JAND & ASSOCIATES

Chartered Accountants
AUDITORS’ REPORT
The Members, |
AlIS Glass Solutions Ltd. .
New Delhi.

1. We have audited the attached Balance Sheet of AIS Glass Solutions Ltd. as at

- March 31, 2011 and also the annexed Profit and Loss Account and Cash Flow
Statement of the Company -for the year ended on that date. These financial
statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial statements based on
our audit. | - ‘ ' |

2, We conducted our audit in accordance with the auditing standards generally

' accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free
of material misstatement. An audit includes examining on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit

- also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our
opinion. ‘- :

3. As required by the Companies (Auditors’ Report) Order, 2003 issued by the

~ Central Government of India in terms of Section 227(4A) of the Companies

Act, 1956, we enclose in the Annexure a statement on the matters specified in
paragraphs 4 & 5 of the said order to the extent these are applicable. ‘

4. Further to our-comments in the Annexure referred to above, we report that:

a) We have obtained all- the information and explanations which to the be‘st- of
our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of these books;

" ¢) The Balancé Sheet, Profit and Loss Account and Cash Flow Sfateme,nt dealt
with by this report are in agreement with the books of account;

104-105, Swastik Bhawan, Ranjit Nagar, Commeréiai Complex, New Delhi-110008
: TeiE*Fax ) ?57(]5111 o a-mail - nliandfSamail ~ae T U



JAND & ASSOCIATES

Chartered Accountants

d) In our-opiniOn, Balance Sheef, Profit and Loss A'ccoimt and Cash Flow
. Statement dealt with by this report comply with the Accounting Standards -
-referred to in Sub-Section (3C) of Section 211 of the Companies Act, 1956;

¢) On the basis of written representations received from the directors and
‘taken on record by the Board of Directors, we report that prima facie none

- of the directors is disqualified from being appointed as a director in terms’

- -of Section 274(1)(g) of the Companies Act, 1956 as at March 31, 2011,

f) In our opinion and to the best of our information and according to the -
~ explanations given to us, the said accounts read together with the notes
thereon, give the information required by the Companies Act, 1956 in the
manner so required and give a true and fair view in confor

- accounting principles generally accepted in India:

(1) in the case of the Balance Sheet, of the state of affairs of the Company
. as at March 31, 2011 and o o
(i) in the case of Profit and Loss Account, of the profit for the year ended
~ onthat date. S . o
(iii) in the case of the Cash Flow Statement, of the cash flows for the. year
ended on that date. - | S

for JAND & ASSOCIATES -
‘Chagtered Accountants

PLACE : New Delhi. - (PA
DATED: May 11,2011 ~ Pr
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JAND & ASSQOUCLIATES

Chartered Accountants

ANNEXURE TO THE AUDITORS’ REPORT

(Referred to in-Para 3 of our report of even date)

i a_) The Company has maintained proper records showing full particulars,
- - including quantitative details and situation-of fixed assets.

b) As per information and explanations given to us, the fixed assets have
been physically verified by the management during the year and no material
~ discrepancy was noticed on such verification.

¢) In our opinion and according to the informatio_n_and explanations given
~ to us, there is no substantial disposal of fixed assets during the year.
i -a) As per information' and explémations given to us, the inventory has been
-physically verified during the year by the management. In our opinion the
frequency of verification is reasonable. |

~ b) In our opinion and according to the information and explanations given
to us, the procedure. of verification of inventories followed by the
management are reasonable and adequate in relation to the size of the
Company and the nature of its business. -

¢) In our opinion and according to the information and explanations given

to us, the Company has maintained proper records of inventory and as per
- information and explanation given to us, no material. discrepancy has been

noticed between physical stock and book records on such verification.

~iii. ) The Company has advanced an inter-corporate deposit to AIS Adhesives

- Ltd (outstanding as at 31.3.2011Rs 1,05,00,000), a Company under the
same management and appearing in the register maintained under section:
301 of the Companies Act, 1956. Further the Company had given and
received back inter corporate deposits to Shield Auto Glass Limited
(Rs.25,00,000) and AIS Adhesives Ltd (Rs.20,00,000). Except these the
Company has neither granted nor taken any loans secured or unsecured
to/from Companies, firms or other parties listed in the register maintained
under Section 301 of the Companies Act, 1956.
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iv.

Vi, |

vii.

viii.

CJAND & ASS OCIATES

Chartered Accountants

advanced by the Company are not prejudmxal to the interest of the

; 5 Cornpany

c) As per mformatlon and explanatxon glven to us both principal and
mterest are being repald as stipulated. '

In our opinion and according to the mformatwn and explanatlons glven to
'us, there are adequate internal control. procedures commensurate with the
size of the Company and nature of its business with regard to the purchase
of inventories and fixed assets and with regard to the sale of goods. Further,
on the basis of our examination and according to information and
explanations - given to us we have neither come across nor have been

“informed of any instance of major weaknesses in the aforesald internal

control procedures

a) Accordmg to information and explanatmns given to us, the Company has
entered in to the Register maintained under section 301 all such

: transactlons whlch needs to be entered mto such Register,

| b) According to the information and epranatlons glven to us, the

transactions of purchase of goods and materials made in pursuance of
contracts or arrangements entered in the register maintained under Section
301 of the Act, and aggregating during the year to Rs. 5,00,000 or more in

respect of each party, have been made at prices which are reasonable

having regard to the prevailing market prices for such goods and materials.

In our opinion and according to the information’ and explanatlons ngen to
us, the Company has not accepted any deposits within the meaning of
Section 58A and SSAA of the Companies Act 1956 and the rules framed
there under. . . -

In our opinion and according to the information and explanations given to
us, the Company has an internal audit system, however the same needs to

~ be strengthened to make it commensurate thh the size of the Cornpany and

nature of its business.

The maintenance of cost records for the Company s business has not been' -
prescribed by the Central. Govemment under Section 209 (1
Companies Aet 1956.
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JAND & ASSOCIAIES

Chartered Accountants

ix. According to the mformatlon and explanation given to us, the Company has
been generally regular in depositing undisputed statutory dues, including
* Provident Fund, Employees’ State Insurance, Income tax, Sales tax, Wealth
tax, Custom Duty, Excise Duty, Cess and other material statutory dues

| apphcable to it with the appropriate authorities durmg the year

X. The Company’s accumulated losses are in. -excess of 50% of the net
worth of the Company. However the Company has not incurred cash
losses either during the year or during the immediately preceding
financial year. :

xi. The Company has not defaulted in repayment of dues to ﬁnanmal
~ institution. The Company has not made any borrowings from any banks or
by way of debentures. s

xii. As per information and cxplanatlons given to us, the Company has not
~ granted any loans and advances on the basis of security by way of pledge of
shares, debentures and other securities.

xiii. In our opinion, the. Company is neither a nidhi/mutual beneﬁt fund/soclety
“hence Clauses xiii of the order is not apphcabie to the Company.

xiv. In our opmlon the Company is not dealing in or trading in shares,
securities, debentures and other investments and hence Clause xiv of the_
corder is not applicable to the Company :

XV. As per 1nformat10n and explanations given to us, the Company has not
given any guarantees for loans taken by others from banks or financial

institution. .

xvi,  As per information and explanations given to us Company. has applied the
‘term loans for the purpose for which these were obtalned

Xvil.,  As per information and explanatlon given to us the Company has not used
funds raised on long-term basis for short-term investments and. the
Company has not raised any funds on short-term basis,

xviii.  As per 1nformat10n and explanatzon glven to us the Company has nol-ma
N - . any preferential allotment of shares during the year.
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JAND & ASSOCIATES

Chartered Accountants .

XX, | The Company has not issued any debentures during the year.
xx. The Company has not raised money by way of public issue during the year.

xxi.  During the course of our examination of the books of account carried out in
. accordance with the generally accepted auditing practices in India, we have
- not come across any instance of fraud on or by the Company nor have we
‘been informed by the management of any such instance being noticed or .
: reported durlng the year , :

for JAND & ASSOCIATES
Chaiffered Accountants

PLACE : New Delhi,
DATED: May 11, 2011

M.NJ, 080501
F.R.N. 008280N
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AlS GLASS SOLUTIONS L.TD

BALANGE SHEET AS AT 315ST MARCH 2011

. Schedule As At 31st March 2011 As At 31st March 2010
SOURCES OF FUNDS : '
1 Shareholders’ Funds
Share Capital 1 39,760,000 39,760,000
2 Loan Funds
Secured Loans 2 168,463,527 270,128,303
TOTAL 208,223,527 | 309,888,303
APPLICATION OF FUNDS
1 Fixed Assets 3

a) Gross Block 646,262,315 623,414,602

b) Less : Depreciation / Amortisation 141,857,184 98,597,105

¢) Net Block 504,405,131 524,817,497

d) Capital WiP 48,301,322 - .

562,706,452 524,817,497

2 Current Assets, Loans and Advances 4

a) Inventories 65,969,866 38,412,739

b} Sundry Debtors 124,761,781 08,239,371

¢) Cash and Bank Balances 50,676,989 37,268,112

d} Other Current Assets 3,566,692 1,675,962

e) Loans and Advances 30,732,852 20,938,215

275,698,180 196,534,429

Less: Current Liabilities and Provisions 5

a) Current Liabifities 661,886,459 481,958,216

b} Provisions 3,127,686 1,942,794

665,014,145 483,901,010

Net Current Assets (389,315,965) (287,366,581)
4 Profit and L.oss Account 44,833,040 |. 72,437,387

TOTAL 208,223,527 309,888,303

Notes to the Accounts 12

As per our report of even date
For Jand & Associates,
Chajtered Accountants

Placé: New Delhi
Date : 11th May 2011

anjay Labroo)
Director ;

X

(Sachin Gupta)
Head - Accounts

On Behalf of the Board of Directors

{Rupindef Shelly)
Director



AlS GLASS SOLUTIONS LLTD

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2011

Year Ended Year Ended
Schedule 31st March, 2011 31st March, 2010
INCOME
Turnover ] 6 526,726,198 406,642,956
Other Income 7 18,946,608 7,982,390
545,672,806 414,625,346
EXPENDITURE
Materiafs & Manufacturing Expenses 8 346,102,691 269,639,077
Personnel Expenses 9 61,876,018 42,297,443
Selling, Marketing & Administration Expenses 10 47,198,976 28,563,475
Finance Cost 1 19,620,082 25,067,392
Depreciation / Amortisation 3 43,270,692 45,388,209
518,068,460 411,955,686
Profit/{Loss) Before Tax 27,604,346 2,669,660
Less: Provision for Taxation:
income Tax 3,400,000 -
Fringe Benefit Tax - -
MAT Credit Entiteiment (3,400,000) -
Excess FBT Provision written back - 298,801
Profit/{Loss) After Tax 27,604,346 2,968,461
Profit/(Loss) Brought Forward {72,437,387) (75,405,847)
Loss Carried to Balance Sheet (44,833,040) (72,437,387)
Basic/Dituted EPS (Note to Notes to Accounts) 6.09 0.75
As per our report of even date On Behalf of the Board of Directors
For Jand & Associates, '
Chdgitered Accountants
(Sanjay Labroo) (Rupinder Shelly}
Director Director

Place: New Delhi
Date : 11th May 2011

M&

(Sachin Gupta)
Head - Accounts



AlS GLASS SOLUTIONS LTD

SCHEDULES TO THE ACCOUNTS -

As at 318t As at 31st
March,2011 March, 2010
SCHEDULE 1: SHARE CAPITAL
AUTHORISED .
50,00,000 Equity Shares of Rs.10/- each £0,000,000 50,000,000
50,000,000 50,000,000
ISSUED, SUBSCRIBED AND PAID UP
© 39,76,000 (Provious Year 39,76,000} Equity Shares of Rs.10/
each fully Paid Up 39,760,000 39,760,000
39,760,000 39,760,000
Note: Out of the above 3281999 (Pravious Year 3281 999) equity shares are held by
Asah! India Glass Limited, the halding company.
SCHEDULE 2 : SECURED LOANS
BANKS
Foreign Currency Term Loan 168,463,527 270,128,303
168,463,527 970,428,303

Note:
1. Foreign Currency term loan from EXIM Bank of India Is secured by way of Exclusive Charge on the entire fixed assets

situated at the Roorkee Unit of the company and First pari-passu charge on the entire current assets sitated
at the Roorkee Unit.

2. Amount repayatile within a year Rs.9,98,30,238/<USD 2238086), previous year Rs,10,05,12,891/{USD 2238086)
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AlS GLASS SOLUTIONS LTD

SCHEDULES TC THE ACCOUNTS

As At As At
31st March 2011 31st March, 2010
" SCHEDULE 4 : CURRENT ASSETS,
LOANS AND ADVANCES
A} CURRENT ASSETS
a)  Inventories
{As taken, Valued and certified by Management)
Stores and Spare parts 11,202,990 11,219,744
Raw Materlal * 41,300,805 18,254,108
Finished Goods 4,351,809 2277182
Work In Progress 8,955,302 6,511,264
Scrap / Wastage 118,960 150,440
* Includes In Transit Rs.75,62,883/- previous year Rs,23,17,530/ 65,969,866 38,412,739
b}  Sundry Debtors
(Unsecured Consldered Good unlass otherwise statad)
Qver six months ;
- Considered good 37,103,158 27,062,669
- Considered doublful 1,986,450 1,201,178
Others 87,648,822 128,738,231 71,178,702 99,440,547
Lass: Previsicns for Doubtful Debis 1,986,450 ' 1,201,176
124,751,781 98,239,371
¢)  Cash and Bank Balances
Cash on Hand 458,576 44,372
Balances with Scheduled Banks
-on Current Account 38,178,426 21,177,797
-on Fixed Deposit (Including interest Accrued) * 12,039,637 16,025,943
’ 50,676,989 37,268,112
* Held as margin against guarantee (Rs.13,08,813/- Pravious year Rs.7,74,461/-)
d}  Other Current Assets
{Unsecured considered good)
Sacurity Deposits 3,566,602 1,675,982
B) LOANS AND ADVANCES
{Unsécurad Conslidered Good uriess otherwise stated)
Advances racoverable in cash or in kind
or for vafue {0 be received 15,250,424 6,121,589 8,121,599
Loan to AIS Adhesives Ltd, Company under the
same maragement 10,500,000 10,500,000
Advance Taxes:(Net of provisions
- Tax Deducted at Source 1,897,993 1,404,772
- Advance Tax Deposited 1,800,000 -
Vat Recoverable 2,218,810 - 2,911,844 -
Less:Provisions for doubtful 2,098,531 120,27¢ - 2,911,844
Balance with Excise Authorities 1,064,156 -
30,732,852 20,938,215



AlS GLASS SOLUTIONS LTD

SCHEDULES TQ THE ACCOUNTS

As At

As At
31st March 2011 31st March, 2010
SCHEDULE & : CURRENT LIABILITIES
AND PROVISIONS
A)  CURRENT LIABILITIES
Sundry craditots
Due to Small Scale Indusinal Undertakings * - -
Others 645,835,775 461,876,782
Advance from Customers 6,387,738 7,521,241
Other Llabilites 10,613,201 12,349,118
Intrest Accrued bt net due 149,745 211,075
661,886,459 481,958,216
B) PROVISIONS
Employes Benefits 3,102,686 1,917,794
Fringa Benefit Tax (Net of taxes paid) 25,000 25,000
665,014,145 483,901,010

* As Cartified by the Company



AlS GLASS SOLUTIONS LTD

SCHEDULES TO THE ACCOUNTS

As At As At
31st March 2011 31st March, 2010
SCHEDULE 6 : TURNOQVER
Sale of Architectural Glass 500,744,722 346,327,272
Sales Tradad Goods . 42,323,084
Sale Others 5,418,080 5,289,323
Sale Compressad Air 6,479,443 65,462,845
Sale-Scrap 5,083,943 7,250,432
526,726,198 406,642,956
SCHEDULE 7 : OTHER INCOME
Commissicn [Tds deducted Rs.416884/-, Previous yearis NiL} 5,824,211 2,950,277
Interest Received - ICD [ Tds deducled Rs. 133953/, Frevious year Is Rs. 110037/ 1,339,518 729,088
interest Received [ TDS deducted Rs.120005% Pravious year s Rs.61077~ ] 1,215,225 644,364
Exports Incentive (DEPE) 5,091,584 2,805,754
Foreign Exchanga Fluctuation-Gain 412,414 M
Misc. Incoma 1,063,656 762,000
18,946,608 7,282,390
SCHEDULE 8 : MATERIALS & MANUFAGTURING
RAW MATERIAL CONSUMED 176,484,339
Opening Stock 18,254,108 26,534,853
Add: Purchasses 302,802,204 187,203,505
321,056,313 163,738,448
Less: Sales / Trial Run - -
Less: Clesing Stock 33,564,105 287,492 208 18,254,109 175,484,339
Purchases of Traded Goods - 49,736,830
MANUFACTURING EXPENSES:
Powaer & Fuei 27,849,834 17,612,529
Steres and Spare Consumed 17,147,846 13,087,147
Micellaneous Manufacturing Expenses 3,542,123 2,690,787
Repairs and Maintenance :
Plant and Machinery 13,358,717 6,316,181 :
Building 1.439,148 14,747,865 1,885,261 8,201,442
63,137,668 91,328,735
Less: Increasa/ Decrease in Stock
Opening Stock
- Finished and Traded Goods 2.277,182 6,700,119
- Work in Progress 6,511,264 4,926,928
- Scrap 150,440 137,772
) 8,938,886 11,764,889
Closing Stock
- Finished and Traded Goods 4,381,809 2,277,182
- Work in Progross 8,855,302 6,511,264
- Scrap 118,960 150,440
13,466,071 {4,527,185) 8,938,386 2,926,003
346,102,691 269,639,077



AlS GLASS SOLUTIONS LTD

SCHEDULES TO THE ACCOUNTS

Ag At As At
31st March 2011 318t March, 2010
SCHEDULE 9 : PERSONNEL
Balarles 51,043,337 34,806,354
Centribution to Pravident Fund 1,813,447 1,662,829
Staff Welfere Expense 8,061,509 5,386,556
Recruitment Expense 415,865 385,187
Training Expense 441,826 56,617
61,876,018 42,297,443
SCHEDULE 10 : SELLING, MARKETING AND
ADMINISTRATION
Packing & Forwarding(Net} 18,045,138 6,437,748
Markeling Expenses 2,417,593 1,060,745
Travelling and Cenvayance 5,567,682 5,130,138
Rent 2,672,167 2,271,703
Rates & Taxes 164,238 98,992
Legal & Prefessional Fees 2,946,145 3,687,439
Auditors Remuneration 852,700 856,571
Repair & Maintenance:
Buildings 1,668,512 1.408,873
Plant & Machinery 686,719 168,934
Others 2,046,171 2,017,327
Office Supply & Stationery 1,441,736 811,254
Telephone & Communication 2,499,267 2,136,350
Insurance 1,182,659 956,945
Miscelianeous Expenses 793,268 640,653
Bad Debts & Advances W/off 1,201,176 2,745,704
Provision for Doubtful Debts & Advances (net) 2,883,805 (1,544,528)
Fareign Exchange Fluctuation-Loss - 680,626
47,198,976 20,563,475
SCHEDULE 11 : FINANCE COST
" Bank Charges 740,253 394,706
Interest on Loan 18,879,828 24 672,686
19,620,082 25,067,392



AIS GLASS SOLUTIONS LIMITED

SCHEDULE 12: NOTES TO ACCOUNTS

1. Background

The Company is engaged in the business of manufacture, trade and end to end solution
provider for products and services relating to all kind of architectural glass including
toughened glass, laminated glass, insulated glass and glass products.

The accompanying accounts reflect the results of the activities undertaken by the Company
during the year ended on 31* March 2011,

a)

b}

c)

Accounting policies:

Accounting Convention

i) Accounts have been prepared to comply in all material respects with applicable
accounting principles in India, Companies (Accounting Standards) Rules, 2006
issued by the Central Government and relevant provisions of the Companies Act,

1956.

i) Financial Statements are based on historical costs and are prepared on accrual
basis

Fixed Assets

Both tangible and intangible assets are stated at cost of acquisition or construction, less
accumulated depreciation. Cost includes all expenses related to acquisition and
installation of the concerned assets as well as proportionate share of expenses incurred

prior to the production.

Further pursuant to Companies (Accounting Standards) Amendment Rules, 2009 inserted
vide notification no.GSR 225(E) dated 31-3-2009 issued by Ministry of Corporate
Affairs, cost of the assets are also adjusted to account for the exchange differences arising -
on long term foreign currency monetary items in so far as they relate to acquisition of a
depreciable capital asset..

Office building on lease comprise of cost of additions and alteration carried out as well as
brokerage paid for taking the same on lease.

Capital works in progress includes expenditure incurred till date of balance sheet on
assets under construction / installation and capital advances.

Inventories

Inventories are valued at lower of cost or net realizable value. The bases of determining
cost for various categories of inventories are as follows:

o



Stores, Spares Parts and Raw Material Monthly Moving Weighted average cost
except for material in transit

Work in Process & Finished Goods Material cost plus proper share of
production overheads, duties and taxes
wherever applicable.

Material in Transit _ At purchase cost.

Scrap/waste Estimated net realizable value

Traded Goods . First in First Out Method based on actual
Cost

d)' Revenue Recognition

2)

Sales are recognized as soon as goods are dispatched and are recorded net of returns,
trade discounts, trade taxes etc.

Cost of Raw Material and Stores Consumed

Consumption of Raw Material and Stores is accounted for based on actual consumption
as per Requisition Slip.

Foreign Exchange Transactions

Transactions in foreign currencies are recorded at the exchange rates prevailing on the

date of transactions. .
Transactions outstanding at the yearend are translated at exchange rates prevailing

at the year end and the profit/loss so determined is recognized in the profit and
loss account except for long term foreign currency monetary items in respect of
which the company has exercised the option as provided in Companies
(Accounting Standards) Amendment Rules, 2009 inserted vide notification
n0.GSR 225(E) dated 31-3-2009 issued by Ministry of Corporate Affairs and
detailed under accounting policy relating to Fixed Assets.

Current assets, current liabilities and loans denominated in foreign currencies and
outstanding at year end are translated at the rates prevailing on the date of the
Balance Sheet. Exchange loss/gain resulting there from, except for loans utilized
to acquire depreciable assets, is dealt in Profit & Loss Account.

Retirement Benefit

Retirement benefits relating to defined contribution plans are charged to Profit & Loss
account for the respective year to which they pertain.

Liability with regard to Gratuity plan and Leave Encashment plan is accrued based on
actuarial valuations at the balance sheet date, carried out by an independent actuary.
Actuarial gain or loss is recognized immediately in the statement of profit & loss as

income or expense.

M\



h) Depreciation

i)

)

Tangible Assets

Depreciation on tangible asset except those on lease is provided on the Straight Line
Method at the rates and in the manner provided in Schedule XIV to the Companies Act,

1956.
Pursuant to Companies (Accounting Standards) Amendment Rules, 2009 inserted vide

notification no.GSR 225(E) dated 31-3-2009 issued by Ministry of Corporate Affairs
exchange differences arising on long term foreign currency monetary items in so far as
they relate to acquisition of a depreciable capital asset are adjusted in the cost of the asset

and depreciated over the balance life of the asset.

Assets costing upto Rs.5,000/- each are depreciated fully in the year of purchase.

Intangible Assets

Intangible asset are amortized over a period of five years on a pro-rata basis.

Leasehold Assets

Leasehold assets are depreciated over the period of lease.

Taxes on Income

Current Tax is the amount of tax payable on the taxable income for the year determined
in accordance with the provisions of the Income Tax Act, 1961.

Deferred Tax is recognized on timing differences; being the difference between the
taxable incomes and accounting income that originate in one period and are capable of
reversal in one or more subsequent periods. Deferred Tax Assets subject to the
consideration of prudence are recognized and carried forward only to the extent that there
is a reasonable certainty that sufficient future taxable income will be available against
which such Deferred Tax Asset can be realized. The tax effect is calculated on the
accumulated timing difference at the year end based on the tax rates and laws enacted or

substantially enacted on the Balance Sheet date.
The Company is entitled to tax holiday for a period of Five (5) years beginning from
financial year 2007-08 in accordance with the provisions contained in section 80 IC of

the - Income Tax Act, 1961. Therefore timing differences arising and getting reversed
during the tax holiday period are not being considered.

Preliminary Expenses

Preliminary Expenses are amortized over a period of five years.

M}



k) Operating Lease

The company has taken offices under cancellable operating lease agreements. The lease
agreements are usually renewed by mutual consent on mutually agreeable terms. Total
rental expenses under such lease were Rs. 26.72 Lacs (previous year Rs.22.72 Lacs),

D) Segment Reporting

{a) Information about Primary Business Segments:

For the year ended on 31 March 2011 For the year ended on 31 March 2010
Particulars Business t Business segment A
Architectaral Architectural

Revenue Glass PVRB Others Unallgcable Total Glass | ] Others Unallocable Total
Fxternal Sales . 509,744,722 - 11,897,533 . 5,083,943 526,726,198 346,327,272 42,323,084 10,742,168 7,250,432 406,642,956
Other income 5,091,584 - - 13,855,024 18,946,608 2,895,754 - - 5,086,636 7,982,390
Total Revenue 514,836,306 - 11,897,533 18,938,967 545,672,806 349,223,026 42,323,084 10,742,168 12,337,068 414,625,346
Segment Results
Operating Profit before . )
interest & kaxes 45,216,404 - 1,001,335 (2,288,307) 43,929,432 25,367,285 800,681 01,143 (901,113) 25,967,996
Interest expense 18,502,012 « 377,817 - 18,879,829 23,581,002 - ) 651,771 439,913 24,672,686
Interest Income - - - 2,554,743 2,554,743 - - - 1;374,350 1,374,350
Profit before fax 26,714,392 - 633,518 266,436 27,604,346 1,786,283 800,681 49,372 33,324 2,669,660
Excess Provision for FBT
written back - - - - - - - - 298,801 298,801
Profit after tax 26,714,352 - 623,528 266,136 27,604,346 1,786,283 800681 | . 49372 ..332125 ). . 2,968,41.51
Other information
Segment assets 815,648,704 - 12,755,928 - 828,404,632 666,377,420 - 14,227,000 40,747,506 721,351,926
Segment liabilities 665,014,145 - - . - 665,014,145 483,869,678 - 6,332 25,000 483,901,010
Capital Expenditure 21,504,678 - - 1,385,835 22,890,513 6,832,162 - - 1,587,140 8,419,302
Depreciation 41,799,620 - 1,471,072 - 43,270,692 41,542,882 - 1,471,072 2,374,345 45,188,299

(b} Information about Secandary Businass Segments:

Particulars Amount{Rs.}
External Sales to SEZ 156,123,518
Externai Sales other than

SEZ 370,602,680
Total 526,726,198
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Segmental Information:

(a) Primary Segment:

The company deals in Architectural Glass, PVB rolls and Others. These are the basis on which
the company reports its primary segment information.

(b) Secondary Segment:

The company sells it products to SEZ and other units in India. These are the basis on which the
company reports its secondary segment information.

(c } Segment assets include all operating assets used by the segment and consist primarily of fixed
assets, inventories, sundry debtors, loans & advances and operating cash and bank balances.
Segment liabilities include all operating liabilities and consist

liabilities.

(d) Joint expenses are allocated to business segments on a reasonable basis.

3. Notes to Accounts;

1. Contingent Liabilities; NIL

{(Previous year): NIL

2. Capital Commitments: Rs.1,70,00,000/- (Previous year) : NIL

3. Capital Work-in-Progress Comprises of the following:

Summary of CWIP As on 31st March 2011

Building Under Construction 1468979 | NIL
Plant & Machinery Under Eraction 358550401 NiL
Electrical Installations Under Erection 451033 NiL
Capital Advances 1380047 NIL
Pre-operative Expenses 3519557 NIL
Others 1531305 NIL
Total 48301322 NIL

primarily of creditors and accrued



Auditors Remunerations:

- ag auditor

- 88 management advisor
- as tax advisor

- out of pocket expense

- service tax

Related Party disclosures

2010-11
Rs. 9,00,000/-
Rs. 2,50,000/-
Rs. 1,25,000/-
Rs. 9,000/
Rs. 1,32,252,/-

2009-10
Rs.7,50,000/-

Rs. 77,250/-

List of Related Parties:

i. Enterprise having control over reporting enterprise: Asahi India Glass Limited

ii. Enterprise significantly influenced by Key Management Personnel: AIS Adhesives
Limited, AGC Glass Europe, AGC Flat Glass Asia Pacific Pte Ltd, AGC Technoiogy
Solutions Co Ltd. ‘

iii Key Managemerit Personnel: Mr. Sanjay Labroo, Mr. Arvind Singh, Mr. Rupinder
Shelly (Al are Directors)

Transaction with Related Parties:

Nature of Transactions Enterprise having control
over reporting enterprise

Enterprise significantly | Key Management Personnel
influenced by Key
Management Personnel

31-03-11 31-03-10

31-03-11 31-93-10 31-03-11 31-03-10

Purchase of Fixed Assets:

Asahi India Glass Limited

Purchase of Raw  Material,
Consumables; :
Asahi India Glass Limited

AGC Glass Europe

AGC Flat Glass Asia Pacific Pte Ltd
AGC Technology Solutions Co Ltd
Sale of Raw Material, Compressed
Adr and Consumables:

Asahi india Glass Limited

Sale of Fixed Assets:

Asahi India Glass Limited - - - - - -
Interest Received: ’

AIS Adhesives Limited ‘ - -
Sheild Auto Glass Ltd - -
Commission Received:

Asahi India Glass Led

AGC Flat Glass, North America
Rent Received:

Asehi India Glass Ltd

15891040 4645565 - - -- -

255570558 174021391 - -
16286713 939269 - -- - -
7630439 - - - -- -
77895 29929 - - - -

59974596

1150478 729986 - -
185040 -- - -

1150478 729986 - -
189040 -

3779366 -
6044845 2950277

638400 603281

Interest Paid;

Asahi India Glass Limited 9419074

94195074

Lease Rent Paid:
Asahi India Glass Limited 9 9 n - . -

Lozan giver/(received):

AIS Adhesives Limited - -- 2000000 4000000 - -

(2000000) -
2500000
(23000003

Sheild Autoglass Lid

A
e




5. Earning per Share

Particulars 31-03-2011 31-03-2010
Net Profit (Loss) available for equity Rs2,42,4,346/- Rs.29,68,461/-
shareholders
Number of Weighted Average number of 3976000 3976000
shares
Basic/Diluted Eamning Per Share Rs.6.09 Rs.0.75

6. Impairment of Assets

Based on the net sale value/value in use of the CGU there is no impairment of assets as

on 31-03-2011.

Additional Information as required by Part I of Schedule VI of the Companies Act,

1956:

1. Particulars of Installed Capacity (as certified by the Management on which auditors
-have placed reliance) and Production:

2010-11 | 2009-10 }
Product Unit Instalted Production | Installed Production
' Capacity | Asper RG1 | Capacity | As per RG1
Architectural Glass Sq. Mtr, 2843000 835712 2843000 517221
Compressed Air Cfm 890892000 | 254338259 | 850892000 | 176042238
2.

(A) Purchases, Sales, Opening Stock and Closing Stock of Architectural Glass.
(Qty in Sqm.) (Amount in Rs.)

Year Sale Purchase Opening Stock Closing Stock
Qty Amount Qty Amount Qty Amount Qty Amount
31-03-2011 831385 509744722 | NIL NIL 3215 | 2277182 | 9542 | 4391809
31-03-2010 | 522592 346327272 | NIL NIL 10586 | 6700119 | 5215 | 2277182

(B) Purchases, Sales, Opening Stock and Closing Stock of Compressed Air.

(Qty in Cfm) (Amount in Rs.)

Year Sale Purchase Opening Stock Closing Stock
Qty Amount Qty Amount Oty Amount Qty Amount

31-03-2011 | 187041473 | 6479443 NIL NIL NIL NIL NIL [ NIL

31-03-2010 | 127523393 | 5452845| NIL NIL NIL NIL NIL NIL

(C) Purchases, Sales, Opening Stock and Closing Stock of Traded Goods- PVB.

(Qty in Rolls.) (Amount in Rs.)
Year Sale Purchase Opening Stock Closing Stock
Qty Amount Oty Amount Qty Amount Qty Amount
31-03-2011 NIL NIL NIL NIL NIL NIL NIL NIL
31-03-2010 | 478 42323084 478 41522403 ;| NIL NIL NIL NIL




3. Raw Material Consumed:

(Qty in Sgm.) (Amount in Rs.)

2010-11 2009-10
Product Amount | Quantity Amount
Quantity
Raw Glass 1119090 260801565 690240 | 157409758
PVB 112696 30219550 67759 | 18074581
. Value of Spare parts and components consumed:

(Amount in Rs.)
Product 2010-11 2009-10
Raw Material Amount (%) Amount | (%)
- Imported 32925678 | 13% 7209941 5%
- Indigenous 22,78,715888 | 87% 150199817 | 95%
Spare Parts and Component
- Imported 42,84,470 | 25% 4691845 | 33%
- Indigenous 1,28,63,376 | 75% 8395301 | 67%

5. CIF Value of Import:

(Amount in Rs.)
Particulars . 2010-11 2009-10
Repair & Maintenance-Machineries 8,69,801/- | NIL
Raw Material 3,14,04,848/- 22,35,041/-
Stores & Spares 26,24,239/- 48,17,342/-
Traded Goods NIL 4,15,22,403/-

6. Expenditure in Foreign Currency:

(Amount in Rs.)
Particulars 2010-11 2009-10
Travel 3,14,065/- 7,58,341/-
Interest on Loan 95,21,078/- 1,51,21,038/-

7. Earning in Foreign Currency:

(Amount in Rs.)
Particulars 2009-11 2009-10
F.0.B Value of Export 15,61,23,518/- 7,82,76,028/-
Commission Received 60,44,845/- 29,50,277

The Company is entitled to tax holiday for a period of Five (5) years beginning from
financial year 2007-08 in accordance with the provisions contained in section 80 IC of the
Income Tax Act, 1961 and accordingly timing differences arising and getting reversed as
per AS 22 during the tax holiday period are not being considered.

A

S



9. Employee Benefits:

(A) DEFINED CONTRIBUTIONS PLAN

As per Accounting Standard (AS) 15 {revised 2005) on Em

expenses under Defined Contribution Plan are as under:-

ployee Benefits, detai_l of

Contributions

March 31, 2011

March 31, 2010

Provident Fund (in Rs.)

19,13,447

15,62,829

(B} DEFINED BENEFIT PLANS

The company has a defined benefit gratuity plan. Every employee who has completed
five years or more of service gets gratuity. The scheme is however not a funded scheme:

The principal actuarial assum‘ptions used in determining gratuity and leave liability are as

follows:-

Actuarial Assumptions

Gratuity
{Non Funded Plan)

-~ Leave
{Non Funded Plan)

March 31, 2011

March 31, 2010

Discount rate (per annum) 8.25% 8%
Salary Growth (per annum) 8.25% 8%
Mortality LIC 94-96 Ultimate LIC 94-06 Ultimate

Withdrawal rate 2% 2%

10. In the opinion of the Board, all the current assets, loans and advances have a value on
realization in the ordinary course of business atleast equal to the amount at which they are

stated in the balance she_et.

11. Sundry Debtors, some of the Current Liabilities and Advances are subject to

confirmation/reconciliation.

12. Previous year’s figures have been regrouped / rearranged, wherever found necessary to
make them comparable with those of the current year.

As Per our report of even date
for Jand & Associates,
Chittered Accountants

\

Place: New Delhi
Date : 11" May 2011

(Satijay Labroo)
Director

\/

. (Sachin Gupta)
Head — Accounts

(Rupinder Shelly)
Director



AIS GLASS SOLUTIONS LIMITED

CASH FLOW STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2011

A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit(t.oss) before tax and extraordinary items
Adjustments for: '

Depreciation and Amortisation of Assets

Excess Provision of FBT written back

Operating Profit(l.oss) before working capital changes
Adjustments for:

Trade and Other Receivables

Inventories

Trade Payables

Cash Generated from Operations

Increase in deferred revenue expenditure

Cash Flow before Extraordinary/Prior Period ltems
Profit / (Loss) on Sale of Fixed Asset

Interest on Deposits

Net Cash Fiow from Operating Activities

B) CASH FLOW FROM INVESTING ACTIVITIES
Increase in Fixed Assets including CWIP;

- Purchased during the year

- On account of Foreign Exchange Fluctuations
Sale of Fixed Assets :
Loan to Company under the same Management
Interest Received on Deposits
Net Cash Flow from Investing Activities

C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from lssue of Equity Shares
Increase in Secured Loan {net) :

- Repaid during the year

- On account of Foreign Exchange Fluctuations
Net Cash Used in Financing Activities
Net increase/(Decrease) in Cash & Cash
Equivalent(A+B+C)
Cash & Cash Equivalent - Opening
Cash & Cash Equivalent - Closing

THIS YEAR

PREVIOUS YEAR |

27,604,348
43,270,692
70.875.(;38
(38,197,747)

(27,657,127)
181,113,135

(71,697,505)
505,670
32,188

1,339,518

(101,159,106)
(505,670}

2,669,660

45,388,299
298,801
48,356,760

175,218
10,394,460
81,656,770
188,233,300

186,233,300

{1,339,518}
184,893,782

(8,419,303)
42,513,923

(4,000,000}
729,986
{69,820,129)

{106,031,257)
(42,513,923}
{101,664,778)

13,408,877
37,268,112
50,676,989

140,583,208
140,583,208

(729,986)
139,853,222

30,824,606

(148,545,180)

22,132,648
15,135,464
37,268,112

Notes:

1) The above Cash Flow Statement has been prepared under the "Indirect Method” as set out in the Accounting Standard 3 (AS 3) on
Cash Flow Statement issued by the Institute of Chartered Accountant of india.

2} Figures in brackets represent outflow,

3) The Company has undrawn borrowing facilities of Rs. 13,19,23,125/-(USD 2937500} from EXIM Bank which may be available for future

As per our report of even date
For Jand & Associates,
Charttered Accountants

& &Dog),gz;)(}

Place: New Delhi
Date : 11th May 2011

o

{Sachin Gupta)
Head - Accounts

On Behalf of the Board of Directors

(Rupinder Shelly)
Director



AIS GLASS SOLUTIONS LIMITED

BALANCE SHEET ABSTRACT AND COMPANY 'S GENERAL BUSINESS PROFILE

I. Registration Details
Registration No. LT T T12[7]€6]¢] State Code EE‘S]

Balance Sheet Date 314 (o]3] [2fof1]1i]

II. Capita! Raised during the year (Amount in.Rs.Lakhs)

Public Issue Right Issue

LITTINER T 7177 LITINTRTTTT7
Bonus Issue Private Placement

LI PINEER ] T LLLINELT T 1T

III Position of Mobilisation & Deployment of Funds (Amt. in Rs. 'Lakhs)

Total Liabilities Total Assets

L1 ] [ [2[o]®] 2] Tz[3] L1 [ [2[of8[2[ T2[3]
Sources of Funds

Paid up Capital Reserves & Surplus

LI T[T Js[8] 7] Te[o] LIT T INETILTTT]

Secured Loans Unsecured Loans

LI LT [ 1el 8] 4] Te[3] LITTINETLT T 1]

Application of Funds

Net Fixed Assets Investments

LI 11 T8[5]2] 7] To[¢] : LI LT INTRL] 17T

Net Current Assets , Miscellaneous Expenditure

LI L -[3f8] 9] 3] [1T5 LT TINELTTT

Accumulated Losses

LI LT T T4 4] 8] [3[3

IV.Performance of Company {Amount in Rs.Lakhs)

Turnover / Income Total Expendii‘hre.
[ [ [ [ [5]4] 5] 6] [7]2] L1 ] [5[8[c] e[e]
+/- Profit / {Loss) before tax ' +/- Profit/(Loss)after tax
LI L 12] 7] 6] [o[4] LI+] { [2]7[¢] [o[4]
Earning per Share (in Rs)- Dividend
[LIT T [T [ el o[

V. Generic Names of Three Principal Products / Service of Company

[Toughened Tempered Glass [ |Ch. H. No. 7004-10 |

" As per our report of even date attached. For and on behalf of the Board

Jay Labroo) (Rupinder ‘Shelly)
Director Director

X
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Place : New Delhi {Sachin Gupta)
Date : 11th May 2011 Head - Accounts



