JAND & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF AIS GLASS SOLUTIONS LIMITED
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of AIS Glass Solutions
Limited (“the Company”) which comprise the Balance Sheet as at March 31, 2018, the
" Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary
of the significant accounting policies and other explanatory information

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and the changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
" prudent; and design, implementation and maintenance of adequate internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. In conducting our audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit of the Ind AS financial statements in accordance with the Standards

on Auditing specified under section 143(10) of the Act. Those Standards require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the Ind AS financial statements are free from material
- misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
Ind AS financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company’s preparation of the
Ind AS financial statements that give true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
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appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by Company’s Directors, as well as evaluating the overall presentation of
the Ind AS financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid Ind AS financial statements, give the information required by the Act in the
“manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in Indi, of the state of affairs of the Company as at March 31,

2018 and its profit/ loss, total comprehensive income/ loss, its cash flows and the changes in

equity for the year ended on that date.

Emphasis of Matters
We draw attention to the following matters in the Notes to the financial statements:

The Company’s net worth has been completely eroded. The Company has incurred a net loss
during the current year and has been incurring losses in the earlier years except in the
preceding year where the company had made a net profit. Further the current liabilities
have exceeded the current assets. However the financial statements have been prepared on
the fundamental assumption of going concern for the reasons stated in Note No.1.1(c )
forming part of these financial statements.

Our opinion is not modified in respect of the above matter.
Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditors Report), Order, 2016 (“the Order”)
issued by the Central Government of India in terms of Section 143 (11) of the
Act, we give in the Annexure-A, a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that :

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow
Statement and statement of changes in equity dealt with by this Report are
in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act




e)

g)

h)

The going concern matter as described under Emphasis Matter paragraph
above, in our opinion, does not have an adverse affect on the functioning of
the company for the reasons stated therein.

On the basis of written representations received from the directors, as on
March 31, 2018 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2018, from being appomted as a
director in terms of Section 164 (2) of the Act.

Our report on Internal Financial Controls under clause (i) of sub-section 3 of
section 143 of the Companies Act, 2013 is given under Annexure-B to this
report.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us: '

i) The Company has disclosed the impact of pending litigations in Note No
35- Contingent Liabilities and commitments of its Ind AS financial
statements.

if) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses as on March
31, 2018.

iii) No amounts are required to be transferred, to the Investor Education and
Protection Fund by the Company.

Fof JAND & ASSOCIATES

FRYN! 008280N

Prop.

Membership No. 80501
Place: New Delhi

Dated: May 16, 2018
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ANNEXURE-A TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 under Report on other Legal & Regulatory requirements’ of our Report of even
date

. a)

b)

0

The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

The Company has a regular program of physical verification of its property plant and equipment
through which all property plant and equipments are verified, in a phased manner over a period of
three years. In our opinion, this periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its assets. As informed to us, no material discrepancies were
noticed on such verification as carried out under the above program during the current year.

The title deeds of immovable properties are held in the name of the company,

The inventories except goods in transit have been physically verified by the management at reasonable
intervals during the year, and no material discrepancies were noticed on physical verification.

The Company has not granted any loans, secured or unsecured to companies, firms, limited liability

partnerships or other parties covered in the register maintained under Section 189 of the Companies
Act, 2013,

In our opinion and according to the information and explanations given to us, in respect of loans,

investments, guarantees and security, the provisions of section 185 and 186 of the Companies Act, 2013
have been complied with.

As per information and explanations given to us, the Company has not accepted any deposits from the
public, and hence the provisions of clause 3 (v} of the Order are not applicable.

In our opinion we have broadly reviewed the books of accounts relating to materials, labour and other
items of cost maintained by the company prescribed by the Central Government under section 148 (1)
of the Companies Act, 2013 and are of the opinion that prima facie the prescribed accounts and records
have been made and maintained. However, we are not required to and have not carried out any
detailed examination of such accounts and records.

a} According to the information and explanations given to us and the records of the company examined by

us, the Company has been generally regular in depositing undisputed ' statutory dues, including
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty
of Excise, Value Added Tax, Cess and other statutory dues with the appropriate authorities during the
year.

b) There are no dues in respect of income tax, sales tax, service tax, duty of custom, duty of excise and

value added tax that have not been deposited with the appropriate authorities on account of any
dispute other than those mentioned below:-

Amount (INR

Nature of Dues Year Lakhs) Forum Pending

2010-11 26.76 Pending at Joint Commissioner
Sales Tax _ Appeal

2011-12 14.13 Pending at Joint Commissioner
Sales Tax Appeal

Pendi i fies

2012-13 15.25 ending at Joint Commissioner
Sales Tax _ Appeal
Total 56.14




viii.

Xi.

. Xii.

xiii.

Xiv.

XV.

xvi.

According to the records of the Company examined by us and on the basis of information and
explanations given to us, the Company has not defaulted in repayment of dues to banks, financial .
institutions and Government. The Company has not obtained any borrowings by way of debentures.

In our opinion and according to the information and explanations given to us, term loans have been
applied for the purpose for which they were raised. The Company has not raised any monies by way of
initial public offer or further public offer (including debt instruments).

To the best of our knowledge and according to the information and explanations given to us, no fraud

by the Company and material fraud on the Company by its officers or employees has been noticed or
reported during the year.

As informed to us, the company has not given any managerial remuneration during the year

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Therefore, the provisions of clause (xii) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of the Companies Act, 2013 where

applicable and details have been disclosed in the Financial Statements, as required by the applicable
accounting standards.

According to the information and explanations given to us, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures and hence reporting
under clause (xiv) of the Order is not applicable to the Company

According to the information and explanations given to us, the Company has not entered into any non-
cash transactions with its directors or director of its holding or persons connected with them and hence
provisions of section 192 of the Companies, Act 2013 are not applicable.

In our opinion and according to the information and explanations given to us, the company is not
required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

ForfJAND & ASSOCIATES

FR

Prag.
Memb
Place:

008280N

ew Delhi

ip No. 80501

Dated: May 16, 2018



ANNEXURE-B TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 2 (g) under ‘Report on Other Legal and Regulatory Requirements of our
report of even date

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AIS GLASS SOLUTIONS
LIMITED (“the Company”) as of March 31, 2018 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the “Guidance Note on Audit of Internal Financial
Controls over Financial Reporting” issued by the Institute of Chartered Accountants of India (ICAl). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by the Institute of Chartered Accountants of India (ICAl) and the standards on Auditing
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects. '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2)provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Ind AS financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use or disposition of the Company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2018, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the “Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting” issued by the Institute of Chartered
Accountants of India.

For JAND & ASSOCIATES
FRN: 008280N

ra
Pawan Jand
Prop.
Membership No.80501
Place: New Delhi
Dated: May 16, 2018




AIS GLASS SOLUTIONS LIMITED
BALANCE SHEET AS AT 31 MARCH 2018

(‘Rs.in Lakhs)

Particulars Note Avwt g A
31 March 2018 31 March 2017 1 April 2016
ASSETS
Non-current assets
Property, Plant & Equipment 2a 4,795 47 4.963.00 5.165.06
Capital work-in-progress 3 9221 244 244
Intangible assets 2b 18.38 10.00 16.45
Financial assets '
Loans 4 2586 26,65 30.20
Other financial assets 5 2264 24 39 27.19
Deferred tax assets (net) 6 1,082.40 1,572.53 34.00
Total non-current assets 6.936.96 6,599.01 5,275.33
Current assets
Inventories 7 1,029.81 1.069 42 87373
Financial assets
Trade receivables 8 1.444 35 1,293 86 209410
Cash and Bank Balances ; 3999 83.90 135.30
Current tax assets (Net) 10 13.89 10.66 37.28
Other current assets 11 351.92 176.03 110 36
Total current assets 2,879.95 2,633.86 3.250.77
TOTAL ASSETS 9.816.92 9,232.86 8.526.10
EQUITY AND LIABILITIES
Equity
Equity share capital 12 397.60 39760 39760
Other equity 13 (3.334.92) (2.453.39) (2,855.28)
Total equity (2,937.32) (2,055.79) (2,457.68)
Liabilities
Non-current liabilities
Financial habilities
Borrowings 14 260.00 149.63 208.38
Other financial liablities 15 62.71 24,14 34.88
Provisions 16 6. 50 51,71 41.72
Total non-current liabilities 383.21 225.49 284.98
Current liabilities
Financial habilities
Borrowings 17 - 50.00 -
Trade payables . 18 12,103.96 10,693 .04 1044412
Other financial liabilities 19 102.19 148.91 12535
Other current liabilities 20 162 42 169 74 128 .06
Provisions 2 245 148 127
Total current liabilities 12,371.03 11,063.17 10,698.80
TOTAL EQUITY AND LIABILITIES 9,816.92 9,232.86 8,526.10

Sigmificant accounting policies 1
The accompanying notes form an integral part of the financial statements,

As per our report of even date
For Jand & Associates
Chattered Accountants

Fyrm| Registration No. 008280N

Place: New Delhi
Date : May 16, 2018

a) Ganatra
Director

DIN: 05233949

" Dircetor

DIN:02895975

—

Santosh Kumar Gupta
Head-Finance & Accounts



AIS GLASS SOLUTIONS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2018

('Rs.in Lakhs)

For the vear ended

For the year ended

]:! 1 l 5 .
- Mote 31 March 2018 31 March 2017
Revenue
Revenue from operations 22 5,209.22 4,847 88
Other income 23 16.15 22 86
Total revenue 522537 4,870.74
Expenses
Cost of materials consumed 24 3185095 3,125.54
Changes in inventory of finished goods, work-in-progress, stock-in-trade and others 25 (57.06) (40.16)
Excise Duty 18.10 104.96
Employee benefits expense 26 1,200.20 1,010 46
Finance costs 27 6237 4164
Depreciation, amortization and impamrment expense 28 251.81 24737
Other expenses 29 1,876.44 1,509.15
Total expenses 6,537.80 5,998.97
Profit before tax (1,312.43) {1,128.23)
Profit before tax (1,312.43) (1,128.23)
Tax expense

Current tax

Deferred tax 409.66 1,53233
Total tax expense 409.66 1,532.33
Profit After Tax (902.78) 404.10
Other comprehensive income

Ttems that will not be reclassitied to profit or loss (net of tax)

- Net actuarial gains/(losses) on defined benefit plans (0.67) (3.18)
- Deferred Tax relating to items which 1s not reclassified to profit or loss 0.21 0.98

Other comprehensive income for the year, net of income tax (0,47} {2.20)
Total comprehensive income for the year (903.24) 401.90
Earnings per equity share (Face value 10/- each)

Basic & Diluted 34 (22.71) 10,16

Significant accounting policies

The accompanying notes form an integral part ol the financial statements.

As per our report of even date

For and on behalf of the Board

For Jand & Associates 2y Ganatra Rupinder Shelly
Chartered Accountants t—7 Director Director
Fif Registration No. 008280N DIN: (15233949 DIN:02895975

o % gl

Santosh Kumar Gupta
Head-Finance & Accounts

1p No.: 080501

Place ; New Delhi
Date : May 16, 2018



AlS GLASS SOLUTIONS LTD,
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018
{Rs. in Lakhs.)
" For the year ended For the year ended
Particul
gyl March 31, 2018 March 31,2017
I. | CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax as per Profit & loss Stalement 11.31243) (11268 23)
Adjusitments for Non-Operating & Non- Cash Items:
Interest Expenses 6237 41 64
Tnterest income {184) [1.92)
Foreing exchange gan
Depreciation 251 %1 24737
Net aciuanal gams/{losses) on defined benefit plans {067y (318)
Bad & Doubtful Debts wntten ofT - 1238
Provision for Bad & Doubtful Debis 63.72 C
Provision for Doubiful Advances 140 0 4,80
Operating profit{loss) before working capital changes (927.03) {827.13)
Adjostments for changes in assets & liabilities:
Changes m Trade receivables. Inventones & Other recervables (3532.95) 546 63
Changes in Trade payables & Other habilines 1.434.7% 307 2%
Cash generated from operations before extraordinary items 174.79 26.80
Extraordinary Receipis!’ (Payments) = =
Cash flow from operations before taxes 174.79 26,80
Tax pand dunng the vear & tax adjustements related o earlier year = £
Net Cash flow From Operating Activities 174.79 26.80
I1. | CASH FLOW FROM INVESTING ACTIVITIES
Additions to Fixed Assets & Capital work in Progress
Addinon in Fixed Assets (120.29) {38 84)
Addion m Capital Work m Progress (0.78) =
Sale of Fixed Assets 2762 +
Capital Subsidy recerved durmg the year 1N -
Receved from Fixed Deposit on matrmiy 175 280
Tnierest received dunng the vear | B4 192
Net Cash Used In Investing Activities {157.15) {34.12)
IIL| CASH FLOW FROM FINANCING ACTIVITIES
‘Term Loan taken from Kotak Mahinndra Prime Lid - 397
Repavment of Loan from AlS Adhesive Lid (51 141y S0
Loan Taken from Bagaj Fmserve Lid 2500 =
Repayment of Loan from Kotak Mahindra Prime Lid (4.18) (341)
Repavment of Loan from Indestar Capital Finunce Lid (195.00) (35.00)
Interest pad (62.37) (41.64)
Net Cash Used In Financing Activities {61.55) (44.09)
TV, | Net Increase/ (Decrease) in cash & cash equivalents (I+11+111) (43.90) 551.40”
V. | Cash & Cash equival at the beginning of the ing period 33,90 135.30
¥1.| Cash & Cash equivalents at the end of the accounting period (IV+Y) 39.99 A3.90

gmer our report of even date
and & Associates

Date  May 16, 2018

For and on behalf of the Board
P

Gopal Ganatra
Direcror
DIN: 05233949

Santnsh Kumay' Gup
Head- Finance & Accounts

Rupinder Shelly
Director
DINAZRO59TS




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

1. CORPORATE INFORMATION
AlIS GLASS SOLUTIONS LIMITED (the Company) is a public limited company incorporated in India under
the under the provision of Companies Act, 1956 with its Registered Office at Delhi. The company is
engaged in business of manufacture, trade and end to end solution provider for products and services

relating to all kind of architectural glass including toughened glass, laminated glass, insulated glass, glass
products and uPVC windows.

1.1 STATEMENT OF ACCOUNTING POLICIES
The significant accounting policies applied by the Company in the preparation of its financial
statements are listed below. Such accounting policies have been applied consistently to all the
periods presented in these financial statements and in preparing the opening Ind AS Balance Sheet
as at April 1, 2016 for the purpose of transition to Ind AS, unless otherwise indicated.

(a) Statement of compliance
In accordance with the notification issued by the Ministry of Corporate affairs, the Company has

ddopted Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 with
effect from April 1, 2017.

The Transition from Previous GAAP to Ind AS has been accounted for in accordance with Ind AS 101
“First Time Adoption of Indian Accounting Standards” from April 1, 2016 being the transition date.

In accordance with Ind AS 101 “First Time Adoption of Indian Accounting Standards”, the Company
has presented a reconciliation from the presentation of financial statements under accounting
standards notified under the Companies (Accounting Standards) Rules, 2006 (“Previous GAAP") to
Ind AS of total equity as at April 1, 2016 and March 31, 2017, total comprehensive income and cash
flow for the year ended March 31, 2017.

The financial statement has be prepared as a going concern for the reasons as set out under note
1.1(c)

Refer to note 36 for details of first time adoption of Ind AS by the company.

(b) Basis for preparation
The Financial Statements have been prepared under the historical cost convention on accrual
basis with the exception of certain assets and liabilities carried at fair values by Ind AS. Historical
cost is generally based on fair value of consideration given in exchange of goods and services.

The company, based on the nature of its products and services and normal time between

acquisition of assets and their realization in cash or cash equivalent, has determined its
operating cycle as 12 months for the purpose of classification of its assets and liabilities as

current and non-current,



(c) Going concern

(d)

The Company is an integral part of the larger architectural business of its holding company. It
however on a standalone basis has been incurring losses and the accumulated losses have
exceeded its net worth. However, the accounts have been prepared on the fundamental
assumption of going concern based on the continuous financial support extended by its holding
company Asahi India Glass Ltd and after taking into consideration the following key aspects read
together with the note on DTA No. 1.1(1)

a. The Company owes Rs. 11368.13 Lakhs to its holding Company Asahi India Glass Ltd.

b. The Company has generally been regular in paying its statutory dues. '

c. The Company is regular in servicing its debts. _

d. The Company during the year has managed its resources better and changed its market
strategy that has resulted in increase in turnover and improvement in margins.

e. The Company enjoys brand equity for “AlS Stronglas” and “AIS VUE”

f.  The Company has decided to diversify into the business of aluminium windows for which the
project work has started. Further the Company has moved into value added products in the
glass business and both these are expected to improve the revenue of the Company.

Property, plant and equipment-Tangible Assets

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discounts and
rebates and impairment losses, if any, less accumulated depreciation. Such costs include purchase
price, borrowing cost and any cost directly attributable to bringing the assets to its working
condition for its intended use.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the entity and the cost of the item can be measured reliably. All other repairs and
maintenance are charged to profit or loss during the reporting period in which they are incurred.

Transition to Ind AS

The company has elected to state all items of Property, Plant and Equipment at Fair Value on the
date of transition i.e. April 1, 2016 which are measured and valued by Chartered Engineer/
Government recognized valuer.

Depreciation method

i. Tangible Assets

Pursuant to the notification of Schedule Il of The Companies Act, 2013 (“the Act”), by the Ministry of
Corporate Affairs effective 01-04-2014, depreciation on fixed assets is provided on Straight Line

—7



(e)

(f)

Method (SLM) over estimated economic life and in manner prescribed in Schedule 1l of the
Companies Act 2013. '

ii. Intangible Assets
Intangible asset are amortized over a period of five years on a pro-rata basis.

iii. Leasehold Assets
Leasehold assets are depreciated over the period of lease.

iv. Gains and losses on disposals are determined by comparing proceeds with carrying amount and
such gains or losses are recognized as income or expense in the statement of profit and loss.

v. Cost of items of Property, plant and equipment not ready for intended use as on the balance
sheet date is disclosed as capital work in progress. Advances given towards acquisition of
Property, Plant and Equipment outstanding at each balance sheet date are disclosed as Capital
Advance under Other non current assets.

Intangible Assets and Amortization

Intangible assets are stated at cost, net of recoverable taxes, trade discounts and rebates less
accumulated amortization/depletion and impairment loss, if any.

The cost comprises of purchase price, borrowing costs and any cost directly attributable to bringing
the asset to its working condition for the intended use.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These
are recognized as income or expense in the statement of profit and loss.

Cost of items of intangible assets not ready for intended use as on the balance sheet date is
disclosed as intangible assets under development.

Transition to Ind AS

The company has elected to state all items of Intangible assets at carrying value as on the date of
transition i.e. April 1, 2016.

Amortization method and estimated useful lives
Intangible asset are amortized over a period of five years on a pro-rata basis.

Impairment ‘

Assets are tested for impairment whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. Animpairment loss is recognized for the amount by which
the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher
of an asset’s fair value less costs of disposal and value in use. Non financial assets that suffered
impairment are reviewed for possible reversal of the impairment at the end of each reporting

6{@\\&/



(g) Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the
risks and rewards of ownership to the lessee. All other leases are classified as operating leases.
Assets held under finance leases are initially recognized as assets of the Company at their fair value
at the inception of the lease or, if lower at the present value of the minimum lease payments. The
corresponding liability to the lessor is included in the balance sheet as a finance lease obligation.
Amounts due from lessees under finance leases are recognized as receivables at the amount of the
company’s net investment in the leases. Finance lease income is allocated to accounting periods so
as to reflect a constant periodic rate of return on the Company’s net investment outstanding in
respect of the leases.
Rental expenses from operating leases is recognized on straight line basis over the term of the
relevant lease unless the payments are structured to increase in line with expected general inflation
to compensate for the expected inflationary cost increase where such increases are recognized in
the period in which such benefits accrue.

(h) Financial Instruments, Financial Assets, Financial Liabilities and Equity Instruments

Financial Assets and Financial Liabilities are recognized when the Company becomes a party to the
contractual provisions of the relevant instrument. Since the transaction price does not differ
significantly from the fair value of the financial asset or financial liability, the transaction price is
assumed to be the fair value on initial recognition. Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities are added to or deducted from
the fair value on initial recognition of financial assets or financial liabilities. Purchase and sale of
financial assets are recognized using trade date accounting.

i. . Financial Assets
Financial assets include Trade Receivables, Advances, Security Deposits, Cash and Cash
Equivalents etc which are classified for measurement at amortized cost.
Management determines the classification of an asset at initial recognition depending on
the purpose for which the assets were acquired. The subsequent measurement of financial
assets depends on such classification.
Impairment:
The Company assesses at each reporting date whether a financial asset (or a group of
financial assets) are tested for impairment based on available evidence or information.
Expected credit losses are assessed and loss allowances recognized if the credit quality of
the financial asset has deteriorated significantly since initial recognition.
De-recognition:
Financial assets are derecognized when the right to receive cash flow from the assets has
expired, or has been transferred and the company has transferred substantially all of the
risks and rewards of ownership.
Income recognition:
Interest income is recognized in the Statement of profit and loss using the effective interest

method.




ii. Financial Liabilities:

Borrowings, trade payables and other Financial Liabilities are initially recognized at the
value of the respective contractual obligations. They are subsequently measured at
amortized cost using the effective interest method.

The effective interest method is a method of calculating the amortized cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash payments (including all fees
and points paid or received that form an integral part of the effective interest rate,
transaction costs and other premiums or discounts) through the expected life of the
financial liability.

De-recognition:

Financial liabilities are derecognized when the liability is extinguished, that is, when the
contractual obligation is discharged, cancelled and on expiry.

(i) Inventories
Inventories are valued at lower of cost or net realizable value except waste, which is valued at
estimated net realizable value. Cost of inventory includes all costs incurred in bring the
inventories to their present location and condition. Cost of purchase inventory is determined
after deducting rebates and discounts. Estimated net realizable value is estimated selling price
less estimated cost as certified by the management. The basis of determining cost for various
categories of inventories is as follows:

Raw materials, stores and spares, Loose tools | Monthly moving weighted average cost except

& packing material, HSD for material-in-transit which is at purchase
cost

Material in Transit Purchase Cost .

Work-in-progress & Finished goods Material cost plus proper share of production
overheads, duties & taxes where applicable

Scrap Estimated Net Realizable value

(i) Revenue

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured regardless of when the payment is
being received. Revenue is measured at the fair value of the consideration received or
receivable net of discounts, taking into account contractually defined terms and excluding taxes

and duties collected on behalf of the Government.
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i Sale of goods

Revenue from the sale of goods is recognized when the significant risks and rewards of
ownership have been transferred to the buyer.

il Interest Income

Interest income is accrued on time proportion basis, by reference to the principal
outstanding and the effective interest rate applicable.

iiii. Service Income

Revenue with regard to services is recognized over the period of rendering of services

(k) Cash and cash Equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents include
cash in hand, demand deposits with banks, short term balances (with an original maturity of three
months or less from date of acquisition), highly liquid investments that are readily convertible into
known amounts of cash and which are subject to insignificant risk of changes in value.

(I) Taxes onincome _
Income tax expense represents the sum of the current tax and deferred tax.
Current tax charge is based on taxable profit for the year. Taxable profit differs from profit as
reported in the Statement of profit and loss because some items of income or expense are taxable
or deductible in different years or may never be taxable or deductible. The company’s liability for
current tax is calculated using Indian tax rates and laws that have been enacted by the reporting
date. ; :
Current tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same
taxation authority. _
The company periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.
Deferred tax is the tax expected to be payable or recoverable in the future arising from temporary
differences between the carrying amounts of assets and liabilities in the balance sheet and the
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are
generally recognized for all taxable temporary differences and deferred tax assets are recognized to
the extent that it is probable that taxable profits will be available against which deductible
temporary differences can be utilized. Deferred tax is calculated at the tax rates that are expected
to apply in the period when the liability is settled or the asset realized, based on tax rates that have
been enacted or substantively enacted by the reporting date.
Deferred income tax assets and liabilities are off set against each other and the resultant net
amount is presented in the balance sheet if and only when the company currently has a legally
enforceable right to set off the current income tax assets and liabilities.
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Current and deferred tax is recognized in profit or loss, except to the extent that it relates to items
recognized in other comprehensive income or directly in equity. In this case the tax is also
recognized in other comprehensive income or directly in equity respectively.

The Company has been running into losses and in the financial year 2016-17 it created deferred tax
asset based on certain facts as enumerated in Note 1.10 of Financial Statements for the year ended
March 31, 2017.

During the current year as well the Company has incurred losses and has decided to create deferred
tax asset against these losses based on and after due evaluation of the following:

1. The Deferred Tax Asset for the year ended March 31, 2017 has been evaluated in the light of
provisions contained in Ind AS 12 which have been made applicable to the Company from
current year, and has been found to be in compliant therewith.

2. The raw glass for architectural glass business that accounts for 51.20% of its total revenue, for
best part of this year was being sourced from outside vendors, however with the holding
Company Asahi India Glass Limited putting up a new facility, it has started getting the raw
material at much more competitive rates, however its full economic benefits shall be visible in
the years to follow.

3. The Company has hired a team of professionals to carry out research to diversify in to aluminum
windows and based on the findings of this research, has decided to get into the business of
manufacture of aluminum windows which has a total market of Rs.7500 Crores in India. The
process of putting up the manufacturing facility for the same has already begun.

4. The Company has consciously moved towards value added products and these have resuited-in
improved gross margins of the Company.

5. The Company as subsidiary of Asahi India Glass Limited is part of a large group of companies
engaged in the business of manufacture and sale of glass and glass products both in the B 2 B
and B 2 C segments. The group is actively working on a plan to restructure and reorganize these
businesses including that of the Company that shall significantly improve the revenue and
financials of the Company.

6. During the year the gross margin of the Company has increased.

7. The above are expected to improve the financial health of the Company in medium to long run
making it possible to realize the deferred tax asset being created now.

(m) Employee Benefits

(i) Short term employee Benefits
Short term employee benefits are expensed as the related service is provided at an '
undiscounted amount expected to be paid. A liability is recognized for the amount expected
to be paid if the company has a present legal or constructive obligation to pay this amount
as a result of past service provided by the employee and the obligation can be estimated

W



(i) Post-Employment Benefits

Defined Contribution Plans

The company’s defined contribution plans includes Employees Provident Fund (under the
provisions of the Employees’ Provident Funds and Miscellaneous Provisions Act, 1952) and
Employee State Insurance Corporation (under the provisions of the Employees’ State
Insurance Act, 1948). The company has no further obligation beyond making the
contributions. The company’s contributions to these plans are charged to the Statement of
Profit and loss as incurred over the operating cycle.

Defined Benefits Plans

The company has defined benefit plan as Gratuity. The Liability or Assets are recognized in
the Balance Sheet in respect of Gratuity plans is present value of the Defined Benefit
obligations at the end of the reporting period less fair value of plan Assets. The defined
benefit obligation is calculated annually by independent actuary actuaries using projected
unit credit methods. The present value of define benefit obligation is determined by
discounting the estimated future cash outflows by reference to market yields at the end of
the reporting period that have terms approximating to the terms of the related obligation.
Re-measurements as a result of experience adjustments and changes in actuarial
assumptions are recognized in profit or loss.

(iii) Other Long Term Benefit Plans

The liabilities for earned leave those are not expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service. They are
therefore measured as the present value of expected future payments to be made in
respect of services provided by employees up to the end of the reporting period using the
Projected Unit Credit Method. The benefits are discounted using the market yields at the
end of the reporting period that have terms approximating to the terms of the related
obligation. Re-measurements as a result of experience adjustments and changes in actuarial
assumptions are recognized in profit or loss.

(n) Earnings Per Share
Basic earnings per share is calculated by dividing the profit for the period attributable to the
owners of company by the weighted average number of equity shares outstanding during the
period. The weighted average number of equity shares outstanding during the period and for all
periods presented is adjusted for events, such as bonus shares, other than the conversion of
potential equity shares that have changed the number of equity shares outstanding without a
corresponding change in resources. For the purposes of calculating diluted earnings per share the
profit for the period attributable to the owners of the company and the weighted average number
of shares outstanding during the period is adjusted for the effects of all dilutive potential equity
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(o) Exceptional items
When items of income or expense are of such nature, size and incidence that their disclosure is
necessary to explain the performance of the company for the year, the company makes a
disclosure of the nature and amount of such items separately under the head “exceptional items.”

(p) Segment reporting
The Company has two reportable segments, as described below, which are the Company’s strategic
business units. For each of the strategic business units, the Chief operating decision maker (CODM)
reviews internal management reports on at least a quarterly basis.

The following segments are Company’s reportable segments:
a) Architectural Glass
b) uPVC Windows

(q) Provisions and contingent liabilities

A provision is recognized if as a result of a past event, the company has a present obligation (legal
or constructive) that can be estimated reliably and it is probable that an outflow of economic
benefits will be required to settle the obligation.. Provisions are recognized at the best estimate of
the expenditure required to settle the present obligation at the balance sheet date. If the effect of
time value of money is material, provisions are discounted using a current pre tax rate that reflects,
when appropriate the risks specific to the liability. The increase in the provision due to passage of
time is recognized as an interest expense.

A contingent liability exists when there is a possible but not probable obligation, or a present
obligation that may, but probably will not, require an outflow of resources, or a present obligation
whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions but
are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither
recognized nor disclosed in the Standalone Financial Statements. However, when the realization of

income is virtually certain then the related asset is not a contingent asset and its recognition is
appropriate. '

(r) Finance cost
Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets
are capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use. All other borrowing costs are charged
to the Statement of Profit and Loss for the period for which they are incurred.

(s) Use of Estimates and Critical accounting Judgments
The preparation of Financial Statements is in conformity with generally accepted accounting
principles which requires management to make estimates and assumptions.
The estimates and the associated assumptions are based on historical experience, opinions of
experts and other factors that are considered to be relevant. Actual results may differ from these
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Significant judgments and estimated are made in areas relating to useful lives of Property, Plant and
Equipment, impairment of Property, Plant and Equipment, Investments, Actuarial assumptions
relating to recognition and measurement of employee defined benefit obligations and recognition of

provisions and exposure of contingent liahilities relating to pending litigations or other outstanding
claims etc.
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AIS GLASS SOLUTIONS LIMITED
STATEMENT OF CHANGES IN EQUITY

{A) Equity share capital
As At 31 March 2018

('Rs.in Lakhs)

Balance as at  Changes during Balance as at 31

No.: 080501

Place : New Dellu
Date - May 16, 2018

DIN- 05233949

Lyt I April2017  the year March 2018
Equity share capital 397.60 - 357.60
As At 31 March 2017 ('Rs.in Lakhs)
Particulars Balance as at  Changes during Balance as at 31
1 April 2016 the year March 2017
Equity share capital 397.60 - 397.60
(B) Other equity
As At 31 March 2018 ('Rs.in Lakhs)
: Reserves & surplus
Particulars Capital Retained Total
General reserve ;
reserve earnings
Balance as at 1 April 2017 - (22.56) (2.430.83) (2,453.39)
Profit for the year - - (902.78) (902.78)
Addition during the year 21.71 21.71
Other comprehensive income = = (0.47) (0.47)
Total comprehensive income 21.71 (22.56) (3,334.07) (3,334.92)
Adjustment during the year
Balance as at 31 March 2018 21.71 (22.56) (3,334.07) (3.334.92)
As At 31 March 2017 ('Rs.in Lakhs)
Reserves & surplus
Particulars Capital Retained Total
General reserve a
reserve earnings
Balance as at 1 April 2016 after Ind AS Adjustment - (22.56) (2,832.72) (2,.855.28)
Profit for the year - - 32445 32445
Other comprehensive income (Net of Taxes) - - (2.20) (2.20)
Total comprehensive income - (22.56) (2,510.47) (2,533.03)
Adjustment during the year '
Ind AS Adjustment 79.64 79.64
Balance as at 31 March 2017 - {22_.56) (2,430.83) (2,453.39)
As At Ist April 2016 ('Rs.in Lakhs)
Reserves & surplus
Particulars Capital Retained Total
General reserve e
reserve earnings
Balance as at 1 April 2016 - (22.56) (3.188.48) (3,211.04)
Profit for the year - - (932.07) (932.07)
Other comprehensive income - - - -
. Total comprehensive income - (22.56) (4,120.55) (4,143.11)
Adjustment during the year
Ind AS Adjustment - 1,287.82 1,287.82
Balance as at 1 April 2016 after Ind As Adjustment - (22.56) (2.832.72) (2,855.28)
«
As per our report of even date For and on behalf of the Board
For Jand & Associates f
Chargered Accountanis
F1 pal Ganatra Rupindéy Shelly
Dhirector Directar

DIN 02895975

Head-Finance & Accounts



2a FProperty, plant & equipment

. As at 31 March 2018 {'Rs.in Lakhs)
. Particulars Gross block Depreciation/amortisation and impairment Net block
As at Deductions! As at As al For Deductions/ Upto As at As at
1 April 2017 Additions adjustmenis* 31 March 2018 1 April 2017 the year adjustments=* 31 March 2018 31 March 2018 31 March 2017
Land Leaschold 1,754 75 - - 1,754.75 1940 19.40 - 38.80 1,715.95 1,735 33
Buildings 213268 - 21,74 2,110.94 96 66 95.02 6 64 185.04 1,925.90 2,036 02
Plant and equipment 03598 5643 - 992.42 93 35 94 38 - 188.23 804.19 842 63
Electrical installations and 28027 - 7.66 231.61 1557 1547 0.59 3045 251.15 27370
Furniture and fixtures 1885 1.0% 1.68 18.24 294 2128 .46 476 13.48 1591
Office equipment 1972 978 219 17.31 349 465 037 777 19.54 16.22
Data processing equipments 2715 26.91 385 50.20 6. 70 12.55 145 17.81 32.40 2045
Vehicles 25.51 1340 - 38.91 2.78 3.28 - .05 31.86 273
Total 5,203.90 107.61 37.12 5,274.38 240,90 247.51 5.50 478,91 4,795.47 4.963.00
* These are inclusive of loss of assets on account of fire aggregating to Rs 34 62 Lakhs and loss on.account of thefl of Rs.1 22 Lakhs. (Previous year Nil)
** These are inclusive of adjustment on account of loss by fire Rs. .93 Lakhs and loss on account of theft of Rs.0 50 Lakhs (Previous year Nily
As at 31 March 2017 ("Res.in Lalshs)
Particulars Gross Block Accumlated Deprec Net Block
D il <
As at Ist April Addition during the Dedyctigny As it Impact od eductioms! As at '31 As AL 3Ist As At Ist April
2016 * v 2016-17 Ax e ac March 2017 For the year U fon March 2017 March 2017 2016
b adjustments 1 April 2016 Adjustment  adjustments
Land Leaschold 1,754 75 - - 1,754.75 - 308 1632 - 19 40 1,735.35 1,754.95
Buildings 2.132.68 - - 213268 - 2607 10,59 - 06 66 2,036.02 213268
Plant and equipment 92583 1016 - 935 98 - 14817 (54 82) - 93 35 84263 925 B3
Electrical installations and 28927 - - 28927 - 2131 (3.73) - 1557 273.70 289 27
Furniture and fixtures 18 85 = - 18 85 - 744 {4.50) - 794 1591 18 85
Office equipment 1303 6.95 (0.26) 1972 = 565 (2.12) (003) 349 1622 13.03
Data processing equipments 11.74 1541 - 2715 - 776 (106) - 670 2045 1174
Vehicles 18.93 687 (0.29) 2551 - 290 000 (0.12) 278 2273 1893
Total 5,165.06 39.39 (0.55) 5,203.90 = 182.37 (41.32) (0.15) - 240.90 4,963.00 5,165.06
* Ind AS Adjustment Refer Note No 36
Ih Intangible assets
As at 31 March 2018 q_m...rurh_.r;
Particulars Gross block Depreciation/amortisation and impairment Net Block
Il As at Deductions/ As at Upto For Deductions/ Upto As at As at
1 April 2017 Additions adjustments 31 March 2018 1 April 2017 the year adjustments 31 March 2018 31 March 2018 31 March 2017
Software 15.99 950 - 2548 638 380 - 1028 1520 9.61
Trademark 046 - - 046 0.07 007 - 013 033 03e
License fees - - 319 - 19 - 034 - 034 285 =
Total —e.l&hm 12,68 - 29.13 - 6.44 - 4.30 - - 10.75 18.38 10.00
As at 31 March 2017 = {'Rs.in Lalkhs}
Particulars Gross Block Accumlated Depreciation Net Block
L] i ;
As atfstApril  Addition during the meliguoa/ AR oL i s AsAE3Ist  As Al lst
2016 vear 2016-17 As at 31st March 2017 Dep for the Year March 2017  April 2016
’ adjustments 1 April 2016 adjustments 31 March 2017 P :
Saftware 1599 - - 1599 2 638 - 538 961 1599
Trademark 46 - = 0.46 - 0o7 - 007 0.39 046
Total 16.45 - - 16.45 - 6.44 - 6.44 10.00° 16.45
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3 Capital work-in-progress

{'Rs.in Lakhs)
Particulars As at Asal Asat
31 March 2018 31 March 2017 | Apnl 2016
Building Under Constuction .86 - -
Plant & Equpment Under Erection 11.89 244 144
Project Expenditure Pending Allocation 7046 - -
Total 92.21 144 244
4 Loans - Non-current
('Rs.in Lakhs)
Particulars As at 31 March 2018 As at 31 March 2017 As a1 Apnl 2016
Securily deposils
- Consderded Goods 1580 26.65 3020
- Considerded Doubtful 374 R =
Less | Provision for Doubtful Secunty Depasits (3 74) 3.74) -
Total : 25,86 2665 3020
5 Other financial assets - Non-current
('Rs.in Lakhs)
Particulars As at 31 March 2018 As ot 31 March 2017 Asat 1 Apnl 2016
Bank deposits with more than 12 manths matunity* 22164 439 2719
Total i 22.64 24 34 27.19
* Pledged with Govit Authoroties
*+ Tnclude interest accured Rs | 81 Lakhs as at 3150 Mar 2018 Rs 3 81 Lakhs os al 315t Mar 2017 . Rs 8.32 Lakhs as at 31st Mar 2016
6 Deferred tax assets (net)
('Rs.in Lakhs)
Particulars As at 31 March 2018 Asgal 31 March 2017 As at 1 April 2016

Deferred tax assels
Opening Balance 157253

Unabsorbed depreciation/ carried forward losses under tax laws - 182031 -
Expenses allowed for tax purpase on payment basis < 1644
Provision for doubtful debts & advances. - 39.69
Provision for decommissioning habihity - - -
MAT credit recoverable . 3022 3400
(thers 409.86 (363 13) =
1,982.40 1.372.53 3400
Deferved tax liabilities
Difference i book net value and tax net value of property. plant and equipment and
intangible assets 4 - - -
Others = 4 2
Total l!'lslnﬂl 1.572.53 3400
{a) Deferred 1% assets and deferred tax liabilities have been oifser as they relate 1 the same governing laws
(b} Movement in deferred tax balances
Ag at 31 March 2018 ("Rs.in Lakhs)
Particalars Mt h:’ﬂ““ g 'Rttag';::se:i Recognised in Net halance as on
in profit o .
1 April 2017 - loss L ALMarch 2918
Deferred tax assets
Unabsorbed depreciation carried forward losses under Lo Jaws 122031 = 182031
Expenses allowed for tax porpose on payment basis 16.44 - - 1644
Provision for doubtful debts & advances 39.69 - - 3969
MAT eredit recoverable 39.22 - - 3912
Others {363 13) 409 66 0.21 4673
137233 4145 6ty 021
Deferred tax liabilities
Difference in book net value and tax net vahue of property - - -
plant and equipment and intangible assets
Others - = - -
Total 157253 40966 .21
(3] Movement in deferred tax balances
As at 31 March 20017 {"Ra.in Lakhs)
t Pistbuianoeas .'hmgnmn Recognised in : Net balance as on
Particulars on in profit or ; Adjustment
9 (] 31 March 2017
1 April 2016 loss
Deferved tax assets :
Unabsorbed depreciation’ camed farward losses under tax | £ . LB2n3l - 182031
Expenses allowed for tax purpose on payment basis - 1644 - a. 16.44
Provision for doubtful debts & advances - 5909 - - 3969
MAT credit recoverable 3400 - - 322 3922
Others - (364 12) 0.98 - (36313}
34.00 i.33232 {98 522 1,572.53
Deferred tax linbilities
Difference in haok net value and tax net value of praperty. - - - - -
plant and equipment and mtangible asscts
Others = - - =
Total 3400 1.532 32 ) 9% 3.2 1.572.33




7 Inventories

('Rs.in Lakhs)
Particulars As at 31 March 2018 As at 31 March 2017 Asal | Apnl 2016
Raw matenals 59293 T06.70 563.67
Wark-in-progress 17942 173.12 133.00
Fimished goods 78.81 2513 2403
Suores, spares & loose tools 177.10 16000 147.50
Waste 1.15 447 454
Total IIUI‘J.EI 1.069 42
Inventories include material-in-transit
Raw materials * 64 38 77.56 21.51
{a) The mode of valuatian of inventory has been stated in Note No. 1101
(b) Inventones are valued at cost or net realisable value, whichever 15 lower except waste Waste 1s valued ot estimated realisable value
(el The cost of Inventones recognised as an cxpense during the year is Rs 3185 95 Lakhs (Previous year was Rs 3125 54 Lakhs)
8 Trade receivables
('Rs.in Lakhs)
Particulars As at 31 March 2018 As at 31 March 2017 Asat 1 April 2016
Trade receivables
Unsecured. considered pood 1.444 35 1.293 .86 2,094,100
Unsecured, considered doubtful 23210 188 34 193.52
1,696.45 148224 228761
Less. Provision for Doubtful Debts 25210 188 38 19352
Total 1,444 35 1,293 Ri 2094 10

* No Interest is charged on Trade Receivables

9 Cash and cash equivalents

{'Rs.in Lakhs)

Particulars

As at 31 March 2018

Asal 31 March 2017

Asat 1 Apni 2016

Balances with banks

Current accounts 18.50 7028 12206
Cheques & drafis on hand 19.42 12.23 .04
Cash on hand 07 139 716
Total 39.99 £3.90 135 30
10 Current tax Assets (Net)
{"Rs.in Lakhs)
Particulars As at 31 March 2018 As at 31 March 2017 As at | April 2016
Current tax (net of advance Lax) 1389 (LR 371
Total 13.89 10 6y 3728
11 Other current assets
{'Rs.in Lakhs)
Particulars As at 31 March 2018 As at 31 March 2017 As at | April 2016
Advances
Advances o Employees 459 i 0 4.85
Agamst supply of goods and serices
- From others
- Considerded Goods 200.52 138 96 Tohal
- Considerded Doubtful 713.93 73.93 7287
Less  Provision for Danbriul Advances (73.93) {73.93) (7287}
Advances with povernment autharities 117 78 18,94 13:53
Prepaid expenses 2903 a7 13.35
Total 351.92 17603 1110 36



12 Share capital
_('Rs.in Lakhs)
Particulars As at 31 March 2018 As at 31 March 2017 As at | Apnl 2016
Authorized
000000 equity shares of par valoe * 10¢- each (3000000 equity shares of par value * T0)/- 500,00 50000 500.00
cach as at 31 March 2017 and | April 2016)
. 500,00 SOHI 0 04D
A, Issued, subscribed and fully paid up
3976000 equity shares of par value * 10/- cach (3976000 equity shares of par value ™ 10/~ 397600 397 6i) 397 61
each as al 31 March 2017 and 1 April 2016)
B. Reconciliation of number of equity shares outstanding at the beginning & at the end of the year
As at March | As at March | AsatApril1,
31,2018 31,2017 2016
Number of shares ding at the beginning of 3,976,000 3,976,000 3,976,000
the year
Add: Number of shares allotted during the year - - -
Less: Number of shares bought back during the year -
Number of shares outstanding at the end of the 3,976,000 3,976,000 3,976,000
year
C. The company has only one class of Equity shares. Every shareholder is entitled to one vote per
D. Qut of the above issued shares, 32,81,999 (Previows year 32,81,999) shares are held by Asahi India
filass Limited, the Halding éumpany.
(a) Details of shareholders holding more than 5% shares in the Company:
31 March 2018 31 March 2017 1 April 2016
Particulars ; Yaape P
No. of shares | %sage holding | No. of shares halding No of shares | oo
ASAHI INDIA GLASS LIMITED 3.281.999 B155% 3281999 $235%) 3281999 82 55%
MR. SANIAY LABROD 284.000 7.39% 294.000 T.39% 204 000 7.39%
13 Other equity
{'Rs.in Lakhs)
Particulars As at 31 March 2018 As w 31 March 2017 As at 1 Apnl 216
Capital reserve 2171 - -
Gencral reserve (22.56) [22.50) {22.56)
Retaned comings (3.331.41) [2428.63) (283273
Other Comprehensive Income (2 66) [2.20) -
Total (3,334.92) (2433 39) (2855 28)
("Rs.in Lakhs)

ia)

(h)

te)

(d)

Capital reserve

Opening balance

Add- Capital Subsidy received for capital investment in the State of Uttarakhand
Less; Transferred to general reserve

Closing balance

General reserve

Orpening balance

Add: Transferred from Capital Reserve
Add' Tnd AS adjustments

Closing balance

Retained earnings

Opening balance

Add / {Lessy Net Profit / {Loss) afler Tax transferred from statement of profit & loss
Add: Ind AS adjustments

Items of other comp income d divectly in
earnings:
Opening balance
- Net actunnal gams/{losses) on defined benefit plans. net of ax
Less: Tax an OCI

Closing balance

Taotal (a+br+c+d)

As at 31 March 2018

As at 31 March 2017 Asal | Apnl 2016

2071 =
2171 - =
122.56) (22.56) (22 36)
(22.56) 122 56) 122.56)
(2428.63) (2.83272) (3.188.48)
(902 78) 12445 (932.07)
= 79 64 1247 82
(333141 {142863) 12.83272)
(220 F 5
067) (318) -
021 098 w0 B 1 T
(2.66) 12.20) 5
13,334.92) (1.853.28)

2453 39)



14 Borrowings - Non-current

{"Rs.in Lakhs)

Particulars

As at 31 March 2018

Asat 31 March 2017

As ol | April 2016

Term loans
From others
-Secured
~Rupee Term Loans*

246000 1449.63 208 38
Total 260.00 14963 208.38
= Sccured by creation of charge on movable and cwrrent assels both present and future
15 Other financial liabilities - Non-current
('Rs.in Lakhs)
Particulars As at 31 March 2018 As at 31 March 2017 As at | April 2016
Deposit from customers 62T 2404 3488
Total 62.71 2414 3488
16 Pravisions - Non-current
* ('Rs.in Lakhs)
Particulars As at 31 March 2017

As at 31 March 2018

As al | April 2016

Provision for employvee benefit expenses
Leave Encashment
Gratuity

Provision Others

Total

17 Borrowings - Current

1271

1577 1115
4377 ECRIT 3057

.96 -
— 5050 K 4172
{'Rs.in Lakhs)

Particulars

As at 31 March 2018

Asat 31 March 2017

Asat | Apnl 2016

Loans repayable on demand
Unsecured

From others

Total

18 Trade payables - Current

50.00

5000

{'Rs.in Lakhs)
Particulars As at 31 March 2018 Asar 31 March 2017 As a1 Apnl 2016
Dies to micro and small enterprises * - 0735 134
Dues 1o others 12,102 96 10,652 29 10441 T8
Total 12,103.96 10,693 04 10444 12

* Detailed disclosure with respect to micro and small enterprises as reguired by the Micro. Small and Medium Enterprises Development Act, 2006 (MSMED Act) is made in Note 39, No interest has been paid or

payable Lo such entities during the year or previous vear. Dues from MEME's have been determined by the

19 Other current fimancial liabilities

bascd on the infe Il

d by them. These have been relied upon by the auditors

Particulars

As at 31 March 2018

Current maturities of long term borrowings

As at 31 March 2017

{'Rs.in Lakhs)
As a1 Apnl 2016

Secured
From athers 4.63 fd 18 784
Interest acerned but not due on borrowings 4.79 232 205
Accroed salaries and benefits 9178 #2.41 63406
Total 102.19 148 41 125.35
0 Other current liabilities
= {'Rs.in Lakhs)
Particulars As at 31 March 2018 As at 31 March 2017 As at | April 2014
Other payables
‘Withholding Taxes 964 926 H30
Statutory dues 843 21.06 19.65
Advances from customers 144 36 1349 42 1011
Total 162.42 169 74 138 06
21 Current provisions _
('Rs.in Lakhs)

Particulars

As at 31 March 2018

As at 31 March 2007

As al | Apnl 2016

Provisian [or employee benefils:
-Leave encashment
- Gratuigy

Total

042
106

148

040
087

oo



1 Revenue from operations

{'Rs.in Lakhs)

Particulars

For the year
ended
31 March 2018

For the year ended
31 March 2017

Sale of products
Sale of products (including excise duty) 329543 494159 ]
Less: Inter division transfer (12232} (124 03)
ENVERT 4817 36
Other operating revenue
Others 3601 33
3611 30.32
Total 35 .22 4847 B8
23 Other income
('Rs.in Lakhs)
. Far the year
Particulars ended Far the year cnded
31 March 2018 31 March 2017
Tnterest ingome 1.84 192
Rent R78 17.93
Others 5.52 300
Total 16.15 22 B
4 Cost of materials consumed
{'Rs.in Lakhs)
For the year
Particulars ended Fuor the vear ended

31 March 2018

31 March 2017

Cost of Materials Consumed
Raw Material Consumed

318595 312554
Total 3,185.95 312554
25 Changes in inventory of finished goods, work-in-progress and others
{'Rs.in Lakhs)
For the year
Particulars ended For the vear ended

31 March 2018

31 March 2017

Inventory of materials at the beginning of the year

Finished goods 1513 2493
Waork-in-progress 173.12 13309
Others - Waste 447 454
202.72 162 56
Inventory of materials at the end of the vear
Finished goods THEL 25.13
Wark-in-progress 179,82 17312
Others - Waste 115 447
25978 21272
Total (57.06) (40.16)
26 Employee henefits expenses
("Rs.in Lakhs)
For the year
Particulars ended For the year ended

31 March 2018

31 March 2017

Salanes. wages, allowances and bonos 1.043.00 #7793
Caontribution to provident and other funds 34.06 4394
Stall welfare expenses 103 14 88.58
Total IIJIIO.IIJ 101046
i Finance cost
{ Lakhs)
For the year
Particulars ended For the vear ended
31 March 2018 31 March 2017
Findnee charges on financial liabilities measured at amortised cost
Rupee term loans 62.37 41 64
Total 62.37 4164
18 Depreciation and Amortisation Expenses
('Rs.in Lakhs)
For the year
Particulars ended For the vear ended
31 March 2018 31 March 2017
Depreciation 247351 24093
Amartisation 430 644

247 37



29 Other expenses.

('Rs.in Lakhs)
Far the year
Particulars ended For the year ended
31 March 2018 31 March 2017
Consumpuon ol stores and spares 28970 20828
Power.fuel. water & utilities 34229 269.26
Rent 7588 7484
Rates and taxes mm 1.4
Tnsurance 96 4 00
Payment to the Auditors
Auditor Remuneranon 9.00 9.06
Reimbursement of expenses = 114
Legal & Professional Expenses 2351 603
Telephone & Communication 13.14 14.835
Sales & Markelsng 5451 9373
Recruitment & Training Expenses 567 179
Packing Charges B3 82 736l
Forwarding Charges 33476 28160
Bank Charges 145 il
Travelling & Conveyance 10093 2576
Repairs and maintenanace
On Building 21238 1112
{n Plant and Machinery 243 88 201.24
Repairs & Mamtenance- Others 1546 10,95
Provision for Doubtful Debis and Advances 7372 4.80
Miscellaneoous expenses
Manulvciurmg 549 2106
Others 126 51 91 66
Bad Debts & Advances Written Off 1596, 7323
Total 1.876.44 1,509.15

¢
Y



30  Disclosure as per Ind AS 17 'Leases’

The company has taken offices & factory premises under cancellable operating lease agreements. The lease agreements are usually renewed
by mutual consent on mutually agreeable terms. Lease rentals thereon are charged to Statement of Profit & Loss. Total rental expenses under

such lease amount to Rs.75 88 Lakh.(Previous Year Rs.74.84 Lakh)

31 Disclosure as per Ind AS 12 "Income taxes’

(a) Income tax expense
i) Income tax recognised in Profit or Loss

(‘Rs.in Lakhs)
For the year For the vear
Particulars ended ended

31 March 2018 31 March 2017

Current tax expense
Current year
Adjustment for earlier years

Deferred tax expense

Origination and reversal of temporary differences 409 66 1,53233
Reduction in tax rate ki =
Total 409.66 1.532.33

ii) Income tax recognised in other comprehensive income
('Rs.in Lakhs)
For the year ended For the year ended
31 March 2018 31 March 2017
Particulars Tax T o oimea)
Before tax expense/ Net of tax Before tax v Net of tax
(benefit)
(benefit)
Net actuarial gains/(losses) on

; 0.21 0.88 8 0,98 2.
defined benefit plans* | 1een ( ) 18 22
Total (0.67) 0.21 {0.88) (3.18) 0.98 (2.20)

* Items that will not be reclassified to Profit or Loss



32

(a)

(b)

Disclosure as per Ind AS 19 "Employee benefits’

Defined contribution plans:

The Company pays fixed contribution to below funds at predetermimed rates to approprate authorities

is Provident fund

An amount of Rs.36 44 Lakhs for the year ending on 31 March 2018 (Rs 32 31 Lakhs for the year ending on 31st March 2017) 15 recognised as expense on this
account and charged to the Statement of Profit and Loss

ii. Employee state insurance/ labour fund
An amount of Rs 483 Lakhs for the year ending on 31 March 2018(Rs.2 94 Lakhs for the year ending on 31st March 2017) is recognised as expense on this
account and charged to the Statement of Profit and Loss

Defined benefit plans:
i. Gratuity : _
a) The Company has a defined benefit gratwity plan. Every employee who has rendered continuous service of five years or more is entitled to gratuity at 15 days

salary {15/26 X last drawn basic salary plus deamess allowance) for each completed year of service. The Company has carned out actuanal valuation of gratmty
benefit

Based on the actuarial valuation obtained in this respect, the following table sets out the status of the gratuity plan and the amounts recogmsed i the Company’s

f 1 st: s as at bal sheet date.
{'Rs.in Lakhs)
31 March 31 March 1 April
2018 2017 2016
Net defined benefir (asset)/liability
Grannty 45 45 40.06 3144
45.45 40.06 31 44
Non-current 43.77 3901 3057
Current 1.67 1.06 087

Movement in net defined benefit (asset)/liability
("Rs.in. Lakhs)

Particulars Defined benefit
31 March 31 March
2018 2017

Opening halance 4006 3144
Included m profit or loss:
Current service cost 844 6.82
Past service cost
Interest cost (income) 311 236
Total amount recognised in profit or loss 11.55 EAL
Included in OCL
Remeasuremnent loss (gain) : 0.67 318

Actuanal loss (gain) arising from = -
Demographic assumptions = =
Financial assamptions

Experience adjustment - -
Return on plan assets excluding mierest mcome = =
Total amount recognised in other 0.67 318
comprehensive income

Other

Contributions paid by the employer -
Benefits paid .84 373
Closing balance 45.45 40.06

+. Defined benefit obligations
a. Actuarial assumptions

The following were the principal actuarial assumptions at the reporting date.

|Particulars 31 March 31 March | 1 April
iy ) 018 206
[ Discount rate N 5 775% Per 8% Per |
h ey ) Annum | Annum Annum |
‘Withdrawal Rate (18 to 30 Years) | 5% Per
] S St S M o - Annum —
| Withdrawal Rate (30 to 44 Years) 3% Per 2% Per | 2% Per
) a Anrium Annum | Annum |
Withdrawal Ratc (44 to 58 Years) 2% Per |
' 3 an S .. T8 B —
Salary escalation rate ’ % Per ! 5% Per 5% Per
- ) i i Annum Antwum | Annum

o8

\(



The estimates of future salary increases considered in actuarial valuanion, take account of mnflation. senionty, promotion and other relevant
“factors, such as supply and demand i the employment market Further, the expected return on plan assets 1s determined considering several
applicable factors mainly the composition of plan assets held, assessed risk of asset management and historical retums from plan assets.

b. Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuanial assumptions, holding other assumptions constant, would
have affected the defined benefit obligation by the amounts shown below

31 March 2018 31 March 2017
Increase Decrease  Increase  Decrease
Discount rate ( 1.00% movement) 4015 31.77 3479 4646
Withdrawal Rate (1.00% movement) 46 85 43 8] 41.48 3841
Salary escalation rate (1.00% movement) 5189 3998 46.56 3463

Although the analysis does not take account of the full distribution of cash flows expected under the plan, 1t does provide an apprexamation of
the sensitvity of the assumptions shown

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of
reasonable changes in key assumptions occurring at the end of the reporting period This analysis may not be representative of the actual
change 1n the defined benefit obligations as it is unlikely that the change in assumpnions would occur m isolation of one another as some of the
assumptions may be correlated

vi. Risk exposure
Through its defined benefit plans, the Company 1s exposed to a number of risks, the most significant of which are detailed below
a) Changes in disconnt rate

A decrease in discount rate will increase plan liabilities, although this will be parnally offset by an increase in the value of the plans’ bond
holdmngs.

b) Life expectancy
The pension plan obligations are to provide benefits for the life of the member. so mereases in life expectancy will result in an increase in the
plans’ habiliies This 1s partcularly significant where inflationary increases result m higher sensitivity Lo changes in hife expectancy

vii. Estimate of expected benefit pnymen.( in future years

; {Rs.in Lakhs)
31 March 2018 2016-17 2017-18 2018-19 2019-20  2020-21 Total
Grawuty 1.71 1.80 1.80 5.40
Total - - 1.711 1.80 1.90 5.40
31 March 2007

Gratuity 112 1.16 121 126 4.74
Total - 1.12 1.16 121 1.26 4.4
1 April 2016

Gratuity 093 1.00 102 106 100 5.10
Total 0,93 1.0 1.02 1.06 1.09 S.10

¢} Other Long Term Benefit Plan

The company has ather long term benefit plan 1 e leave encashment and same has been worked out by an independent actuary

Based on the actuanal valuation obtained in thes respect, the following table sets out the status of the leave encashment plan and the amounts recognised n the
Company’s financial statements as at balance sheet date:

('Rs.in Lakhs)
31 March 31 March 1 April

2018 2017 2016
Net defined benefit {asset)Tiability ;
Leave Encashment ; 16,55 13.13 1155
16.55 13.13 1155
Naon-current 15:77 1271 1335

Current 078 042 040




Movement in net defined benefit (asset)/liability

('Rs.in Lakhs)
Particulars Defined benefit
) 31 March 31 March
2018 207
Opening balance 1313 1155
Included in profit or loss:
Current service cost . 4.64 296
Past service cost
Tnterest cost (income) 102 087
Remeasurement loss (gain) 636 1.54
Total amount recognised in profit or loss 12.02 537
Other
Conimibutiens paid by the employer .
Benefits paid ' 859 379
Closing balance 16.55 1313
v. Defined benefit obligations
a. Actuarial assumptions
The following were the principal actuarial assumptions at the reporting date
Particolars ) .~ 31 March | 31 March | 1 April |
. 2018 | 2017 | 2016
Discount rate ] | 7.75% Per | 7.5% Per 8% Per
| Annum | Annum Annum
Withdrawal Rate (181030 Years) 5% Per _
. | Aooum |
| Withdrawal Rate (30 to 44 Years) 3% Per MaPer | 2% Per |
| Annum | Annum Annum
[Withdrawal Rate (44 to 58 Years) i [ %Per | |
Annum |
Salary escalation rate | S%Per | S%Per | 5% Per

Annum Annum Annum

The estmates of future salary increases considered in actuanal valuation, take account of mflation, semonity, promotion and other refevant
factors, such as supply and demand in the employment market. Further, the expected return on plan assets 1s determined considering several
applicable factors mamly the composition of plan assets held, assessed risk of asset management and hustorical retums from plan assets.

b. Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would
have affected the defined benefit obligation by the amounts shown below.

31 March 2018 31 March 2017
Increase Decrease Increase  Decrease
Discount rate (1.00% movement) 14 38 18.92 1134 1532
Withdrawal Rate {1.00% movement 1718 1583 1370 1248
Salary escalation rate (1.00% movement) 18.96 1452 1536 1128

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of
the sensitnaty of the assumptions shown

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit abligation as a result of
‘reasonable changes m key assumptions occurning at the end of the reporting pertod. This analysis may not be representative of the actual
change n the defined benefit obligations as 1t 1s unlikely that the change in assumptions would occur in isolation of one another as some of the
assumptions may be correlated .

vi. Risk exposure
Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are detailed below.

a) Interest Risk-
The plan exposes the Company to the risk of fall in interest rates. A fall m interest rates will result in an increase in the ultimate cost of
providing the above benefit and will thus result i an increase in the value of the liability

b) Life expectancy
The pension plan obligations are to provide benefits for the life of the member, so mereases i life expectancy will result in an ncrease in the
plans’ liabnlities. This is partcularly significant where inflationary mereases result in higher sensitivity to changes in life expectancy.

¢} Salary risk
The present value of the defined benefit plan 15 calculated with the prion of salary increase rate of plan participants in future. Deviation

in the rate of increase of salary in future for plan participants from the rate of merease in salary used to determine the present value of :
obligation will have a bearing on the plan's liability. ﬁ

Y



33 Disclosure as per Ind AS 24 'Related Party Disclosures’

(a) List of Related parties:
i) Enterprises having control over reporting enterprise:
1. Asahi India Glass Limited (Holding Company)

ii) Enterprises owned or significantly influenced by KMPs or their relative:

1. GX Glass Sales & Services Limited
2. Shield Autoglass Lid,
3. AIS Adhesive Linmted

iii) Key Managerial Personnel (KMP):

Mr. Sanjay Labroo Director
Mr. Rupinder Shelly Director
Mr. Gopal Ganatra Director

(b) Transactions with the related parties are as follows:

Particulars

Enterprises having control over reporting
enterprises

Enterprises owned or

significantly influenced

by Key Management
Personnel

3ist March  31st March
2018 2017 2018

31st March

315t March
2017

1. Expenses
- Purchase of Raw Matenals and Power and Fuel
- Asah India Glass Limited

- Purchase of Glass & Others
- GX Glass Sales & Services Limited

- Services Received
- Shield Auto Glass Limited

- Interest Paid
" Shield Auto Glass Limited
'- AIS Adhesive Limited

2. Income
- Sale of Goods etc.
- Asahi India Glass Limited
- GX Gilass Sales & Services Limited
- Shield Auto Glass Limited

- Rent Received
- Asahi India Glass Limited

3. Loans/Advances Received
- AlS Adhesive Limited
" Shield Auto Glass Limited

4. Loans/Advances Repaid
'« AIS Adhesive Limited
- Shield Auto Glass Limited

5. Interest accured but not due
- AIS Adhesive Limited

(¢) Outstanding balances with related parties are as follows:

2,215.98 1,743.24

429.99 377.57

6.99 1Z2.22

1.97 -
8§92 -

- - 617.04 51892

10.25 17,93

- 076

100 50
200 -

150 -
200 -

Enterprises having control over reporting

Enterprises owned or

enterprises significantly influenced
8 by Key Management
Particulars Péssonnel
31st March  31st March Ist April 31 March 2018 31 March 1 Apnil 2016
2018 2017 2016 2017
Amount recoverable other than loans and advances
- GX Glass Sales & Services Limited . r - 376.09 204.24 1,125.56
- Shield Auto Glass Limited = = - T - 1.44
Amount payable other than loans and advances
- = Azahi India Glass Limited (11,368.13)  (9,951.97) (9,558.91) - — &
- Shield Auto Glass Limited - - * 10.51) (1.36]) -
Amount payable towards loans and advances
- A1S Adhesive Limited : = . - [50.00) -

{d) Terms and conditions of transactions with the related parties

(i) Transactions with the related parties are made on normal commercial terms and conditions and at market rates.

(i) Oustanding balances at the end of the year are unsecured, interest free and the settlement occurs n cash

(iii) Related party relationship is as identified by the Company on the basis of available information and legal opimon obtained by the Company and accepted by the Auditors as

COITect.



34 Disclosure as per Ind AS 33 'Earnings per Share’

35

Profit (Loss) for the year attributable to equity shareholders
Woeighted average no of cqui.ly shares for the purpose of basic and diluted EPS
Basic and diluted earnings per share (Nominal Value Per Share Rs.10/-)

Disclosure as per Ind AS 37 ‘Provisions, Contingent Liabilities and Contingent Assets’
Contingent liabilities and commitments

('Rs.)

31 March 2018 31 March 2017

(902.78)
3.976,000

(22.71)

404.10
3.976,000

10.16

('Rs.in Lakhs)

Particulars 31 March 2018 31 March 2017 1 April 2016
Contingent liabilities
(a) Claims against the Company not acknowledged as Debts*
1) Disputed Sales Tax Demand 19.31 186.62 189.90
it) Others - 0.04 0.39
(b) Guarantees
1) Bank Guarantees and Letters of Credit Outstanding 19.29 19.29 21.66

* The Company has been advised that the demands are likely to be deleted and accordingly no provision is considered necessary.

Commitments

('Rs.in Lakhs)

Particulars 31 March 2018

31 March 2017

1 April 2016

Estimated amount of contracts remaining to be executed on capital account
and not provided for

7.50



36 First-time Adoption of Ind AS

These are the Company’s first Financial Statements in accordance with TndAS, The effect of the Companies Transition to IndAS is summarized as under

i) Transition elections

“ii) Reconcihiation of Equity, other comprehensive income . Balance Sheet, Profit & Loss Account as reported under IndAS with as reported under
previous IGAAP.

Transition Elections

The Company has prepared the opening Balance Sheet as per IndAS as at 1st Apr 2016 (Transition Date) by following the principles of IndAS, these
principles are subject to certain optional assumptions availed by the Company these are detailed are as follows-

i) Property, plant and equipment & Intangible assets )
Ind AS 101 permits a first-time adopter to elect fair value of its property, plant and equipment and intangible assets as at the date of transition to IndAS,
to be its deemed cost as at the date of transition.

Accordingly, the Company has elected to fair value its property. plant and equipment and such fair valuation is considered as the deemed cost as at the
date of transition. However the intangible assets are carried at historical cost.

ii) Lease
The Company has opted to determine whether and arrangement existing at the date of transition contains a lease on the basis of facts and circumtances
existing at the date of transition rather than at the date of inception.



Effect of Ind AS adoption on Balance Sheet as at 1 April 2016 and as at 31 March 2017

('Rs.in Lakhs)
1 April 2016 31 March 2017
Previous GAAP* Adjustments  Ind AS 1:;:‘:';,“;‘ Adjustments Ind AS
ASSETS
Non-current assets
Feoperty. plantand emipmet; 3,877.23 128782 516506  3,633.86 1,329.14 4.963.00
Capital work in progress 2,44 244 244 244
Other Intangible assets 16.45 16 45 10.00 10.00
-Intangible assels under
development g -
Financial assets -
Investments - =
Trade Receivable - o
Loans 6420 (34.00) 30.20 69.61 (42.96) 26.65
Other financial assets 27.19 27.19 2439 2439
Deferred tax assets (net) 34.00 3400 1.497.19 75.34 1,572.53
Other non-current assets - #
Current Assets
Inventorics 87373 87373 1,069 42 1,069 42
Financial assets -
Investments = =
Trade receivables 209410 2.094 10 1,293 86 1.293 86
Cash and cash equivalents 162.49 (27.19) 13530 108.28 (24.39) 8390
Other bank balances - -
Loans 147.64 (147.64) - 182,95 (182.95) 0,00
Other financial assets - -
Current tax assets (net) 37.28 3728 10.66 10.66
Other current assets - 110.36 110.36 176.03 176.03
Total Assets 7,238.28 1,287.82 8,526.10 7.867.61 1,365.27 9,232.87
EQUITY & LIABILITIES
Equity
Equity Share capital 39760 397.60 397.60 397.60
Other equity (4,143.11) 1.287.82 (2,855.28)  (3.818.65) 1.365.27 (2.453.39)
Liabilities
Non-current liabilities
Financial habilities
Borrowings 20838 20838 149 63 149 63
Trade payables - -
Other financial habilities 34 88 34 88 24.14 24,14
Provisions 41.72 4172 51.71 51.71
Deferred tax liabilities (Net) = i
Other non-current liabilities 34 88 (34.88) - 24 14 (24.14) -
Current liabilities
Financial habilities
Borrowings - 50,00 50.00
Trade payables 10,444.13 10,444.12 10,693.05 10.693.05
Other financial liabilities 12535 125.35 14891 14891
Other current liabilities 25341 (125.35) 128.06 318.65 (148.91) 169 74
Provisions 1.27 1.27 1.48 148
Current Tax Liabilities (Net) -
Total equity and liabilities 7.238.28 1,287.82 8,526.10 7.867.61 1,365.27 9,232.87

* The previous GAAP figures have been reclassified to confirm to Ind AS presentation requirements for the purposes of this note.

Sereliptio IGAAP Valueas  Ind AS Va]':: :ssﬂn
on 31.03.2016 Adjustment 010416
Land- Leasehold 278.38 1,476.37 1,754.75
Buildings 1,883.83 248.85 2,132.68
Plant & Machinery 1,247.68 (321.86) 925.83
Installations & fittings 384.04 (94.78) 289.27
Furniture & Fixture zsal [13.56) 18.85
Office Equipment 18.13 (5.11) 13.03
Vehicles 1893 - 18.93
Computer Equipments 13.83 (2.10) 11.74
Total 3,877.23 1,287.82 5,165.06




Effect of adoption of Ind AS on total comprehensive income for the year ended 31 March 2017

{'Rs.in Lakhs)
]gr;':,u: Adjustments Ind AS
INCOME
Revenue 4 847 88 4 847 88
Less: Excise Duty ©104.96 (104.96) -
Other income . 22.86 22.86
Total Income ¥ 476578 104.96 4.870.74
EXPENDITURE
Cost of materials consumed 3.333.82 (208.28) 3,125.54
Changes in inventory of finished goods, work-in-progress, stock-in-trade and (40.16) (40.16)
Excise Duty : 10496 104.96
Employee benefits expense 1,013.64 (3.18) 1.010.46
Finance costs 4 41.64 41,64
Depreciation, amortization and impairment expense : 288.69 (41.32) 24737
Other expenses 1,300.87 20828 1,509.15
Total Expenses 5,938.51 60.46 599897
Profit before tax : (1,172.73) 4450 (1,128.23)
Current tax
Current year . e -
Earher years ' - - -
Deferred tax 1.497.19 35.14 1,532.33
1.497.19 3514 1,53233
Profit after tax 32446 79.64 404.10
Other comprehensive income
Ttems that will not be reclassified to profit or loss (net of tax) .
- Net actuarial gains/(losses) on defined benefit plans (3.18) ] (3.18)
Deferred Tax on OCI 0.98 0.98
- Net gains/(losses) on fair value of equity instruments through other
Total Comprehensive Income - (2:20) (2.20)
Other comprehensive income for the yvear, net of income tax 32446 77.44 40150
Total comprehensive income for the year 324 46 77.44 401.90
* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purposes of this note.
Reconciliation of total equity as at 31 March 2017 and 1 April 2016
{'Rs.in Lakhs)
31 March 2017 1 April 2016
Total equity (shareholder’s funds) as per previous GAAP (3,421.05) (3,745.51)
Adjustments:
Proposed dividend and tax
Tmpact of fair valuation of PPE 1,287.82 1,287 82
Depreciation-and amortization 41.32
Actunal Loss/gain ((‘rratmtjf) transferred to OCI 318
Other Comprehensive Income o (2.20)
Tax effect of above adjustments 35.14
Total adjustments 1,365.27 1,287.82
Total equity as per Ind AS (2,055.79) (2.457.68)




Reconciliation of total comprehensive income for the year ended 31 March 2017

{"Rs.in Lakhs)
31 March 2017

Profit after tax as per previous GAAP 32445
Adjustments: '
Depreciation and amortization 4132
Actuarial loss on defined benefit plans recogrised in OCI (net of tax) 318
Tax effect of above adjustments 35.14
Total adjustments 79.64
Profit after tax as per Ind AS 404.10
Other comprehensive income (net of tax):
Actuarial loss on defined benefit plans (3.18)
Tax on defined benefit plans 098
Fair valuation of investments
Total comprehensive income as per Ind AS 401.90

Notes to first-time adoption:

(a) Property, plant and equipment

On transition to Ind AS. the company has recognised all items of its property, plant and equipment on fair value as a result of which the retained
earnings have increased by an amount of Rs 1287.82 Lakhs as at the date of transition.

For the year ended 31 March 2017, excess depreciation has been charged due to which retained earmings have been increased by Rs 41.32 Lakhs.

(b) Deferred taxes

Previous GAAP requires deferred tax accounting using the income statement approach, which focuses on differences between taxable profits and
accounting profits for the period Tnd-AS 12 : Income Taxes requires entities to account for deferred taxes using the balance sheet approach, which
focuses on temporary differences between the carrying amount of an asset or liability in the balance sheet and its tax base. The application of Ind-AS 12
approach has resulted in recognition of deferred tax on new temprorary differences which was not required under Indian GAAP.

The above changes increased (decreased) the deferred tax assets as follows:
‘ ("Rs.in Lakhs)

Particulars 31 March 2017 |1 April 2016

Impact of fair valuation of PPE ; 35.14 -
Impact of net acturial gains/(losses) on defined benefit plans i 098 -
Total 2 36.12 -

(c) Excise duty

Under previous GAAP, sale of products was presented as net of excise duty. Excise duty was separately presented on the face of statement of profit and
loss. However, under Ind AS, sale of products is presented inclusive of excise duty. Thus sale of goods under Ind AS has increased by 104 96 Lakhs
with a corresponding increase in expenses due to this change.

(d) Employee benefits

Both under previous GAAP and Ind-AS, the company recognised costs related to its post-employment defined benefit plan on an actuarial basis. Under
previous GAAP, the entire cost, including actuarial gains and losses. are charged to profit or loss. Under Tnd-AS, remeasurements [comprising of
actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability and the return on
plan assets excluding amounts included in net interest on the net defined benefit liability] are recognised in Other Comprehensive Income.

As a result, profit for the year ended 31 March 2017 increased by Rs.2.20 Lakhs (net of tax) with corresponding decrease in Other compreshensive
income during the year .

- (¢) Retained earnings

Retained earnings as at 1 April 2016 has been adjusted consequent to the above Ind AS transition adjustments. Refer Reconciliation of total equity as
at 31 March 2017 and 1 April 2016 as given above for details

() Other comprehensive income

Under previous GAAP, the Company has not presented other comprehensive income (OCT) separately. [tems that have been reclassified from statement
of profit and loss to other compreshensive income includes remeasurement of defined benefit plans and fair value gain/loss on FVTOCT equity
instruments. Hence, previous GAAP profit or loss is reconciled to total comprehensive income as per Ind AS.

o
A

(g) Statement of cash flows
The transition from Indian GAAP to Ind AS has not had a material impact on the statement of cash flows.

\
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(a)

b)

{c)

Disclosure as per Ind AS 108 *Operating segments’

General Information

The Company has two reportable segments. as described below, which are the Company’s sirategic business units, For cach of the strolegic business units. the Chicf operating decision maker
{CODM) reviews internal management reports on at least a quarterly hasis,

The following summary describes the operations in each of the Company’s reportahle segments:
Architectural Glass
aPVC Windows

Information regarding the results of cach reportable segment is included below  Performance 15 measured based on segment profit before income tax., as included in the internal management reparts
that are reviewed by the Compamy's Board Scgment profil is nsed 1o measure performance as management helieves that such mformation is the most relevant in evaluating the results of cortam
segments relative to other cntitics that operate within these indusiries : :

The aceounting principles and policics adopted in the of the financial are also v applicd to record d and Miakilities 1 indnadoal
segments. The inter scgment revenue have been accounted for based on the transcation price agreed 1o between segments which 15 primanly market based.

Information about reportabl and reconciliations to amounts reflected in the financial its: “Rs.In Lalhs)
. Architectural Glass: uPVC Windows Unallocahle Total
Particulars 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31 March
2018 7 018 2017 2018 017 2018 m7

Segment revenue
Sale of products

- External 4,539 95 396762 a1 58 1004 28 5.331.54 4971 3

= Inter-segment (122.32) (124.03) [122.32) {124.03)
Total 453995 396762 669.27 88026 5.209.22 484787
Segment result (24308)  (445.68)  (SISB4)  (38795)  (467.29)  (275.82)  (1.26621)  (1109.45)
Unallocated Interest Expenses 162 37) (41.64) (62.37) (41 643
Unallocated Other Income 1615 2186 1613 2286
Profit before tax (283 04) [445.68) [F1584) (387 95) (31350 (2%an)  (1.31243)  (L11823)
Defierred Tax (net) 966 153233 409 66 143133
Prafit after Lix {2R3.08) (44568)  (S1584)  (38T95) (0386 123773 (902 78) 404,10
Other | (‘Rs.in Lakhs)

Architectural Glass uPVC Windows Unallocable Total
Particulars 31st Mareh  31stMarch  lst April  31st March 31st March  IstApril  31st March 31stMarch  IstApril  3lst March  31sl March Tst Apnl
I E 2017 2016 s 017 216 018 w17 2016 2018 017 2006

Sepment assels 654795 a48R11 TA5715 1.181.85 1.008 87 Lownge 208712 1.735.89 27786 9816492 923286 4326 10
Segment habilities 11.733.51 1052439 1027572 36948 149 88 138 0% 32829 Gl4.40 570.03 1243128 1 1.28% 66 10983 79
Capital Expenditure #354 1595 2831 11547 1409 3160 05 935 308l 2007 3939 90.72
Deprecianon & Amorbzabion 21142 244 02 288.58 997 3515 37 247 B.05 151.81 184 69 33397

#u2

Segment assets nclude all operating assels used by the segment and consist primarly of fixed assets. imventories. sundry deblors, loans & advances and operating cash and hank balances. Segment habilities include all aperating

liabilities and consist primarily of creditors and accrued liabilines Other assets & liabilities that can not be allocable to 8 segment on reasunable basis have been disclosed as “Unallocable".

Taint 1l d to business bl basis

T are: on i

Information about major customers
Na external customer individually accounted for mare than 10% of the revenues during the year ended 31 March 2018 and 2017,

=
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(a)

(b)

Financial Risk Management

The Company’s principal financial liabilities comprise loans and borrowings in foreign as well as domestic currency,
The Company is exposed to the following risks -

- Credit risk

- Liquidity risk

- Market risk

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations
resulting in a financial loss to the Company. Credit risk arises principally from trade receivables, loans & advances, cash & cash equivalents and
deposits with banks and financial mstitutions

(i) Ageing analysis of trade receivables

The ageing analysis of the trade receivables is as below:

(" Rs in Lakhs)

Ageing 31-Mar-18 31-Mar-17 1-Apr-16
Payment not due 330.84 32243 22998
Less than 6 Months 583 81 52883 83347
More than & Months 529 .69 44259 1,030.65
1,444.35 1,293.86 2,094.10

(ii) Reconciliation of impairment loss provisions

The movement in the allowance for impairment in respect of financial assets during the year was as follows:

(" Rs in Lakhs)
Particulars _mI;a::lm ;Z: ];:;:: Advances Total
Balance as at 1 Apnl 2016 193 52 H 72.87 266,39
Impairment loss recognised - 374 1.06 480
Amounts written off ¢ 514 - - 514
Balance as at 31 March 2017 188 38 374 73.93 266.05
Impairment loss recognised 6372 - - 63.72
Amounts written off - - - -
Balance as at 31 March, 2018 252.10 3.74 73.93 329.78

Based on review ol dala of financial assets and other current assets the Company believes that, apart from the above, no impairment allowance 15
necessary.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled
by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risking
damage to the Company’s reputation

Based on the active financial support extended by the holding Company, Asahi India Glass Ltd the Company has appropriate liquidity risk
management framework for the management of short, medium and long term funding and liquidity management requirements. Further the Company
manages day to day liquidity risk by monitoring cash flows and banking facilities. This is done by continuously monitoring forecast and actual cash

L



39  Information in respect of micro and small enterprises as at 31 March 2018 as required by Micro, Small and Medium
Enterprises Development Act, 2006 ;

: ('Rs in. Lakhs)
Particulars 31 March 2018 31 March 2017 1 April 2016

a) Amount remaining unpaid to any supplier:
Principal amount 0.75 234
Interest due thereon
b) Amount of interest paid in terms of Section 16 of the MSMED Act along-
with the amount paid to the suppliers beyond the appointed day.
¢) Amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the
year) but without adding the interest specified under the MSMED Act,
d) Amount of interest accrued and remaining unpaid
¢) Amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are actually
paid to the small enterprises, for the purpose of disallowances as a deductible
expenditure under Section 23 of MSMED Act

40  During the year on 12th December 2017, there was a fire at the uPVC plant of the Company in which the Company suffered a loss of
Rs5.248.61 Lakhs. The losses suffered duning fire are insured and recoverable from the insurance company with the exception of Rs.0.51
Lakhs. The company accordingly has filed a insurance claim for Rs. 248 10 Lakhs, This claim is under process and the insurance
company in the interim has released a sum of Rs. 100 Lakhs to the company. Further the salvage value of scrap inventory aggergating to
Rs.9 Lakhs has been passed on to the Company. The balance amount of the loss is expected to be realised from the insurance Company
once the claim 1s fully processed. In view of this the Company has provided only for cash loss of Rs.0.51 Lakh.

41 Amount in the financial statements are presented in * Lakhs (upto two decimals) except for per share data and as other-wise stated.
Certain amounts, which do not appear due to rounding off, are disclosed separately. Previous years figures have been
regrouped rearranged wherever considered necessary.
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