JAND & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of
GX Glass Sales & Services Limited

Report on the audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the standalone Ind AS financial statements of GX Glass Sales & Setvices Limited (“the Company™), which
comptise the Balance Sheet as at 31st March, 2019, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to the Financial Statements,
including a summary of significant accounting policies and other explanatory information.

1n our opinicn and to the best of our information and according to the explanations given to us, the aforesaid standalone Ind AS
financial statements give the information required by the Act in the manner so required and give a truc and fair view in conformity
with the accounting principles generally accepied in India including the Ind AS, of the state of affairs of the Company as at 31st

March, 2019 and its profit {(including Other Comprehensive Income), changes in equity and its cash flows for the year ended on that
date.

Basis for Opinien

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone ind AS Financial Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by The Institute of Chartered Accountants of Endia together with the ethical requirements that are refevant to our audit
of the standalone Ind AS financial statements under the provisions of the Companies Act, 2013 and the Rules there-under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Cede of Ethics. We believe that the
andit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit maiters are those matters that, in our professional judgement, were of most significance in our audit of the standalone Ind
AS financial statements of the current period, Thesc matists were addressed in the context of our audit of the standalone Ind AS
financial statements as & whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matlers to communicate in our report.
Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134 (5) of the Companies Act, 2013 (“the Act”)
with respect to the preparation of these standalone Ind AS financial statements that give a true and fair view of the financial position,
financial performance including Other Comprehensive Income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards {Ind AS) preseribed under
Section 133 of the Act. This responsibility also inchudes mainienance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other imegularities;
selection and application of appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concem and using the going concern basis of accounting
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Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone ind AS financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s repoit that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional skepticism throughout
the audit. We also:

Identify and assess the risks of material misstatement of the standalone Ind AS financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, orthe override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013, we also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accouating policies used and reasonableness of accounting estimates and related disclosures
made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether 2 material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to confinue as a going concern. If we conclude that a material uncertainty exists, we are requ ired to draw attention in our
auditor’s report to the related disclosures in the standalone Ind AS financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained upto the date of our auditor’s report. However,
futare events ar conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements, including the disclosures
and whether the standalone Ind AS financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicated with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance in
the audit of the standalone Ind AS financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outway the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors Report), Order, 2016 (“the Order”) issued by the Centrat Government of India in
terms of sub-section (11} of section 143 of the Companies Act, 2013, we give in the “Annexure-A”, a statement on the
matters spectfied in paragraphs 3 and 4 of the Order to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit,

b) In our opinion, proper books of account 3
our examination of those books.



c)

d)

g)

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors, as on 31st March, 2019 taken on record by the
Board of Directors, none of the directors is disqualified as on 31st March, 2019, from being appointed as a director
in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in its standalone Ind
AS financial statements - Refer Note No. 31 to standalone Ind AS financial statements.

ii) The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iif) There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

For Jand & Associates

Ch qlercd Accountants

/NG: P80501
FRN: 008280N

Place: New Delhi
Date: May 16, 2019



Annexure A to the Independent Auditors’ Report

(Referred to in paragraph 1 under Report on other Legal and Regulatory Requirements of our Report of even date)

it

iii.

a) The Company has maintained proper records showing full particulars, including quantitative details and situation of fixed
assets.

b) The Company has a regular program of physieal verification of its fixed assets through which all fixed assets are verified,
in a phased manner over a period of three years. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets. As informed to us, no material diserepancies were
noticed on such verification as carried out under the above program during the current year,

c) Thetitle deeds of immovable properties are held in the name of the Company.

The inventories except goods in transit have been physically verified by the management at reasonable intervals during the
year and no material discrepancies were noticed on physical verification.

The Company has not granted any loans, secured or unsecured to companies, firms, limited liability partnerships or other
parties covered in the register maintained under Section 189 of the Companies Act, 2013 as per information and explanations
given to us, Consequently the provisions of clauses 3(iii)(a), (iii)(b) and (jii)(c) of the Order are not applicable.

iv. Inour opinion and according to the information and explanations given to us, in respect of investments, guarantees and security
provisions of Section 185 and 186 of the Companies Act, 2013 have been complied with.
v.  As per information and explanations given to us, the Company has not accepted any depaosits from the public under Section

73 10 76 of the Companies Act, 2013 and hence the provisions of clause 3 (v} of the Order are not applicable.

vi.  As per the information and explanations given to us, the Company is not required to maintain any records as presctibed by the

Central Government under Section 148 (1) of the Companies Act, 2013.

vii. a) According to the information and explanations given to us and the records of the Company examined by us, the Company
has been generally regular in depositing undisputed statutory dues, including Provident Fund, Employees’ State Insurance,
Income Tax, Goods and Services Tax, Cess and other applicable statutory dues with the appropriate authorities during the
year. We are informed that there are no undisputed statutory dues as at the year end, outstanding for a period of more than
six months from the date they become payable.

b) There are no dues in respect of Income Tax, Sales Tax, Service Tax, Custom Duty, Excise Duty, Value Added Tax and
Goods and Services Tax that have not been deposited with the appropriate authorities on account of any dispute other than
those mentioned below:-

Period to which
Nature of Dues | Amount Dues (INR) amount relates Forum Where the dispute is pending
Before Special Commissioner (OHA) VAT Department
38,72,760 FY 2011-12 of Trade & Taxes, New Delhi
Before Special Commissioner (OHA) VAT Department
57,89,178 FY 2012-13 of Trade & Taxes, New Delhi
Before Special Commissioner (OHA) VAT Department
Sales Tax 8,39,386 FY 2013-14 of Trade & Taxes, New Delhi
Excise & Taxation Officer-cum-Assessing Authority
2,43,853 FY 2013-14 Gurgaon { E)
Excise & Taxation Officer-cum-Assessing Authority
69,29,592 FY 2014-15 Gurgaon { E)
23,075 FY 2014-15 AVATQ Vat Department of Trade & Taxes New Delhi
Income Tax 10,00,719 AY 2012-13 Income Tax Appellate Tribunal
Total 1,86,98,563
viii.  According to the records of the Company examined by us and on the basis of information and explanations given to us, the

Company has not defaulied in repayment of dues to banks, financial institutions and Government. The Company has not
obtained any borrowings by way of debentures.

our opinion and according to the information and explanations given te us, the Company does not have any term loans,
Company has not raised any monies by way of initiai pubtic offer or further public offer (including debt instruments).



Xi.

xil.

Xil.

xiv.

XV.

XVL

To the best of our knowledge and according to the information and explanations given to us, no fraud by the Company and
material fraud on the Company by its officers or employees has been noticed or reported during the year.

In our opinion and according to the information and explanations given to us, the Company has not paid any managerial
remuneration during the year.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi Company.
Therefore, the provisions of clause (xii) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us all transactions with the related parties are in
compliance with Sections 177 and 188 of the Cornpanies Act, 2013, where applicable and details have been disclosed in the
Financial Statements etc. as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the records of the Company,
the Company has not made any preferential allotment or private placement of shares or fully or partly convertible debentures
during the year under review. Accordingly, provisions of clause 3(xiv) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not entered into any non-cash transactions
with directors or persons connected with them and hence provisions of clause 3(xv) of the Order are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the Company is not required to be registered
under Section 45-1A of the Reserve Bank of India Act, 1934.

For Jand & Associates

Cha

Place: New Delhi
Date: May 16, 2019



Annexure B to the Independent Auditor’s Report of even date on the Standalone Finauncial Statements of GX Glass Sales
& Services Limited

Report on the Internal Financial Controls under Clause (i) of Sub-Sectior 3 of Section 143 of the Companies Act, 2013
(“the Aet™)

We have audited the internal financial controls over financial reporting of GX Glass Sales & Services Limited (“the Company™) as
of 315t March, 2019 in conjunction with our audit of the standalene Ind AS financial statements of the Company for the year ended
on that date.

Management's Responsibility for Internat Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criterta established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ("the ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the ordetly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
(the “Guidance Note™) issued by the Institute of Chartered Accountants of India and the standards on auditing, issued by ICAI and
deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of internal financial controls both issued by the Institute of Chartered Accountants of India.
Those standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have cbtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of Financial Statements for external purposes in accordance with Generally
Accepted Accounting Principles. A Company's internal financial control over financial repotting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary o permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the Company are being made only in accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
Company's assets that could have a matertal effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financiak controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financiat controls over financial reporting to future periods are subject to the risk that
the internal financial contro! over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has in all material respects,
an adequate internal financial controls system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31st March, 2019, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India however system for recording quantities
of inventory needs to be further strengthened.

For Jand & Associates

Place: New Delhi
Date: May 16, 2019



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

1

CORPORATE INFORMATION

GX GLASS SALES & SERVICES LIMITED (the Company) is a public limited company incorporated in India
under the under the provision of Companies Act, 1956 with its Registered Office at Delhi. The company
is engaged in business of trading of Architectural glass & glass fittings, others and installation services.

STATEMENT OF ACCOUNTING POLICIES

The significant accounting policies applied by the Company in the preparation of its financial statements
are listed below. Such accounting policies have been applied consistently to all the periods presented in
these financial statements.

(a) Statement of compliance
The financial statements have been prepared in accordance with the Indian Accounting Standards
(Ind As) notification issued by the Ministry of Corporate affairs under the Companies (Indian
Accounting Standards) Rules, 2015 notified under section 133 of the Companies Act’ 2013,

The financial statement have been prepared as a going concern.

(b) Basis for preparation
The Financial Statements have been prepared under the historical cost convention on accrual
basis with the exception of certain assets and liabilities carried at fair values by Ind AS. Historical
cost is generally based on fair value of consideration given in exchange of goods and services.

The company, based on the nature of its products and services and normal time between
acquisition of assets and their realization in cash or cash equivalent, has determined its
operating cycle as 12 months for the purpose of classification of its assets and liabilities as
current and non-current

(d) Property, plant and equipment-Tangible Assets

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discounts and
rebates and impairment losses, if any, less accumulated depreciation. Such costs include purchase
price, borrowing cost and any cost directly attributable to bringing the assets to its working
condition for its intended use.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the entity and the cost of the item can be measured reliably. All other repairs and
maintenance are charged to profit or loss during the reporting period in which they are incurred.
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(e)

(f)

Depreciation method

i. Tangible Assets

Pursuant to the notification of Schedule Il of The Companies Act, 2013 (“the Act”), by the Ministry of

Corporate Affairs effective 01-04-2014, depreciation on fixed assets is provided on Straight Line

Method (SLM) over estimated economic life and in manner prescribed in Schedule Il of the

Companies Act 2013.

ii. Gains and losses on disposals are determined by comparing proceeds with carrying amount and
such gains or losses are recognized as income or expense in the statement of profit and loss.

iii. Cost of items of Property, plant and equipment not ready for intended use as on the balance
sheet date is disclosed as capital work in progress. Advances given towards acquisition of
Property, Plant and Equipment outstanding at each balance sheet date are disclosed as Capital
Advance under Other non current assets.

Intangible Assets and Amortization

Intangible assets are stated at cost, net of recoverable taxes, trade discounts and rebates less
accumulated amortization/depletion and impairment loss, if any.

The cost comprises of purchase price, borrowing costs and any cost directly attributable to bringing
the asset to its working condition for the intended use.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These
are recognized as income or expense in the statement of profit and loss.

Cost of items of intangible assets not ready for intended use as on the balance sheet date is
disclosed as intangible assets under development.

Amortization method and estimated useful lives
Intangible asset are amortized over a period of five years on a pro-rata basis.

Impairment

Assets are tested for impairment whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. An impairment loss is recognized for the amount by which
the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher
of an asset’s fair value less costs of disposal and value in use. Non financial assets that suffered
impairment are reviewed for possible reversal of the impairment at the end of each reporting
period.

The Company has determined that there are no assets that are required to be impaired as on March

, 2018. | A’{
| B
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(g) Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the
risks and rewards of ownership to the lessee. All other leases are classified as operating leases.
Assets held under finance leases are initially recognized as assets of the Company at their fair value
at the inception of the lease or, if lower at the present value of the minimum lease payments. The
corresponding liability to the lessor is included in the balance sheet as a finance lease obligation.
Amounts due from lessees under finance leases are recognized as receivables at the amount of the
company’s net investment in the leases. Finance lease income is allocated to accounting periods so
as to reflect a constant periodic rate of return on the Company’s net investment outstanding in
respect of the leases. '
Rental expenses from operating leases is recognized on straight line basis over the term of the
relevant lease unless the payments are structured to increase in line with expected general inflation
to compensate for the expected inflationary cost increase where such increases are recognized in
the period in which such benefits accrue.

(h) Financial Instruments, Financial Assets, Financial Liabilities and Equity Instruments

Financial Assets and Financial Liabilities are recognized when the Company becomes a party to the
contractual provisions of the relevant instrument. Since the transaction price does not differ
significantly from the fair value of the financial asset or financial liability, the transaction price is
assumed to be the fair value on initial recognition. Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities are added to or deducted from
the fair value on initial recognition of financial assets or financial liabilities. Purchase and sale of
financial assets are recognized using trade date accounting.

i. Financial Assets
Financial assets include Trade Receivables, Advances, Security Deposits, Cash and Cash
Equivalents etc which are classified for measurement at amortized cost.
Management determines the classification of an asset at initial recognition depending on
the purpose for which the assets were acquired. The subsequent measurement of financial
assets depends on such classification.
Impairment:
The Company assesses at each reporting date whether a financial asset (or a group of
financial assets) are tested for impairment based on available evidence or information.
Expected credit losses are assessed and loss allowances recognized if the credit quality of
the financial asset has deteriorated significantly since initial recognition.
De-recognition:
Financial assets are derecognized when the right to receive cash flow from the assets has
expired, or has been transferred and the company has transferred substantially all of the
risks and rewards of ownership.
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Income recognition:

i Interest income is recognized in the Statement of profit and loss using the effective
interest method.

ii. Other income is recognized as actual basis.

ii. Financial Liabilities:
Borrowings, trade payables and other Financial Liabilities are initially recognized at the
value of the respective contractual obligations. They are subsequently measured at
amortized cost using the effective interest method.
The effective interest method is a method of calculating the amortized cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash payments (including all fees
and points paid or received that form an integral part of the effective interest rate,
transaction costs and other premiums or discounts) through the expected life of the
financial liability.
De-recognition:
Financial liabilities are derecognized when the liability is extinguished, that is, when the
contractual obligation is discharged, cancelled and on expiry.

(i) Inventories
Inventories are valued at lower of cost or net realizable value except waste, which is valued at
estimated net realizable value. Cost of inventory includes all costs incurred in bring the
inventories to their present location and condition. Cost of purchase inventory is determined
after deducting rebates and discounts. Estimated net realizable value is estimated selling price

less estimated cost as certified by the management. The basis of determining cost for various
categories of inventories is as follows:

Stores, Spares Parts and Consumables First in First out based on actual cost
and weighted average cost for Aluminium stock

Traded Goods First in First Out based on actual cost
Material in Transit At actual cost
Scrap/waste Estimated net realizable value

Wy



(i) Revenue
Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured regardless of when the payment is
being received. Revenue is measured at the fair value of the consideration received or
receivable net of discounts, taking into account contractually defined terms and excluding taxes
and duties collected on behalf of the Government.
i Sale of goods
Revenue from the sale of goods is recognized when the significant risks and rewards of
ownership have been transferred to the buyer.

ii.. Interest Income
Interest income is accrued on time proportion basis, by reference to the principal
outstanding and the effective interest rate applicable.

iii. Service Income

Revenue with regard to services is recognized over the period of rendering of services

(k) Cash and cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents
include cash in hand, demand deposits with banks, short term balances (with an original
maturity of three months or less from date of acquisition), highly liquid investments that are
readily convertible into known amounts of cash and which are subject to insignificant risk of
changes in value.

(I) Taxes on income

Income tax expense represents the sum of the current tax and deferred tax.

Current tax charge is based on taxable profit for the year. Taxable profit differs from profit as
reported in the Statement of profit and loss because some items of income or expense are
taxable or deductible in different years or may never be taxable or deductible. The company's
liability for current tax is calculated using Indian tax rates and laws that have been enacted by
the reporting date.

Current tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by

the same taxation authority.



The company periodically evaluates pasitions taken in the tax returns with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

Deferred tax is the tax expected to be payable or recoverable in the future arising from
temporary differences between the carrying amounts of assets and liabilities in the balance
sheet and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognized for all taxable temporary differences and deferred tax assets
are recognized to the extent that it is probable that taxable profits will be available against
which deductible temporary differences can be utilized. Deferred tax is calculated at the tax
rates that are expected to apply in the period when the liahility is settled or the asset realized,
based on tax rates that have been enacted or substantively enacted by the reporting date.
Deferred income tax assets and liabilities are off set against each other and the resultant net
amount is presented in the balance sheet if and only when the company currently has a legally
enforceable right to set off the current income tax assets and liabilities.

Current and deferred tax is recognized in profit or loss, except to the extent that it relates to
items recognized in other comprehensive income or directly in equity. In this case the tax is also
recognized in other comprehensive income or directly in equity respectively.

The Company in accordance with its accounting policy on recognition of deferred tax asset as
enumerated in note no. 27 to its notes to accounts has decided to recognize and create deferred
tax asset on its brought forward losses, etc. The Company is into profits and in all probability is
expected to remain in profits in future in view of the improved margins, diversified range of
business products, etc. All these shall contribute to utilization of its past losses and accordingly a

net deferred tax asset of INR 464,75,565 is recognized in the financials for the year ended March
31, 2019.

(m) Employee Benefits
(i) Short term employee Benefits
Short term employee benefits are expensed as the related service is provided at an
undiscounted amount expected to be paid. A liability is recognized for the amount expected
to be paid if the company has a present legal or constructive obligation to pay this amount
as a result of past service provided by the employee and the obligation can be estimated
reliably.

(ii) Post Employment Benefits
Defined Contribution Plans
The company’s defined contribution plans includes Employees Provident Fund (under the
provisions of the Employees’ Provident Funds and Miscellaneous Provisions Act, 1952) and
Employee State Insurance Corporation (under the provisions of the Employees’ State
Insurance Act, 1948). The company has no further obligation beyond making the
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contributions. The company’s contributions to these plans are charged to the Statement of
Profit and loss as incurred over the operating cycle.

Defined Benefits Plans

The company has defined benefit plan as Gratuity. The Liability or Assets are recognized in
the Balance Sheet in respect of Gratuity plans is present value of the Defined Benefit
obligations at the end of the reporting period less fair value of plan Assets. The defined
benefit obligation is calculated annually by independent actuary actuaries using projected
unit credit methods. The present value of define benefit obligation is determined by
discounting the estimated future cash outflows by reference to market yields at the end of
the reporting period that have terms approximating to the terms of the related obligation.
Re-measurements as a result of experience adjustments and changes in actuarial
assumptions are recognized in profit or loss.

(iii) Other Long Term Benefit Plans

The liabilities for earned leave those are not expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service. They are
therefore measured as the present value of expected future payments to be made in
respect of services provided by employees up to the end of the reporting period using the
Projected Unit Credit Method. The benefits are discounted using the market yields at the
end of the reporting period that have terms approximating to the terms of the related
obligation. Re-measurements as a result of experience adjustments and changes in actuarial
assumptions are recognized in profit or loss.

(n) Earnings Per Share

Basic earnings per share is calculated by dividing the profit for the period attributable to the
owners of company by the weighted average number of equity shares outstanding during the
period. The weighted average number of equity shares outstanding during the period and for all
periods presented is adjusted for events, such as bonus shares, other than the conversion of
potential equity shares that have changed the number of equity shares outstanding without a
corresponding change in resources. For the purposes of calculating diluted earnings per share the
profit for the period attributable to the owners of the company and the weighted average number
of shares outstanding during the period is adjusted for the effects of all dilutive potential equity
shares.

(o) Exceptional items
When items of income or expense are of such nature, size and incidence that their disclosure is
necessary to explain the performance of the company for the year, the company makes a
disclosure of the nature and amount of such items separately under the head “exceptional items.”
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(p) Segment reporting
The company is primarily in the business of trading of architectural glass, glass and glass fittings.
The Board of Directors of the company, which has been identified as the chief Operating decision
maker evaluates the performance of the company, allocate resources based on analysis of various

performance indicator of the company as single unit. Therefore there is no reportable segment of
the company.

(g) Provisions and contingent liabilities

A provision is recognized if as a result of a past event, the company has a present obligation (legal
or constructive) that can be estimated reliably and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are recognized at the best estimate of
the expenditure required to settle the present obligation at the balance sheet date. If the effect of
time value of money is material, provisions are discounted using a current pre tax rate that reflects,
when appropriate the risks specific to the liability. The increase in the provision due to passage of
time is recognized as an interest expense.
A contingent liability exists when there is a possible but not probable obligation, or a present
obligation that may, but probably will not, require an outflow of resources, or a present obligation

~whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions but
are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither
recognized nor disclosed in the Standalone Financial Statements. However, when the realization of
income is virtually certain then the related asset is not a contingent asset and its recognition is
appropriate.

(r) Finance cost
Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets
are capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use. All other borrowing costs are charged
to the Statement of Profit and Loss for the period for which they are incurred.
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(s) Use of Estimates and Critical accounting Judgments

The preparation of Financial Statements is in conformity with generally accepted accounting
principles which requires management to make estimates and assumptions.

The estimates and the associated assumptions are based on historical experience, opinions of
experts and other factors that are considered to be relevant. Actual results may differ from these
estimates.

Significant judgments and estimated are made in areas relating to useful lives of Property, Plant and
Equipment, impairment of Property, Plant and Equipment, Investments, Actuarial assumptions
relating to recognition and measurement of employee defined benefit obligations and recognition of

provisions and exposure of contingent liabilities relating to pending litigations or other outstanding
claims etc.

As per our report of even date
For Jand & Associates Aditya Bhutani Rupinder Shelly
Chartered Accountants Director Director
(Firm-Registration No. 008280 N ) DIN : 02930455 DIN: 02895975
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ajesh Dobriyal Priyanka
Head- Finance & Accounts Company Secatery

Membership No. 41453

Place : New Delhi ' Place : Gurugram Place : Gurugram
Date : 16" May 2019 Date :16™ May 2019 Date :16'" May 2019



GX GLASS SALES AND SERVICES LIMITED
BALANCE SHEET AS AT 31 MARCH 2019

(INR)
n As at As at
Fariicis Note 31 March 2019 31 March 2018
ASSETS
Non-current assets
Property, plant & equipment 2a 1,837,785 1,613,899
Intangible assets 2b 304,988 429,773
Financial assets :
Loans 3 1,085,110 1,085,110
Other financial assets 4 512,141 482017
Deferred tax asscts 5 46,475,565 -
Total non-current assets 50,215,589 3,610,799
Current assets
Inventories 6 12,292,545 13,396,744
Financial assets
Trade receivables 7 52,290,539 24.231,132
Cash and cash equivalent 8 452,463 1,586,538
Current Tax Assets 9 1,865,141 279,745
Other current assets 10 5,802,867 5,690,849
Total current assets 72,703,556 45,185,008
TOTAL ASSETS 122 919,145 48,795,807
EQUITY AND LIABILITIES
Equity
Equity share capital 11 $5,334,900 85,334,900
Other equity 12 (61,652,631) (109,646,061)
Total equity 23,682,269 (24,311,161)
Liabilities
Non-current liabilities
Provisions 13 2,358,416 1,800,245
Total non-current liabilities 2,158.416 1,800,245
Current liabilities
Financial liabilities
Borrowings 14 4,583,529 -
Trade payables 15
(a) Total outstanding dues of micro enterprises
and small enterprises 5,657,680 28,476
(b) Total outstanding dues of creditors other
than micro enterprises and small enterprises 66,969,985 50,839,450
Other financial liabilities 16 8,021,953 4,464,962
Other current liabilities 17 11,489,295 15,898,689
Provisions 18 156,018 75,145
Total current liabilities 96,878,461 71,306,723
TOTAL EQUITY AND LIABILITIES 122,919,145 48,795,807

Significant accounting policies

The accompanying notes form an integral part of these financial state

As per our report of even date
For Jand & Associates
Chartered Accountants

Place : New Delhi
Date :16th May 2019

Director
DIN : 02930455

Place : Gurugram
Date :16th May 2019

For and on behalf ¢f\Board of Dircctors

Rupinder Shelly
Director
DIN : 02895975
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Company Secretary

Membership No.41453

Place : Gurugram
Date :16th May 2019



GX GLASS SALES AND SERVICES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCIH 2019

('INR)
For the year For the year
Particulars Note ended ended
31 March 2019 31 March 2018
INCOME
Revenue from operations 19 255,785,336 160,917,244
Other income 20 1,599,817 322,556
Total revenue 257,385,153 161,239,799
EXPENSES
Purchase of Stock in Trade 21 170,826,550 110,297,145
Changes in inventory of stock-in-trade 22 1,104,199 187,081
Employee benefits expense 23 32,004,115 32,726,743
Finance costs 24 438,203 418,561
Depreciation and amortization expense 2a 808,644 784,187
Other expenses 25 50,385,121 36,644,549
Total expenses 255,566,832 181,058,266
Profit/(Loss) before tax 1,818,321 (19,818,467)
Exceptional items - impairment loss on investment =
Profit before tax 1,818,321 (19,818,467)
Deferred tax (46,397 446) -
Total tax expense (46,397.446) -
Profit/(Loss) for the year 48,215,767 (19,818,467)
Other comprehensive income
Items that will not be reclassified to profit or loss (net of tax)
- Net actuarial gains/(losses) on defined benefit plans (300,459) (524,215)
- Deferred Tax on OCI items 78,119 -
Net other comprehensive income not to be reclassified to
Profit & Loss account (222,340) (524.215)
Total comprehensive income for the year 47,993,427 (20,342,682)
Earnings per equity share (Par value Rs.10/- each) 30
Basic & Diluted ('INR) 5.65 (2.32)
Significant accounting policies 1

The accompanying notes form an integral part of these financial g

As per our report of even date J
For Jand & Associates _X—7*Aditva Bhutani
Chartered Accountants v Director

DIN : 02930455

(FirnfRegistration No. 008280 N )

Rajesh Dobriyal

Place : New Delhi
Date :16th May 2019

Place : Gurugram
Date : 16th May 2019

Head-Finance & Accounts

For and on behalf of Board of Directors

Rupinder Shelly
Director
DIN : 02895975
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Company Secretary
Membership No.41453

Place : Gurugram
Date :16th May 2019



GX GLASS SALES & SERVICES LIMITED
STANDALONE STATEMENT OF CASH FLOWS AS AT 31 MAR 2019
[INR)
Year ended Year ended
31st Mar 2019 31st March 2018

A. Cash flows from operating activities

Profit before tax 1,818,321 |19,818,467)
Adjustments for:
Depreciation and amortisation 808,644 784,187
Net actuarial gains/(losses) on defined benefit plans (300,459) (524,215)
Provision for Bad & Doubtful Debts 3,810,433 4,004,302
Finance costs 438,203 418,561
Interest income (83,162) (257,862)
+ Operating profit before working capital changes 6,491,980 (15,393,404)
(Increase)/ decrease in trade receivables (31,869,840) {4,097,682)
(Increase)/ decrease in loans - 1,085,000
(Increase)/ decrease in other financlal assets {30,124) (34,915)
(Increase)/ decrease in inventories 1,104,199 187,081
{Increase)/ decrease in other current assets (112,018) {1,143,149)
(Increase)/ decrease in current tax assets [net) (1,585,396]) (227,954}
Increase/ ([decrease) in trade payables 21,759,742 16,724,186
Increase/ (decrease) in other financial liabilities 3,556,991 275,480
_Inerease/ (decrease) In other current liabilities (4,402,394) 1,681,906
Increase/ [decrease) in provisions 558,171 (1,744,985)
Increase/ (decrease) in short term provisions 80,873 &
Cash generated from / [used In) operations (4,454,817) (2,688,536)
Income taxes (paid) -
Net cash provided/ (used) by operating activities (A) (4,454,817) {2,688,536)
B. Cash flows from Investing activities
Purchase of property, plant and equipment and intangible assets (307,745) (558,425)
Interest received during the year 83,162 257,862
Net cash used by Investing activitles |B) (824,583) |300,563)
" C. Cash flows from financing activities
Finance costs paid (438,203) (418,561)
Praceeds from non-current borrowings 4,583,529 -
Repayment of non-current borrowings - (939,087)
Net cash generated from financing activities [c) 4,145,326 {1,357,658)
Net increase In cash and cash equivalents (A + B + C) (1,134,075) 4,346,757)
Cash and cash equivalents at the beginning of the year 1,586,538 5,833,294
Cash and cash equivalents at the end of the year 452,463 1,586,538
o Year ended As at
31st Mar 2019 31st March 2018
Components of cash and cash equivalents:
Cash in hand 59,293 19,116
Balances with banks:
-In current accounts 145,319 756,874
-on depasit accounts {with erlginal maturity of 3 months or less) 246,851 810,548
452,463 1,586,537
Notes:

-1} The Statement of Cash Flows has been prepared In accordance with the 'Indirect Method® as set out in the (nd AS 7 on "Statement of Cash Flows"

il) Flgures in brackets represent outflows.
1li) Previous Year figures have been restated wherever necessary.
See accompanying notes to the financlal statements.

For and dn behgfloT Board of Directors

As per our report of even date :
“Far.land & Assnciates Filitva Rhutani Runinder Shellv
Chefyered Acconntants Directar Nirectar

DIN : 02930455 DIN : 02895975

Company Secretary
Membership
No.41453

Place : New Delhi e Place : Gurugram Place : Gurugram
Date :16th May 2019 . Date :16th May 2019 Date :16th May 2019



GX GLASS SALES AND SERVICES LIMITED
STATEMENT OF CHANGES IN EQUITY

(A) Equity share capital

Place :

cpistration No, 008280 N

ip No.: 80-501

ew Delhi

_ Date :16th May 2019

DIN : 02930455

Head-Fimfince & Accounts

Place ; Gurugram
Date :16th May 2019

._For the year ended 31 March 2019 (" INR)
Balance as Changes Baliniasnat
Particulars at 1 April during the 31 March 2019
2018 year
Equity share capital 85,334,900 - 85,334,900
(B) Other equity
For the year ended 31 March 2019 (" INR)
Reserves & surplus
Patticdiars Secul:llies Retained Other items of Total
premium el ocCI
account &s
Balance as at 1 April 2018 99,069,800 (208,899 961) (715,897) (109,646,058)
Profit for the year (a) - 48,215,767 - 48,215,767
Other comprehensive income (b) - - (222,340) (222,340)
Total comprehensive income (a+b) - 48,215,767 (222,340) 47,993,427
* Adjustment during the year
Balance as at 31 March 2019 99,969,800 (160,684,194) (938,237) !SIESSIIGI! )
#nd on bepalf of Board of\Directors
As per our report of even date
For Jand & Associates Rupinder Shelly
C red Accountants Director Director

DIN : 02895975
Ve,

Company Secretary
Membership Mo.41453

Place ; Gurugram
Date :16th May 2019
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3 Loans- Non-current

(INR)
Particula As at As at
St 31 March 2019 31 March 2018
Loans Receivables considered gond-Un d
Security Deposits
Others* 1,085,110 L.085,110
Total Iiﬂsal 10 1,085,110
* At amortised cost
4 Other financial assets - Non-current
Particul As at As at
M 31 March 2019 31 March 2018
Bank deposits with more than 12 months maturity 512,141 482017
" Toral s12,141 182017
*nclude interest accured but not due Re.2,534 {as ai 315t Mar 2018: Rs.2,709)
5  Deferred tax assets (net)
3 As at As at
Particulars 31 March 2019 31 March 2018
Deferred tax assets
Unabsorbed depreciation/ carmied forward losses under tax laws 36,533,160 -
Provision for doubtful debts & advances 6,142,748 -
Expenses allowed for tax purpose on payment basis 653,753 -
MAT credit recoverable - A
Others 3,145,904 -

46,475,565
Total 46,475,565

(a) Defemed tax assets and deferred tax liabilities have been offset as they relate to the same goveming laws,

6 Inventories

Pl Asat As at
g 31 March 2019 31 March 2018
Stock-in-trade 12,281,985 13,384,774
‘Waste 10,560 11,970
Total 12,292,545 13!396l'."44
(a) Inventories are valued at cost or net realisable value, whichever is lower except waste. Waste is valued at estimated realisable value.
(b)  The mode of valuation of inventory has been stated in Note no. 2(i)
(¢) The cost of Inventories reconginised as an expense during the year was Rs,1,71,930,749/- (Previous year Rs.11,04,84,226/-)
7 Trade receivables
Particul As at Asat
articulars 31 March 2019 31 March 2018
Trade receivables
(a) Trade Receivables considered good-Unsecured 52,290,539 24,231,132
(b) Trade Receivables which have significant increase
in Credit Risk 2 =
{c) Trade Receivables-credit impaired 23,625,952 19,815,519
73,916,492 44,046,651
Allowance for Trade Receivahles- credit impaired 23,625,952 19,815,519
Total 52,290,539 24,231,132

No interest is charged on trade receivables.
The Company’s exposure to credit and currency risks and loss allowances related to trade receivables are disclosed in Note 32,




8 Cash and cash equivalents

( INR)

Particula As at As at
G 31 March 2019 31 March 2018

Balances with banks
Current accounts 146,319 756,874
Deposits with original maturity upto three months 246,851 810,548
Cash on hand 59,293 19,116
Total 45}.453 1 536!533
9 CURRENT TAX ASSETS (NET)
Agat As at

Particulars

31 March 2019

31 March 2018

Advances to related parties
Current Tax Assets

Advance Income Tax 1,865,141 279,745
Total 1,865,141 279,745
10 Other current assets
Particul As at Asat
aracam 31 March 2019 31 March 2018
Advances
Against supply of goods and services
- To others 3,985,972 4,512,546
Advances with government authorities 1,344,392 691,298
Prepaid expenses 472,503 487,005
Total 5,802,867 5,690,849
11 Share capital
Particul As at As at
ki 31 March 2019 31 March 2018
Authorised
90,00,000 equity shares of par value Rs 10/~ each (90,00,000 equity shares of par 90,000,000 90,000,000
value Rs. 10/- each as at 31st March 2018)
90,000,000 90,000,000
Issued, subscribed and fully paid up
85,33,490 equity shares of par value Rs.10/- each (85,33,490 equity shares of par 85,334,900 85.334.900

value Rs, 10/- each as at 31st March 2018)

11.1 The Company has one class of equity shared having a par value of Rs. 10 each . Each shareholder is entitled to one vote per share.

11.2 Reconciliation of no of equity shares

Particulars As at 31 March 2019 As as 31st March 2018
Nos Value (INR) Nos Value (INR)
Balance as at the beginning of the year 8,533,490 | 85334900 8,533,490 85,334,900
Add : Issved during the year - -
Balance at end of the year 5,533,490 | 85,334,900 8,533,490 85,334,900
(d) Details of shareholders holding more than 5% shares in the Company:
Pattodbise As at 31 March 2019 31 March 2018
rticul
Na. of shares | Y%ape holding | No. of shares| %age halding
Asahi India Glass Ltd ( Holding Company) 7,976,850 93.48%| 7,976,850 93.48%

L e



12 Other equity

(" INR)
i Asat As at
PaRiea 31 March 2019 31 March 2018
Share premium Account 99,969,800 99,969 800
Retained earnings (161,622,431) (209,615,861)
Total (61,652,631) ( lﬂgaﬁ'iﬁiﬂﬁl )
"(a) Share premium Account

Opening balance 99,969,800 5
Adjustments during the year - 99,969,800
Closing balance 99,969,800 99969 800

(b) Retained earnings
Opening balance

(208,899,961)

(189,081,497)

Add / (Less): Net Profit / (Loss) after Tax transferred from statement of profit & loss 48,215,767 (19,818,467)
= (160,684,194) (208,899,964)
Items of other comprehensive income recognised directly in retained
Opening Balance (715,897) (191,682)
- MNet actuarial gains/(losses) on defined benefit plans, net of tax (300,459) (524,215)
- Deferred tax on OCI other items 78,119 -
Closing balance (938,237) (715,897)
Total !61!652!631! 51091646!061 )
13 Provisions - Non-current
Particulars orhip AEat
31 March 2019 31 March 2018
Provision for employee benefit expenses
Accumulated Leaves 371,995 217,748
Others 1,986,421 1,582 497
Total 2,358,416 1 3005245
14 Borrowings - Current
Particul As at As at
e 31 March 2019 31March 2018
Loans repayable on demnad
Secured
From banks * 4,583,539 -
Tatal

*Secured by exclusive charge on all moveable fixed and current Assets

4,583,529

o



15 Trade payables - Current

(" INR)

Particulars Asur o
o 31 March 2019 31 March 2018
Dues to micro and small enterprises * 5,657,680 28476
Dues to others 66,969,985 50,839 450
“Total 72,627,665 50867926

1. According to the records available with the company, dues payable to entities that are classified as Micro, Small and Medium Enterprises under the Micro, Small and Medium

Enterprises Development Act, 2006 during the year is Rs.56,33,035/-, (previous year Rs.28,476/-). Further total interest payable to Micro and small
2019 1s Rs.27127/- (Previous Rs.NIL).Refer note no. 33,

2. Dues to the MSMEs have been determined by the Company based on the information collccted by them, These have been relied upon by the auditors.

16 Other current financial liabilities

enterprises as on 31st March

Particulars As at As at
31 March 2019 31 March 2018
Book Overdraft 4,794,900 -
(Bank balance repersented by cheques issued but not
persented)
Payable to employees 3,227,053 4,464,962
Total 8!021!953 4,464,962
17 Other current liabilities
] As at As at
. Rapticaiars 31 March 2019 31 March 2018
Advances from customers 10,063,549 13,962,781
Statutory dues 1,425,746 452,908
Others 2 1,483,000
Total — 14895 — 15898685
18 Current provisions
Particulars As at As at

31 March 2019

31 March 2018

Provision for employee benefits:
Leave encashment
Gratuity

Total

28,091
127,927

156,018

2 2

12,446
62,699

75,145




19 Revenue from operations

(" INR)
For the year For the year
Particulars ended ended
31 March 2019 31 March 2018
Sale of products
Glass & Glass Products 44 409,179 62,422 746
Glass Fittings & Allied Products 148,454,146 57,875,117
Others 37,667,576 21,047,094
230,530,901 141,344,957
Income from Services
Services 25,254,435 19,572,287
25,254,435 19,572,287
Total 255;."85?36 160 !9 17!244
20  Other income
For the year For the year
Particulars ended ended
31 March 2019 31 March 2018
Interest Income on bank deposit 83,162 157,862
Others 1,516,655 64,694
Total 1,599,817 322,556
21 Purchase of Stock in Trade
For the year For the year
Particulars ended ended
31 March 2019 31 March 2018
Glass & Glass Products 49,838,365 57,960,125
Glass Fittings & Allied Products 100,530,238 40,661,924
Others 20,457,947 11,675,096
Total nnlazs'ssu 1 IOIZQTI 145
22 Changes in inventory of Stock in Trade
For the year For the year
Particulars ended ended
31 March 2019 31 Mareh 2018
Inventory of materials at the beginning of the year
Glass & Glass Products 9,225,749 9419143
Glass Fittings & Allied Products 3531621 3742855
Others 639,374 421,827
) 13,396,744 13,583,825
Inventory of materials at the end of the year
Glass & Glass Products 8,901,209 9,225,749
Glass Fittings & Allied Products 3214279 3531621
Others 177,057 639374
12,292,545 13,396,744
Total 1,104,199 187,081
23 Employee benefits expenses
Far the year For the year
Particulars ended ended
31 March 2019 31 March 2018
Salaries, wages, allowances and bonus 29,617,016 30,260,939
Contribution to provident and other funds 1,622,380 1,678,752
Staff welfare expenses 764,719 787,052
Total 32,004,115 32,726,743

(a) Disclosures as per Ind AS 19 in respect of provision made towards various employee benefits are made in Note No .28
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24 Finance cost

(" INR)
For the year For the year
Particulars ended ended

31 March 2019

31 March 2018

Interest cost on borrowings from banks 438,203 418561
Total 438,203 418,561
25 Other expenses
For the year For the year
Particulars ended ended

31 March 2019 31 March 2018
Rent 3,125,872 3,193,833
Rates and taxes 55,850 254,434
Insurance 42,193 27618
Payment to the Auditors
As auditor 650,000 650,000
For Taxation Matters 100,000 100,000
For reimbursement of expenses - §8,500
Forwarding & Installation Charges 17,525,327 14,343 267
Repairs and maintenanace
On Others 823,750 723,151
On plant and machinery .
Provision for Doubtful debts 3,810,433 4,004,302
Miscellaneoous expenses 3,492,626 4,407,662
Recruitment & Training 144,547 111,199
Advertisement 1,838,717 1,088,790
Travelling & conveyance 7,190,137 5,694,701
Legal & Professional Charges 11,585,668 1,957,193
Total 50,385,121 36,644,649

{a) Miscellaneous expenses does not include any expenses more than 1% of Turnover

Ty b B



26 Disclosure as per Ind AS 17 'Leasges’

The Company has taken offices, warehouses and machinery under cancellable operating lease agreements, The lease agreements are usually renewed by
mutual consent on mutually agreeable terms. Total rental expenses under such leases amount to Rs.31,25,872/- (31 March 2018: Rs.31,93 833/ ).

(a)

(INR)
As at As at
Particulars 31st Mar 2019 [31st Mar 2018
Within 1 year 1,486,918 1,328,481
Later than 1 year but less than 5 years 6,993,659 4,526,367
27 Disclosure as per Ind AS 12 'Income taxes'
Income tax expense
i) Income tax recognised in Profit or Loss
For the year
Particulars For the year ended
Encia 31 March
31 March 2019 2018
Deferred tax 46,475,565 -
Total
46,475,565 -

ii) Income tax recognised in other comprehensive income

For the year ended For the year ended
31 March 2019 31 March 2018
Particulars Tax Tax
Before tax (expense)/ Net of tax Before tax expense/ Net of tax
benefit (benefit)

Net actuarial gains/(losses) on defined benefit plans* (300,459) 78,118 {222,340) - - -
Net gains/(losses) on fair value of equity instruments
Total (300,459) 78,119 (222,340) - - -

* Items thal will nol be reclassified lo Profit or Loss




28 Disclosure as per Ind AS 19 'Employee benefits'

(2}  Defincd contribution plans:
The varioas benefils provided by the campany 10 the emplayees arcasunder
Particulars I st Mar 2089 315t Mar 2018
a) Emploveer contribution to PF 1420863 1319419
) Emploveer contribution to ESIC 185,591 226,749
(1) Defined benelit lans:

L. Giranuity
il. Leave Encashment

1) The Company hias a defined benefit grotuity plan. Every employee whe has rendered continuous servize of live years or more i entitled 1o
gratuity at 15 doys salary (15726 X last drawn basic salary plus deamess allowance) for each compleied year of serviee, The Company has
carried out actuarial valuation of graity benefit

b ) These plans nypically expose the Company te actuarial risks such as; investmeni risk, interest rate risk, longevity risk andsulary risk,

Tvestment risk

‘The probability or bkelihood of occurrence of lasses relative to the exg

Interest risk

The plan exposes the Company 1o the risk of fall in imerest rates. A fall in interest rates will resull @

increase in the value of the liabiliy

Longevity risk

The present value of defined benefit plan liability is colculated by reference to the best estimate of the moriality of plan participants both during and afler employment. An increase in the life expectancy of the plan

participants will increase the plan's liability.

Salary risk

The present value of the defined benelit plan is caleulated with the assumption of salary ncrease rate of plan participants in future, Deviation in the rale of increase of salary in future for plan participants from the rote

d fetum on any p

wof increase in solary used to determine the present value of obligation will have a bearing on the plan's liability.

€} Assumplions a5 per Acturial ceriificale
For Gratuity :-

Farticulars 31=Mur=19 J1-Mur-18
7.75 % per
Discount rale 7.75 % per annum s
5.00 % per
Salary Growlh Rale 5.00 % per annum S
IALM 2006-08 1ALM 2006-08
MSTARY Ukimate Ultimate
5.00% p.a.(16 lo
‘Withdrawal rale (Per Annum) 30 Years!
3.00% pa. (3010
Wilhdrawal rale [Per Annum) 5% p.a 44 Years)
[200% pa. (44 10
Wilhdrawal rale (Par Annum) 58 Yaars)
Fi ave men ==
Particulars I-Muir-19 31-Mar-18
i T.75 % per
Discount rale 7.75 % per annum) A
5.00 % per
Salary Growth Rate 5,00 % par annurm putiols
1ALM 2005-08] 1ALM 2006-08
ey Uttim, Utimate
5.00% p.a.(16 1
‘Withdrawal rale (Per Annum) 30 Years)
3.00% p.a. (30 to
‘Withdrawal rale (Per Annum) 5.00% p.a. 44 Years)
2.00% p.a, (44 o
Withdrawal rate (Per Annum) 58 Years)
d) Amount recognised in siatement of Profit & Loss in respeetive of =
Gratuity :-
From: D4/01/18 | From:04/04/17
Fan To: 03/31/19 To: 03131118
Inerest cost 1,27,503 1,553,424
Current senvice cost 3,49.473 3,06,419)
Past Service Cosl 0] -]
ecled relum on plan assel [ |
Expenses fo be racagnized in PEL 4.76.975] 459,843
Leave Encashment :-
From: 04/01/18 | From: 0401717
Pejcd To: 03031118 | To: 03/31/18
Interest cost 17,840 127,155
Current service cost 1,18.017) 62982
{ed relurn on plan asset [i -
enses |a be racagnized in PAL 1.35.857 1.90.137]

€) Amount 1o be recognized in the Balance Sheet :-
Gratuity :

Period As on: 03/31/19 | As on: 0331718
P;asem value of the obligalion al the end of the| 2114348 16.45.196
Fair value of plan assels al end of period 0 |
Mel liability/{assel) recognized in Balance Shest

and relaled analysis ILIW 16,45,196
Funded Stalus (21.14.348)[ {16.45.195)|

n increase in the ullimate eost of providing the above benelit and will thas result inan




Leave Encashment :=

As on: 03131/19 | As on: 03/31/18
P::[s;;nl value of the obligalion at lhe end of Lhel 14,00,088 2.30,194
Fair value of plan assels al end of period ‘0 =
Mel liabiliy/(assel) recognized in Balance Sheel
and related anahysis 4,100,088 2,530,194
Funded Status (4.00,086)| 12.30.194))
) Movement in persent value of define obligation ==
Cratuity :-
From: 04/01/18 Frrom: 04401147
Pariod To: 0331119 To: 03131118
Presenl value of the cbligalion at the beginning of
the periad 16,45, 186 18,79,560)
Interasi cosi 1,27 503} 1,53 424
Curren! service casl 3.49.47 3] 3, 3
Pasi Senvice Cost [ -
(1,89, 163) (9,88 80
Actuarial (gain)/loss 1.681,335] 1,94.500
Presenl value of the otfigation al the end of the P— 15.45,198|
eriod
Leave Encashiment =-
From: 0410418 | From: 0400117
Fafled To: 0313149 |  Ta:0331A8
Presenl value of the obligation al the beginning of
the period 2,30,194) 16.40,715]
Inleres! cost 17.840) 1.27,155
Current service cost 1,18.017 62982
Benefils paid (if any) -85 085 (19,30.373)
injflass. 2 1.18.120] 3.29.715
Presenl value of the abligation at the end of the|
b 4,00,086/ 230194
gl E: d in other prehensive Income -
Grafuity =
Poricd From: 04/01/18 | From: 04/01117
Te: 0313119 To: 03731118
Actuarial gain / losses from changes In "
Demographics assumplions (moraliy) Not Apy Net Applicatie
Actuarial (gain)/ losses from changes in financial
assumplions 105440 -4704
Experience  Adjusiment (gain)/ less for Plan
liabiities 75,6099 1,998,204
Total amount recognized in other comprehensive
Incatme 1,81,338) 1,34 500
Leave Encashment :-
= From: 04/01/18 From: 04/01/17
2Ll To: 03431118 |  To: 0331718
Acfuarial gain [/ losses [from changes in|
Demographics assumptions (moraliv hetApplicable Not Applicable
Actuarial (gain)/ losses from changes in financial
assumptions fripes =i
Experience Adjusimeni (gain)/ loss for Plan :
Hiabilities 1,01,150} 332715
Total amount recognized in olher comprehensive 1.49,120) 329715

Income




. Sensitivity analysis

Reasonably possible changes at the reperting daie 10 one of the relevant acuarial assumptions, holding ather assumptions constant, would have affected the defined benefit oblizgation by the amounis shown below.

Graluily =

Discount rate (1% movement)
Withdrawal rate in costs (1% movement)
Salary escalation rae (1% movement)

Leave Encashment 2=

Discount rate { 1% movement)
‘Withdrawal rate in costs (1% movemeni)
Balary escalation rate (1% movement)

31 March 201% 31 March 2018
Increase Decreave Increase Decrease
1923537 2337489 1,460,971 1,866,422
2159301 2,062,646 1,698,723 1,582,697
1,341,497 1,917,170 1,970,473 1,454,920
31 March 2019 31 March 2018
Increase Deerease Increase Decrease
362375 4,543 203,900 261,987
410,743 187991 262,571 204,041
445342 6121 139.[!_1[ 120,019

Although the snalysis does not take sccount of the full distribution of cash Mows expected under the plan, it does provide an approximation of the sensitivity of the assumptions shown.

The sensitivity analysis shove have been determined based on a method that ex

defined benefit obli

a5 a resull of reasonable changes in key assumplions occurring at the end of the

Teporting period, This analysis may sot be representative of the actual ehangze in the deflined benefit obligations as it is unlikely that the ehonge in aseumptions would oceur in isolation of one anolher as some of the

assumplions may be comelaled,

wil. Expected muturity analysts of (he defined benefit pluns in future yeurs

31 Murch 2019
Gratuity

Total

31 March 2018
Gratuity

Total

{ TNER)

Less than 1 year Between 1-2 years Between 2-5 vears Over 5 vears Total
127,926 139,263 440,658 1,160,517 2,868,384
127,926 139283 440,658 2160517 2868384

JO.767 T4.996 245,165 2,005,000 2407.928

TII"Ig ?4&96 Im Z.M Idl'l'fi']zl




19 Disclosure as per Ind AS 24 "Related Party Disclosures'

()

List of Related parties:

i) Enterprises having control ever the Company
1. Asahi India Glass Ltd

i) Key Managerial Personnel (KMP):
Mr. Aditya Bhutam
Mr, Vikram Khanna
Mr. Sanjay Ganjoo
Mr, Rupinder Shelly
Mrs. Priyanka

relative:

1. Shield Autoglass Ltd
2. AIS Glass Solutions Lid

3, AIS Distributions Services Ltd
3. AIS Adhesive Ld

(b) Transactions with the related parties are as follows:

(¢)

{d) Termsand conditions of transactions with the related parties

COO/Director
Director

Director

Directer

Company Secretary
iii} Emterprises owned or significantly influenced by KMPs or their

To Enterprises owned or significantly influenced
by Key Management Personnel

Asahi India Glass Ltd
Ais Glass Solutions Ltd

Ta others
AlS Distributions Services Ltd
Shield Auto Glass Lid

71,631

7,405,574
32,904,016

191,170
638,507

(INR)
Enterprises owned or Key Management Others (including post
significantly influenced Personnel and their employment benelit plans)
P by Key Management relatives
Personnel
2018-19 2017-18 2018-19 2017-18 20]18-19 2017-18
1. Expenses
- Purchase of Glass
AIS Glass Solutions Ltd 54,194,886 61,703,631
Asahi India Glass Ltd 6,138,044 9,581,495
- Short term employee benefits - 3018946
- Csll Center
Sheild Auto Glass Ltd 541,752 549,773
2. Income
- Sale of Goods ete.
Asahi India Glass Lid 24,195,825 10,887,854
AIS Glass Solutions Ltd 181,684 698,994
Outstanding balances with related parties are as follows:
(' INR)
Particulars 31 March 2019|131 March 2018
Amount payable
To key managerial personnel

1.543.379

3,045,875
37,608,711

254,674
403,396

(1) Transactions with the related parties are made on normal commercial ierms and conditions and at market rates
(i) Outstanding balances at end of the year are unsercured, interest free and the settlement occurres in cash.

(iii) Related party relationship is as identified by the Company on the basis of available information and legal opinion obiained by

N/ XS

correct.

and accepted by the Auditors as




30 Disclosure as per Ind AS 33 'Earnings per Share'

31

31 March 2019 31 March 2018

Loss for the year attributable to the owners of the Company 48 215,767
Weighted average no of equity shares for the purpose of basic and diluted EPS 8,533,490
Basic and diluted earnings per share 565

Disclosure as per Ind AS 37 ‘Provisions, Contingent Liabilities and Contingent Assets'
Contingent liabilities and commitments (" INR)

Particulars 31 March 2019 31 March 2018

Contingent liabilities

{a) Claims against the Company not acknowledged as Debts*
i) Disputed Income Tax Demand 1,000,719 1,000,719
ii) Disputed Sales Tax Demand ) 17,697,844 10,747,594

(b} Guarantees
i) Bank Guarantees 330,000

(19,818,467)
8,533 490

(2.32)



32

@)

(b)

Financial Risk Management

The Company’s principal financial liabilitics comprise loans and borrowings in foreign as well as domestic currency,
The Company is exposed to the following risks :-

= Credit risk

- Liquidity risk

- Market risk

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meel its contractual obligations
resulting in a financial loss to the Company. Credit risk arises principally from trade receivables, loans & advances, cash & cash equivalents and
deposits with banks and financial institutions.

(i) Ageing analysis of trade receivables
The ageing analysis of the trade receivables is as below:

(" INR)
Ageing 31-Mar-19 31-Mar-18
Payment due within Credit period
0-30 14,934 278 4792352
30-60 13,990,206 5,755,536
Payment Due after expiry of Credit 46,992,008 33,498,761
Period
Total 75,916,492 44,046,649
(iv) Reconciliation of impairment loss provisions
The movement in the allowance for impairment in respect of financial assets during the year was as follows:
(" INR)
— As at 31 Mar Asat 31 Mar
2019 2018
Balance as at 31 March 2018 19,815,519 15811,217
Impairment loss recognised 3,810,433 4,004,302
Amounts written off’ - -
Balance as at 31 March, 2019 23,625,952 - 19.815.519

Based on review of data of financial assets and other current assets the Company believes that, apart from the above, no impairment allowance is
necessary.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will always have

sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage
to the Company’s reputation.

Based on the active financial support extended by the holding Company, Asahi India Glass Ltd and its subsdiary, the Company has appropriate
liquidity risk management framework for the management of short, medium and long term funding and liquidity management requirements. Further the

Company manages day to day liquidity risk by monitoring cash flows and banking facilities. This is done by continuously monitoring forecast and
actual cash flows.




33 Information in respect of micro and small enterprises as at 31 March 2019 as required by Micro, Small and

Medium Enterprises Development Act, 2006

( INR)

Particulars

31 March 2019 31 Maich 2018

a) Amount remaining unpaid to any supplier:

Principal amount

Interest due thereon
b) Amount of interest paid in terms of Section 16 of the MSMED
Act along-with the amount paid to the suppliers beyond the
appointed day.
¢) Amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest
specified under the MSMED Act.
d) Amount of interest accrued and remaining unpaid
¢) Amount of further interest remaining due and payable even in
the succeeding years, until such date when the interest dues as
above arc actually paid to the small enterprises, for the purpose
of disallowances as a deductible expenditure under Section 23 of
MSMED Act

As per our report of even date
For Jand & Associates

Chartered Accountants

(Fi egistration No, 008280 N )

Place ; Gurugram
Date :16th May 2019

5,630,553 28476

27,127

ZAditya Bhutani Rupinder Shelly
Director Director
DIN : 02930455 DIN : 02895975

W

Company Secretary
Membership No.41453

- Finance & Accounts

Place : Gurugram
Date ;16th May 2019

Place : Gurugram
Date : 16th May 2019



