204 i 0.87 391 2944 .36
114 mHT 3.1 29.44 A6.36
1.86 0.7l 136 2587 3o
146 .71 .36 25,597 J1.90

Uuke ¥ |



A1 Dl lisis ey jier Tml % 34 Ralaled Porie Dok
{1 Ll of Belatol parties:
i1 Emlergrives having, congralaie Uhe § s
I el lmadsgmtilasa | L]
11 Koy Mamageriol Feosonnel {EXT9
O Dapecion
Darectin
Dmigation
A Ll Sl iy roctin
Hily Kelerprises evueed wr sigmilicomily infleemoe] by 16 P or hair rriat e
1 Shield Anivgluss Ll
TA0% Cilass Sadiinens Lul
3 AL ThAanbinmie Havviews L)
4 AN Al [
by Tromasctinons with (e reialed parile: sre w Collives:
. " Ll
EnLerprlics owned nr Key Manageinesi Anbrrs (inclmling gurst mmmﬂ“.
slpadficaatly lnftsenceil Peryoine! et ilele lienefit paas)
urticsinr by Koy Rlannpenient reliflves
Personscd
P BH 202028 F{A R 2 FIT TS F] -]
1. Bxprases
= Purckaeg al” Ol
ARS Glaes Solatine Ll fifif, 63 ASETH
Al Bk Cilres Lid 1184 1268
= {iher Exjemee
Ao Bk lae: Lid Uk AE 1m
+ Hetmlrarsemiean) o exgunacs
= Mlirys Tilmtem am L33
Blmekd Auta<iluss L) - L)
= Inierest
ALE Adbeave Landal (Incheave o TTISY L] 441
2, Invommy
- Haly of Goods glx
Aashi ledia Cllass 14l 19981 13a.55
A% Uihass Saliitions 184 LR B
{c)  Ouivinpdimg batanres wilh relifesd pariies are i Tallows!
[" Lakhs)

Pariivmlar:

31 ivlarch T022 21 Mlagck 3031

Amoail gayablc
T kuy mimiagemat persannel

[To Enlemprises owned o sigaiflcraly inflieneod
Ly koey Managemant Perround

Adilys Bhmian 0E BS
I'n Enfemprices awsed or mgnificanily sifmnoed
by Key Moragemen! Persmiel
Asahi dndin Glags Led - 1
Ais Ghusg Bolubons Led #2007 L1
o athors
A58 Distributions Services Lul L4 L44
Shicld Amo Glass Lad - A.s
[ Lok}
Farilculars 3 Murghk 3037 i_l] IMarch 2021
Amasnd Recalvobies

net off TDS)

el Tnhia Clless Lad 213 -
i Lakhe)
Purtlvmlurs 31 Mnrch 263 1 March 202F
Lann omiztending
Ald Adhehive Limited {Insecest [eserest k0 LR

(@) Terms and comdRbams of {ransaclions with the relsed parilo

Ui} Trareactions with the relted parkies are ssade on nored conisetersl Wine sl somdibons ad o naskel b
(1) Cuncamdng balances al v of e syoar woe meseroare d, inberest free aed the seilbemenl occames on cah

(iigh Poeluted pasty relatonship is as idenlificd by the Comgany on the lgems of availabbe mismation and lega gamon olsoined by the Comprsy sml necepled by tie Auditons s comes

(iv) Pwrchases and mqeenses fgures e slinwn w set ol GET

e
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13

Dschusure as per Tl AR 33 "Famings per Shaee®

{" Lakhs)

31 Alach 2022

31 Mirch 2021

Liss [T thee vear atiribtable o fhe ovwners of the Company {154}
Weiphted nverage no of equity shares for the parpose of basic and diluted 1PS 85,3340
Basle and diluted carnings per share {1.76)

Disclosue as per Ind A% 37 “Provisiens, Contingent Liabilities awil Contingent Assels®
Contingent linbilitics amd commitnenis (" Lakhs)

Particulars 3 March 2022 31 March 2021

Clomtingent linbilitics
i) Clabims against the Company not scknowiedaed s Debis*

i} Bispoted Ineoane Tax Demund 275,55 285,50

i) Bisputed Sales Tax Demand 176,47 17647
(b} Guarantees

1} Hink Cruarantees .30 330
Cormmilments {" Lakhs)

Farticulnrs 3 Mavch 2022 31 Muarch 2021
Eshmated amount of confracts remaining to be exeeuted on
capital aceownt mid nod provided for - E5.00
¥ =

e
25,33 490

{2.17)
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{n]

)

Finamelal Hisk dlaaeevnent
The Compimy is expesed to dhe following isks -

= Urealat rish
= Ligguidaiy risk

Credil risk

Credin visk is (e tisk of linancial Toss 4o the Cootpany if 2 custonier or comsierpaty 1o a lnmcial enstromend Gils to meel its contrectual ofditions
pestblae i limansial foss lo e Company. Crodit dsk adses prinapally from imde receivables, loons & advances, cash & casl eyuividents and
clepresits with banks ancd Binanceal instibnive

(i) Apeing analysds of trade receivaes

Tl ageing analysis of he frade receivables is ay below:

{" Lnkhs)
Ageing
; Lass than Six | More than Talal
Apeing el L Mlnnailes Six MMonths
Payment due whthin Credit poriml
Crroes Canving, Ansstnd As Al 3151 March, 2022 3.7 14716 1304 32089
Crross Cairyesig Amaiml As AL 31st March, 20210 92 M 9T.6h uz2s 147 ka

{iv) Feconeillathe of fm paeiment bes provishs

e movvement in (e allowimee for impaimment in respect of financial @sels dudng e vear wis s [ollows:

{ Lakhs)
FPurticulars Ax at 31 Mar 2022 As i3] Mar 2021
Balance a5 mt 31 March 2021 2E5.84 ITERI
Inpaitme oss recognised 17.07 150
Ammcaints wiitlen of T = "
Halnnce ns at 31 March, 2022 302,91 - 245,54

Based on review of data of inancial assets and other cwrrent asscls ihe Company Ielieves thal, aporl lrom fhe above, no impoicment allowancy is
negEsary

Liquldity risk

Liggidity risk is the risk that the Conspaawy will encevaver difficalty in meeting the obligations associaled witl it faencial abilities Uit are seitled by
Gelivering, casly or another linancial asset, The Company’s approach to managing Huidily is 1o eneure, 22 far as possible, that il will always hove
sufficient [iquidity to meel g liobilities wlen due, under both normal and stressed condiiions, without incuring waacceplable losses or tisking damage
I the Company's reputatioe,

Bascd om the acfive financial support exteaded by the lelding Conpany, Asahi India Glass Lid aaul its subsdiary, tse Company has spqropriate liquidity
risk management framewerk for e misagement of short, medium and long tem funding and liguidity messgemenl reqerements. Furiher the
Company manages day w day liguidity risk by monitoring cash flows and banking facilities. This s dome by continuously monitofing forecast and
actud cash Tows

=
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37
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39

41

byferrmmitbon In respect of miceo and small onferprises o oat 31 Morcl 2022 08 pequived by Micro, Small wnd
Moedium Enterprises Develapnient Aci, 2006

" T.akhs)

Particulars 3 Alarch 222 31 March 20021
ad Aot resiimng wnpaid fo any sagplier:

Principal amoum 6L71 61,23

Intenesl due thercon 67 075
by Amoont of dnterest paid in terms of Section 16 o the MEMED
Act aleng-with the amount paid 4o the suppliors bevond the
appointed day
ey Amwnl of interest due mnd pavable fow 1he period of delay
making payinent (wlich hove been paid bat beyod the appoingad
day. during the year) bul withoul adding the inleres! specified
umder the MSMED Act. . .
d) Amount of interest acervad amd eemamimg unpaid . -

¢} Amoum of further interest remmaning due and pavable svenin
the sticeeeding years, untel such date wien the interest dues as
above are actuaily padd to i small enterprises, for the purpose of
disallowmnees 45 o deductible expesliture under Section 23 of
MEMED Act - -

The Company has consedered the possible effects thal may resalt from pandemic relating to COVTI 19 e the camving amounts of
receivibles. mventories, property plant & equipnwent ad intangible assets. In developing the masumptions relating 1o e pussihle fulure
um-ceriaities in the global econonic conditions, the Company has, at the date of approval of these fnnncial siatements, wsed infermal
and external sorerees of information, ncluding economic forecasts and estimates Trom miarket sotrces, on the expected future
perfonmance of the Company. On 1he basis of evaluation and current indicators of firlure ceonomic eonditions, 1he Conpany expects 1o
recover live carrying imounts of these assets and does ol anticipate any impaimrment of these financial and non-financial assels,
Hawewer, the limpact assessment of COVID-19 iz a continuing process, given the wneerlainiies associated with its nuture and duration,
The Compuny will comtinee to menitor any material chamges to future economic conditions

The Company has used the borrewings from Bunks and Financial Institwtions for the specific purposes, for which it was taken at the
Balanice Sheet dule, except Rs. B lakhs invested in securilies us pernole no3.

The Compary dozs not have any Inunevable Properly (other than properties where the company is the lesses and the lease agreentents
are duly excouted in favour of the lzsses) whose title deeds ere not held in the name of the company,

The Company Ras i revalued its Property/Plant/Equipment duning the yeur.

Na Loans or Advaness i the sature of loans are granted to prometers, dicectors, KMPs and the related partics {2z defined under the
Companics Act 201 3), eitler severally or jointly with any other person, that are repayabbe ot demand or withoul specifying and lerms
or period of repayment,

The Company does ol held any benami property under the Benami Transactions (Prehibilion) Act, 1988 (45 of 1908) and e Rules

truide thereunder.
ﬁé( " v

S
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L1

Mat 1o he ealeulated as Mer Worth i negntive
Mol Lo be ealowloted ax Bt 1.oss aller Taxes

Mol Lo be caloslated ns company don'l have Any il

I'he gquarterty returms! statenvents of elrrent assets fiked by the Company with Banks: Firmiscial Listiautions in respect of barrawings fron
Banks=Firmncial lnstitutiens on the basis of accurily of currenl ass2ts are in agreement with 1he Sonks of sccounts

The Campnrry has not been declared wiblul defaudier by nny Bank/Finnncial Institution’otier bosde

The Compnry does nol lave ay leangneUon with compames sineck of | under Secticn 248 of Comnpanies Act, 20F3 Section 560 of Companies Aet

1556

There are na clarges! satislactson vet tn be regastered with the Registror of Companies beyond the stutitary persod

The Company does ned hove any luyers prescribed wider Clause (873 of Bection 2 of the Acl, read with Companies {Restriction on number of Layers)

Feubes, 2087

Mo Scheme of Arrangemeonts has been approved by the competent suthority in terms of Section 230 1w 237 of Companies Act, 2013

(v
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

CORPORATE INFORMATION

GX GLASS SALES & SERVICES LIMITED (the Company) is a public limited company incorporated in
India under the under the provision of Companies Act, 1956 with its Registered OfTice at Delhi. The
company is engaged in business of trading ol Architectural glass & glass Nittings, others and installation
services,

STATEMENT OF ACCOUNTING POLICIES

The significant accounting policies applied by the Company in the preparation of its financial statements
are listed below. Such accounting policies have been applied consistently to all the periods presented in
these Ninancial statements,

(a) Statement of compliance
The financial statements have been prepared in accordance with the Indian Accounting Standards
(Ind AS) notification issued by the Ministry of Corporate affairs under the Companies (Indian
Accounting Standards) Rules, 2013 notified under section 133 of the Companies Act” 2013,

During this year too, the operations of the Company got impacted during the first hall’ due to 2nd
COVID wave which restricted the operations of the Company as the government imposed
lockdowns across the country affecting the business community, These restrictions across the
country restricted Company revenue to go up which were projected for the year. The Company’s
revenue did register a recovery in the latter half of the year. In the above circumsiances, the
Company continued to make marginal losses and the accounts have been prepared on the
fundamental assumption of going concern concept after taking into consideration the [ollowing
factors: -

a. The Company continued to receive active financial supportin the form of increase in
Corporate Guarantee for working capital limils from its holding company - Asahi India Glass
Limited and for supply of material from its subsidiary.

b, The Company has been regular in meeting its statutory obhgations and 1s discharging all its
obligations as an employer regularly.

¢. The Company during the year clesely monitored and controlled its expenses in comparison to
previous vear,

d. The Company has been regular in servicing its debt obligations.

€. The Company has reviewed its financial projections and is projecting a higher sale in the next
financial year with operational profits in the future vears. The Company also has a strong
order book of their sales target for the next financial year. Additionally, the Company along
with its vendor partner AIS Windows has strengthened its tic up for sourcing inputs at
competitive terms the effect of which would be visible in the ensuing vears,

f.  The Company will continue its focus on value added products in the glass and allied
products which commands highet prices and profitability

kit X



(b) Basis for preparation

The Financial Statements have been prepared under the historical cosl convention on acerual
basis with the exception of certain assets and liabilities carried at fair values by Ind AS. Historical
cost 15 generally based on fair value of consideration given in exchange of goods and services,

The company, based on the nature of its producis and services and normal time between
acquisition ol assels and their realization in cash or cash equivalent, has determined its operating
cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-
current

(d) Property, plant and Equipment-Tangible Assets

(e)

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discounts and rebates
and impairment losses, if any, less accumulated depreciation. Such costs mclude purchase price.
borrowing cost and any cost directly attributable to bringing the assets to its working condition for its
mtended use.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate assct, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the entity and the cost of the ilem can be measured reliably. All other repairs and maintenance are
charged to profit or loss during the reporting penod in which they are mcurred.

Depreciation method

i. Tangible Assets

Pursuant to the notification of Schedule 11 of The Companies Act, 2013 (“the Act™), by the Ministry

of Corporate Affairs effective 01-04-2014, depreciation on fixed assets is provided on Straight Line

Method (SLM) over estimated economic life and in manner prescribed in Schedule 1T of the

Companies Act 2013,

ii. Gains and losses on disposals are determined by comparing proceeds with carrving amount and
such gaing or losses are recognized as income or expense in the statement of profit and loss.

iii. Cost of items of Property, plant and equipment not ready for intended use as on the balance sheet
date is disclosed as capital work in progress. Advances given towards acquisition of Property,
Plant and Equipment outstanding at each balance sheet date are disclosed as Capital Advance
under Other non current assets.

Intangible Assets and Amortization

Intangible assets are stated at cost, nel of recoverable taxes. trade discounts and rebates less
accumulated amortization/depletion and impairment loss, if any,

The cost comprises of purchase price, borrowing costs and any cost directly atinbutable to bringing
the asset to its working condition for the intended use.

Gains and losses on disposals are determined by comparing proceeds with carrving amount. These
are recognized as income or expense in the statement of profit and loss. &\

gigd X~




Cost of items of intangible assets not ready for intended use as on the balance sheet date is disclosed
as intangible assets under development,

Amortization method and estimated useful lives
Intangible assel are amortized over a period of five vears on a pro-rata basis,

(F} Impairment
Assels are tested for impairment whenever cvents or changes in circumstances mdicate that the
carrying amount may not be recoverable, An impairment loss is recognized for the amount by which
the asset’s carrving amount exceeds its recoverable amount. The recoverable amount is the higher of
an asset’s fair value less costs of disposal and value in use. Non-financial assets that sulTered
impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

The Company has determined that there are no assets that are required to be impaired as on March 31,
2022,

(g) Leases

Company as a lessee;

In accordance with Ind AS-116, for all leases with a term of more than twelve months, the Company
recognizes a “right of use”™ assets at cost representing its right to use the underlying leased asset and a
lease liability representing its obligation lo make future lease payments, The right of use assets are
depreciated using the straight line method from the commencement date over the shorter of lease term
or useful life of right to use asset. Interest expense 1s accounted for on the outstanding lease liability
using the incremental borrowing rate.

The lease payments associated with short term leases of twelve months or less are recognized as an
expense on straight line basis over the lease term.

Company as a lessor:

The Company classifies the leases as cither a finance lease or an operating lease depending on
whether the risks and rewards incidental to ownership of an underlying asset are transferred and
recognizes finance income over the lease term.

(h) Financial Instruments, Financial Assets, Financial Liabilities and Equity Instruments
Financial Assets and Financial Liabilities are recognized when the Company becomes a party to the
contractual provisions of the relevant instrument. Since the transaction price does not differ
significantly from the fair value of the financial asset or financial liability, the transaction price is
assumed to be the fair value on initial recognition. Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financial liabilities are added to or deducted from the




fair value on imitial recognition of financial assets or financial habilities. Purchase and sale of
linancial assets are recognized using trade date accounting.

Financial Assets

Financial assets include Trade Receivables, Advances, Scourity Deposits, Cash and Cash
Equivalents etc which are classified for measurement al amortized cost,

Management determines the classification of an asset at imtial recogmtion depending on the
purpose for which the assets were acquired. The subsequent measurement of linancial assets
depends on such classification.

Impairment:

The Company assesses at each reporting date whether a linancial asset (or a group of
financial assets) are tested for impairment based on available evidence or information,
Expected credit losses are assessed and loss allowances recognized if the credit quality of
the Ninancial assel has deteriorated significantly since mitial recognition,

De-recognition:

Financial assets are derecognized when the right to receive cash [ow [rom the assets has
expired. or has been transferred and the company has transferred substantially all of the risks
and rewards of ownership.

Income recognition:

i Interest income 1s recognized in the Statement of profil and loss using the effective
interest method.

ii. Other income 1s recognized as actual basis.

Financial Liabilities:

Borrowings, trade pavables and other Financial Liabilities are initially recognized at the
value of the respective contractual obligations. They are subsequently measured at amortized
cost using the effective interest method.

The effective interest method is a method of calculating the amortized cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest
rate 15 the rale that exactly discounts estimaled future cash payments (including all fees and
points paid or received that form an integral part of the effective interest rate, transaction
costs and other premiums or discounts) through the expected life of the financial liability.
De-recognition:

Financial liabilities are derecognized when the liability is extinguished, that is, when the
contractual obligation is discharged, cancelled and on expiry.
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(i) Inventories
Inventories are valuced at lower of cost or net realizable value except waste, which 15 valued at
estimated net realizable value, Cosl of inventory includes all costs incurred in bring the
mventories to their present location and condition. Cost of purchase mventory is determined after
deducting rebates and discounts, Estimated net realizable value is estimated selling price less
eslimatcii cost as cerlifiecd by the management. The basis of determining cost for various
categories of inventories s as follows:

Stores, Spares Parts and Consumables First in First out based on actual cost
and weighted average cost for Aluminium stock

Traded Goods First in First Outl based on actual cost
Material in Transit Al actual cost
Scrap/waste Estimated nel realizable value

(i} Revenue

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured regardless of when the payment is being
received. Revenue is measured at the fair value of the consideration received or receivable net of
discounts, taking into account coniractually defined terms and excluding taxes and duties
collected on behall of the Government.
i Sale of goods
Revenue from the sale of goods 1s recognized when the significant risks and rewards of
awnership have been transferred to the buver.

ii. Interest Income
Interest income is accrued on time proportion basis, by reference to the principal
outstanding and the effective interest rate applicable,

jii. Service Income

Revenue with regard to services is recognized over the period of rendering of services




(k) Cash and cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents mclude
cash m hand, demand deposits with banks, short term balances (with an original maturity ol three
months or less from date of acquisition), highly liquid investments that are readily convertible
into known amounts of cash and which are subject to msignificant nisk of changes i value.

() Taxes on income

Income tax expense represents the sum of the current tax and deferred tax.

Current tax charge is based on taxable profit for the vear. Taxable profit differs from profit as
reported in the Statement of profit and loss because some items of income or expense are taxable
or deductible in different years or may never be taxable or deductible, The company’s liability
for current tax is calculated using Indian tax rates and laws that have been enacted by the
reparling date,

Current tax assets and liabilities are offset when there is a legally enforceable right to set off
current lax assels against current tax labihties and when they relate to income taxes levied by the
same taxation authority.

The company periodically evaluates positions taken in the tax returns with respeet Lo situations in
which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

Deferred tax 1s the tax expected to be payable or recoverable in the future arising from temporary
differences between the carrying amounts of assets and liabilities in the balance sheet and the
corresponding tax bases used i the computation of taxable profit. Deferred tax liabilities arc
generally recognized for all taxable temporary differences and deferred tax assets are recognized
to the extent that it is probable that taxable profits will be available against which deductible
temporary differences can be utilized, Deferred tax 1s calculated at the tax rates that are expecied
to apply in the period when the liability is settled or the asset realized, based on tax rates that have
been enacted or substantively enacted by the reporting date,

Deferred income tax assets and liabilities are off set against each other and the resultant net
amount is presented in the balance sheet if and only when the company currently has a legally
enforceable right to set off the current income tax assets and liabilities.

Current and deferred tax 1s recognized in profit or loss, except to the extent that it relates lo items
recognized in other comprehensive income or direetly in equity, In this case the lax is also
recognized in other comprehensive income or direetly in equity respectively,

In accordance with its accounting policy dn recognition of deferred tax asset, the Company has
decided to recognize and create deferred tax asset on its brought forward losses. The Company is
confident of scaling up the business and improving margins in near future on-account of various
measures being undertaken and as enumerated in the Going Concern Note separately except for
few interruptions posed by external environment, Additionally, the Manaq:mnt has moved
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ahead m exploring multiple options 1o restructure this business and make part of larger
conglomerate. Accordingly, a net deferred tax assel of Rs.562 .83 lakhs has been recognized in the
financials for the vear, which along with past losses shall be utilized in the ensuing vear

{m) Employee Benefits
(i) Short term cmployee Benefits

short term emplovee benefits are expensed as the related service is provided at an
undiscounted amount expected to be paid. A liability is recognized for the amount expected
to be paid if the company has a present legal or constructive obligation to pay this amount as
a result of past service provided by the employee and the obligation can be estimated reliably.

(ii)  Post-cmployment Benefits

Defined Contribution Plans

The company’s defined contribution plans includes Employees Provident Fund (under the
provisions of the Employees’ Provident Funds and Miscellaneous Provisions Act, 1952) and
Employee Stale Insurance Corporation (under the provisions of the Employvees’ Stale
Insurance Act, 1948). The company has no further obligation beyond making the
contributions. The company’s contributions o these plans are charged to the Statement of
Profit and loss as mcurred over the operating cycle.

Defined Benefits Plans

The Liability or Asset are recognized in the Balance Sheet m respect of defined benefit plans
is present value of the Defined Benefit obligations at the end of the reporting period less fair
value of plan Assets. The defined benefit obligation is calculated annually by independent
actuary actuaries using projected unil credit methods. The present value of define benefit
obligation is determined by discounting the estimated future cash outflows by reference to
market yields at the end of the reporting period that have terms approximating to the terms of
the related obligation. Re-measurements as a result of experience adjustments and changes in
actuarial assumptions are recognized in profit or loss.

Other Long Term Benefit Plans

The liabilities for eamed leave those are not expected 1o be settled wholly within 12 months
after the end of the period in which the employees render the related service. They are
therefore measured as the present value of expected future payments to be made in respect of
services provided by employees up to the end of the reporting period using the Projected Unit
Credit Method. The benefits are discounted using the market vields at the end of the
reporting period that have terms approximating fo the terms of the related obligation. Re-
measurements as a result of experience adjustments and changes in actuarial assumptions are
recogmzed in profit or loss.
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(n) Earnings Per Share

Basic eamings per share is caleulated by dividing the profit for the period atiributable 1o the owners
of company by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period and for all penods
presented is adjusted for events, such as bonus shares, other than the conversion of patential equity
shares that have changed the number of equity shares outstanding without a corresponding change in
resources.  For the purposes of caleulatmg diluted carnings per share the profit for the period
atiributable to the owners of the company and the weighted average number of shares outstanding
during the period is adjusted for the effects of all dilutive powential equity shares.

(o) Exceptional items
When items of income or expense are of such nature, size and incidence that their disclosure is
neeessary 1o explain the performance of the company for the year, the company makes a disclosure
of the nature and amount of such items separately under the head “exceptional tems.™

(p) Segment reporting
The company 1s primarily in the business of trading of architectural glass, glass and plass fittings,
The Board of Directors of the company, which has been identified as the chief operating decision
maker evaluates the performance of the company, allocate resources based on analysis of various
performance indicator of the company as single unit. Therefore, there is no reportable sepment of the
company.

(q) Provisions and contingent liabilitics

A provision is recognized if’ as a result of a past event, the company has a present obligation (legal or
constructive) that can be estimated reliably and it is probable that an outflow of economic benefits
will be required to seltle the obligation.  Provisions are recognized at the best esumate of the
expenditure required to settle the present obligation at the balance sheet date. If the effect of lime
value of money is matenal, provisions are discounted using a current pre tax rale that reflects, when
appropriate the risks specific to the ligbility. The increase in the provision due to passage of lime is
recognized as an inferest expense,

A contingent liability exists when there is a possible but not probable obligation, or a present
obligation that may, but probably will not, require an outflow of resources, or a present obligation
whose amount cannot be estimated reliably, Contingent liabilities do not warrant provisions but are
disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither
recognized nor disclosed in the Standalone Financial Statements. However, when the realization of
income is virtually certain then the related assel is not a contingent assel and its recognition is
appropriate.




{r) Finance cost
Borrowing costs that are directly atiributable 1o the acquisition or construction of qualilying assets
arc capitalized as part of the cost of such assels. A qualifving asset is one that necessarily takes
substantial period ol ume to get ready for its miended use. All other borrowing costs are charged 1o
the Statement of Profit and Loss for the period for which they are mcurred.

() Use of Estimates and Critical Accounting Judgments

The preparation of Financial Stalements 1s in conformity with generallv accepted accounting
principles which requires management to make estimates and assumptions.

The estimates and the associated assumptions are based on historical experience, apinions of experts
and other factors that are considered to be relevant, Actual resulis may differ from these estimates.
Signilicant judgments and estimated are made in areas relating to useful lives of Property, Planl and
Equipment. impairment of Property, Plant and Equipment, Investments, Actuarial assumptions
relating to recognition and measurement of emplovee defined benefit obligations and recognition of
provisions and exposure of contingent liabilities relating to pending litigations or other oustanding

claims elc.
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