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25 May, 2022 Ref. No.: 102239/8/O/L-1/2022-23

The Manager, The Manager,
Lisung,'Marker Operanon, Corporate Relationship Department,
Natuconal Stock Exchange of India Lrd., BSE Lamuted,

Exchange Plaza, C-1, Block G, Phiraze Jeeyeebhoy Towers,
Bandra - Kurla Complex, Dalal Street,
Bandea (F, Mumba: - 400 001

Mumbai - 400 051

NSE Code -ASAHIINDIA BSE Code - 515030

Sub: Outcome of Board Meeting

Dear Sir(s),

The Board of Directors of the Company in its meeting held today 1.¢ 25> May, 2022, inter-aba, conadered, approved and
took note of the folowing.

1) The audited financial results of the Company (Standalone and Consolidated) for the fourth quarter and financtal

year ended 31* March, 2022, pursuant to Regulation 33 of SEBI (Listing Oblganons and Disclosure

Requirements) Regulauons, 2015 ("Listing Regulanans");

2) Convene 37 Annual General Meenng f°AGA") of the Company on Thursday, 15° September, 2122, and closure
of Regstet of Members and Share Transfer Bouks of the Company from September, 3:22 to 15% September,
2022 (bath dav: inclusnve} for the purpose of Annual Genesal Meeting and Divsdead, through video conferencing
and other audio ideo means,

4) Recommendation to shareholders for declaration of dividend of Rs 2/- per equiry share for financial pear 2021-22.
The payment is subject to approval of the sharcholders at the ensuing Annual Genezal Meeting of the Company.

y Further, the Board also approved capacity expansions by way of setung up of a greenfield foat glass plant.

5) Continuing with the suategic vision of the Company to get closer to the consumer, the Board has approved
purchase 100% of equity shares of Shield Autoglass Lamited ('SAL"), from its exisung sharebolders, as per
separate disclosure under Regulanon 30 of Lisnng Regulations attached alongwith

'Thanking you,

Yours truly,
For Asahi India Glass Led.,

Gencral Counsel & Company Secretary
Membership No. F7090

Eacl.: As above

The meeting of the Board of Directors commenced at 12:30 p.m. and concluded at Jab p.m.

You aze requested to Idodly take the above on record
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VSSA& ASSOCIATES 4-1/255, Safdarjung Enclave,
CHARTERED ACCOUNTANTS New Dethi-110 029

Tele = 1- 41354900,26102381
E-mail: vssaassoctates@gmall.cam

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
ASAHI INDIA GLASS LIMITED

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Asahi India Glass
Limited (herein referred to as the "Company") for the year ended March, 2022
(standalone annual financial results), attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, these standalone annual financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard, and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the year ended 315" March, 2022.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 14310) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by The Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone annual audited
financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.



Management's Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements.

The Company's Management and the Board of Directors are responsible for the

preparation and presentation of these standalone annual financial results that

give a true and fair view of the net profit and other comprehensive income and
financial information in accordance with the recognition and measurement

principles laid down in Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in accordance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and

prudent, and design, implementation and maintenarce of adequate internal
financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and

presentation of the standalone annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the
Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's
financial reporting process.



Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
annual financial results as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgement
and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone
annual financial results, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a materia! misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal contro! relevant to the audit in order to
design audit procedures that are appropriate in the circumstances but not for
the purpose of expressing an opinion on the effectiveness of the company's
internal control.

e Evaluate the appropriateness of accounting policies used and reasonableness
of accounting estimates and related disclosures made by the Management
and the Board of Directors.

¢ Conclude on the appropriateness of the Management and the Board of
Directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to



events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related
disclosures in the standalone annual financial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained upto the date of our auditor's report However, future events
or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures and whether the standalone annual
financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify dunng
our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended
31*" March, 2022 being the balancing figures between the audited figures in
respect of full financial year and the published unaudited figures upto the third

quarter of the current financial year which were subject to limited review by us.

For VSSA& Associates
Chartered Accountants
Firm Registration No 012421N

Samir op Sere
OeVaid

Place: New Delhi Samir Vaid
Dated: 25.05.2022 Partner
UDIN: 22091309AJOVAW3692 Membership No. 091309











VSSA& ASSOCIATES a-1/255, Safdarjung Enclave.
CHARTERED ACCOUNTANTS New Dellu-110 (29

Tele : 1- 4136-4900,26102381
E-mail. vesaassaciates#gmailcom

TO THE BOARD OF DIRECTORS OF
ASAHI INDIA GLASS LIMITED

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Annual Financial Results of
Asahi India Glass Limited ("Holding Company") and its subsidiaries (holding company and
its subsidiaries together referred to as "the Group") and its associates for the year ended 31"
March, 2022 ("the Statement"), being submitted by the holding company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulahons").

{n our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors on separate financial
statements of subsidiaries and associates, the Statement:

a.

C.

includes the results of the following entities:
i, AIS Glass Solutions Limited
ii. GX Glass Sales & Services Limited
iii. Integrated Glass Materials Limited

b are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard, and

gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Accounting Standards and other accounting
principles generally accepted in India of consolidated total comprehensive income
(comprising of net profit and other comprehensive income) and other financial
information of the Group for the year ended 31st' March, 2022.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group, and its associates in accordance with the
Code of Ethics issued by The Institute of Chartered Accountants of India together



with the ethical requirements that are relevant to our audit of the consolidated
annual financial statements under the provisions of the Companies Act, 2013 and

the Rules there-under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred
to in other matters paragraph below is sufficient and appropriate to provide a basis
for our opinion.

Management's Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of
the consolidated annual financial statements.

The Holding Company's Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that yive a true
and fair view of the net profit and other comprehensive income and other
financial information of the Group including its associates in accordance with the

recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financia] Reporting" prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the

Group and of its associates are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding
of the assets of the Group and its associates and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and

presentation of the consolidated annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated annual
financial results by the directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective
Management and the Board of Directors of the companies included in the Group
and of its associates are responsible for assessing the ability of the Group and of
its associates to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless



the respective Board of Directors either intends to liquidate the Group or to cease

operations, or has no realistic alternative but to do so.

The respective Management and the Board of Directors of the companies
included in the Group and of its associates are responsible for overseeing the
financial reporting process of the Group and of its associates

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the
consolidated annual financial results as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgement
and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated
annual financial results, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances but not for
the purpose of expressing an opinion on the effectiveness of the company's
internal control.

e Evaluate the appropriateness of accounting policies used and reasonableness
of accounting estimates and related disclosures made by the Management
and the Board of Directors.

© Conclude on the appropriateness of the Management and the Board of Directors'
use of the going concern basis of accounting and, based on the audit evidence



obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group and its associates to
continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in
the consolidated annual financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained

upto the date of our auditor's report. However, future events or conditions may
cause the Group to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the consolidated
annual financial results, including the disclosures and whether the consolidated
annual financial results represent the underlying transactions and events in a

manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the financial results of the
enttes within the Group and its associates to express an opinion on the
Consolidated Annual Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
included in the consolidated annual financial results of which we are the

independent auditors. For the entities included in the consolidated annual
financial results which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

-

We communicate with those charged with governance of the Holding Company
and such other entities included in the consolidated annual financial results of
which we are the independent auditors regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, induding
any significant deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related

safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent

applicable.



Other Matters

The consolidated annual financial results include the audited annual financial
results of three subsidiaries and three associates and interim annual Financial
Results of one associate whose Statements reflect Group's share of total assets of
Rs, 14053 Lakhs as at 31st March, 2022, Group's share of total revenues of Rs.
2548 Lakhs and Rs. 8663 Lakhs, and Group's share of total net loss after tax of Rs.
357 Lakhs and Rs.1390 akhs for the quarter ended 31st March, 2022 and for the

period from ist April, 221 to 31st March, 2022 respectively, as considered in the
consolidated annual financial results which have been audited by their

respective independent auditors. The independent auditors report on audited
financial statements of these entities except one associate have been furnished to
us and our opinion on the consolidated annual financial results, in so far as it
relates to the amounts and disclosures included in respect of these entities, is
based solely on the reports of such auditors and the procedures performed by us
are as stated in paragraph above.

The consolidated annual financial results include the results for the quarter
ended 31st' March, 2022 being the balancing figures between the audited
consolidated figures in respect of full financial year and the published unaudited

figures upto the third quarter of the current financial year, which were subject to
limited review by us. .

Our opinian on the consolidated annual financial results is not modified in
respect of the above matters with respect to our reliance on the work done and
the reports of the other auditors and the consolidated audited financial results
certified by the Board of Directors.

For ss A&Associates
Chartered Accountants
Firm Registration No 012421N

Samir Digitaly signed
by Sarr Vaid
Date: 2022.05.25Vaid 144947

Place: New Delhi Samir Vaid
Dated:25.05.2022 Partner
UDIN:22091309AJOVPV8010 Membership No. 091309











<AS>
25% May, 2022 Ref. No.: 102239/S/O/L-1/2022-23

The Manager, The Manager,
Listing/Market Operation, Corporate Relationship Department,
National Stock Exchange of India Ltd., BSE Limited,
Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers,
Bandra - Kurla Complex, Dalal Street,
Bandra (), Mumbai - 400 001
Mumbai -400 051

NSE Code - ASAHIINDIA BSE Code - 515030

Sub : Declaration with respect to the unmodified opinion on
Financial Results of the Company for the fourth quarter and year ended
31st March 2022

Dear Sir,

We hereby confirm and declare that our Statutory Auditors, M/s VSSA & Associates,
Chartered Accountants, having firm registration no. 012421N, have issued the
Audit Report on Standalone and Consolidated Financial Statements of the company for
the fourth quarter and year ended 31 March 2022, with unmodified opinion.

We request you to kindly take note of the same.

Thanking you,

Yours truly,
For Asahi India Glass Lrd.,

Ganatra
Executive Director
General Counsel & Company Secretary
Membership No. F7090

Asahi India Glass Ltd.
Lorperate Oltice Unit Wo xot-308,
322L £104, 31d and asth Floa, Tower-O,
Global Qusiness Park, 5 Sued,
Gurugrast 122002 Haryana India)
Vel. #93 124 425221714
Fax: 95 124 4062268, 4062368
webute www.waglass com Office Us to 85 2 to 238,

thar Nagas, Wathara Road, towOrt



< Als>
25" May, 2422 Ref. No.: 102339/$/O/L-1/202N3a"

The Manager, The Manager,
Listing/Market Operation, Corporate Relationship Department,
Nauanal Stock Exchange of India Lrd., BSE Lirnsted,

Exchange Plaza, Phiroze Jeeyeebhoy Towers,
Bandra - Kurla Complex, Dalal Suet,
Bandra (E), Mumbai - 400 001
Mumba - 400 051

NSE Code - ASAHLINDIA BSE Code - 515030

Dear Ma'am/ Si,

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

In terms of Regulation 30 of SEB1 (ListingObligations and Disclosure Requirements) Regulations,
2015 ("Listing Regulations") read with Part A of Schedule of Lisung Regulations, we would
like to inform vou that, continuing with the strategic vision of Asahi India Glass Limited (the
"Company") to get closer to the consumer, the Company has agreed to purchase 100% of the
equity snares of Shield Autoglass Limited ("SAL"), from sts cxisung shareholders.

The details required under Regulation 30 of the Listing Regulations read with the SEBI Circular
No. CIR/CFD/CMD/4/ 215 dated September 9, 2015 are enclosed as Annexure I.

You are requested co kindly take the above on record.

Thanking you,

Yours truly,
For Asahi India Glass Limited,

f

Ganatra
Executive Director
General Counsel & Company Secretary
Membership No. F7090

Asahi India Glass Ltd.
Corporate Office Levt he. 302-908,
Wot tog, 3rd and 11th Foor, Theer-D,
Gobel Business Parb. MG Road,
Gurugtam 122002 Meryers firdia)
Te 491124 qu62212-19
Fas: «91124 4062244, 4062258
website were si6glase.com RogeteredOffice, Und Na. 2310 218 Carpies,

xen cK Mager, toate, New
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<A>
Disclosure under sub-para (1) [ie. Acquisition(s) (including agreement to acquire)] of
Para (A) of Part (A) of Schedule III to the Regulation 30 ofSEBI (Listing Obligations and

Annexure I

Disclosure Requirements) Regulations, 2015

a) Name of the target enuty,' Name of the Target. Shield Autoglass Limited, a

details in brief such as size,
turnover ctc.

company incorporated under the Companies Act, 1956,

having sts registered office at Unit No. 232, Tribhuwan
Complex, Ishwar Nagar, Mathura Road,
New Delhi ~ 110 065, India.

About the Target:

Shield Autoglass Limited ts a pioneer in organised lastmile
windshield repair and replacement stores across India. It

operates about 95 such "WE centres" across India in both
COCO & FOFO model as well as through mobile vans.
It has strategic o¢ ups with Insurance Companies to
ensure that the consumer gets a quick, cashless, hassle free
and original glass replacement for their four wheelers.

Sheild Autoglass Limited has recendy ventured into allied

onginal replacement parts of four-wheelers like battery,
wipers etc., under the "Car Fir Experts" brand and plans
to give the consumers a full 360 degree service experience.

Details of the Target:

Tumover2020-21): INR 31.28 Crores

b) Whether the acquisition would
fall within related party
transaction(s) and whether the

promoter/ promoter group/
group companies have any
interest in the entity being
acquired? [f yes, nature of the
interest and details thereof and
whether the same is done at

arms-length

Asahi indla ass
Comore ive

Yes, the acquisition would fall within related party
transaction and the same has been approved by che Audit
& Rusk Management Committee as well as che Board of
Directors of the Company, tn accordance with applicable
laws.

The Company and Shield Autoglass Limited are related

partes. The acquisinon of shares from ecxistung
shareholders of Shicld Autoglass Limited would fall
within the purview of related party transaction for the

Company, to the extent of:

{a) purchase of 10 shares constituting 0.0005% of the
share capital of Shicld Autoglass Lamited from
Mz. Sanjay Labroo, who is one of the promoters of
the Company and also a director on the board of
directors of the Company.

rchase of 8,24,850 shares, constituung 45% of the
ca ital of Shield Autog ass Limited from Aled

107-1904, yedand avh Roc, Tower-O,
Global Business Park, MG Road,
Gutug'en- 055203432 haryana Onda)
Fel 124 4062 212-29
Fax: +99 24 4060246, 4062288

gfass.cost
(oper deep Mywdbec: |eranog?Lor?

RegtneredOffice. Unt Ho 201 10 01, Compien,
Isnesa' Frnga!, Mathura Poad, New Dette- 120065



<Als >
Finacap Services Private Limited. In this regent, please
note that the Company and Allied Fincap Services
Private Limited have common directors, namely Me.

Sanjay Labroo and Mr. B. M. Labroo, who are also the

promoters of the Company.

(c) purchase of 8,25,000 shares, constituang 45% of the
share capital of Shield Autoglass Limited from Auto
Glass Company lamited, Japan In this regard, please
note that, Auto Glass Company Limited, Japan is a

group company of
AGC Inc., Japan, which is one of the promoters of the
Company.

Yes, the acquisitions will be at arms-length basis, as per
independent valuation report.

C) Industry to which the ennty

being acquired belongs

Automotive Glass Industry - cepair and replacement of
four wheeler glass in the after-market.

Objects and effects of
acquisition (including but not
limited ro disclosure of reasons
for acquisition of target enuty,
if its business is outside the
main line of business of the
listed entity)

The object of the acquisition is to get access to
downstream consumer retail market segment, which is

poised for huge growth. Shield Autoglass Led has a well-
established brand, proven track record of quality service
and consumer satisfaction, as well as an excellent well-
trained employee base, for last 22 years.

Acquisition of a retail consumer facing business line of
Shield Autoglass Lumited will give a head-start to the

Company in the consumer glass segment.

There ts no effect of acquisition on the structure of the
Company.

Brief details of anv

governmental or regulatory
approvals required for the

acguisinon

N.A,

Indicative ame penod for

completion of the acquisition

Within 3 months, subject to applicable legal formalities
and approvals.

g) Nature of conaideration
whether cash consideration or
share swap and details of the
same.

Cash Consideration

h) Cost of acquisition or price at
which the shares are acquired

Asahi india
Corpora'e Office:
TID? TCR,

Based on independent valuation report, the Board of the
Company has approved an equity value of
INR 52.42 crores, for acquisition of 100% shareholding
¢gontrol of Shield Autoglass Limited from its exisnng

piders.
Gnbs BasoessPah Road
Gergen 12D) Haryana [indial

Fan- 03 24 8562344, 40167285
website: awe.atglamcom RegtsneseeOfiice: Urs ho 2515 218 Trips Conpies,

trea Ragar, Road, New Delri 105465Macht, Vawter



< AIS>
i) Percentage of shareholding / 1(0)%> shareholding and control of Shield Rwogfass Lid.

control acquired and/ at will be acquired by the Company.
number of shares acquired

»Bnef background about the Products/ line ofbusiness:
entity acquired in terms of @ Repair & Maintenance ofWindshield Glass
products/ linc of business

date of
e Fimng ofWindshields

acquired, © Selling & Distmbuagon of Glass and allied
incorporation, history of last 3 products and services
years turnover, country
which the acquired enuty has > Turnover:
presence and any other

@ FY 2020-21: INR 31.28 Crores
significant informanon (in
brief)

e FY 2019-20: INR 39.16 Crores
@ FY 2018-19: INR 40.53 Crores

Date of Incorporation: 01/03/2006

> Presence: Pan India

Asahi India Glass Ltd.
Carpatate Offre: Une 301-308,
51-9214, jedand mh Foor, Tower-0,

Glotal Buseness Park, M.G. toad,
Gurug'am 122092 Haryana Onda)
We: +93 124 Qoh22I2EG
ban: 51 0124 Gob2244 G62283
website www.asglass.con
Corp ax hoe hy Memes Listes mamAL 07

RegiveredOffice: Liv; Mo 5031 208, Snbhusagn( sreptea,
(deena: Ragat, Rattus Sod.Mea Cette 10065


