JAND & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of GX GLASS SALES & SERVICES LIMITED

Report on the audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the standalone Ind AS financial statements of GX GLASS SALES & SERVICES LIMITED
(“the Company™), which comprise the Balance Sheet as at 31st March, 2020, the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the
year ended on that date, and notes to the Financial Statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Companies Act (‘the Act™} in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with Companies (Indian Accounting Standard ) Rules, 2015, as amended, (“Ind
As”) and other accounting principles generally accepted in India, ,of the state of affairs of the Company as at 3 st
March, 2020 and its loss (including Other Comprehensive Income), changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by The Institute of Chartered
Accountants of India (ICA]) together with the ethical requirements that are relevant to our audit of the standalone
ind AS financial statements under the provisions of the Act and the Rules there-under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and ICAI’s Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matiers that, in our professional judgement, were of most significance in our audit of
the standalone Ind AS financial statements of the current period. These matters were addressed in the context of
our audit of the standalone Ind AS financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.
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We have determined that the following matters to be the key audit matters to be communicated in our report:

Key Audit Matter

Principle Audit Procedure Performed

Deferred Tax Asset

The company has created deferred tax assets, utilization
of these is based on the likelihood of future taxable
income available. This involves judgement regarding
the likelihood of realization of these assets in particular
whether there will be sufficient taxable profits in future
periods that support the recognition of these assets. In
light of the judgement involved in considering these
deferred tax assets as recoverable or otherwise, we
consider this to be a key audit matter.

We have reviewed the basis of creation of deferred tax
assets as detailed in Note No. 2(1) forming part of the
financial statements.

Going Concern

The company has incurred losses with a consequent
erosion of its net worth. The company has disclosed the
basis of going concern in Note No. 2(a). The company
has also prepared cash flow forecast for next twelve
months which involves judgement and estimation.
Considering the above, we have identified the
assessment of going concern assumption as a key audit
matter.

We have obtained an understanding from the company
of the basis of providing the Note no. 2(a). We have
reviewed the reasons as stated in the said note.

Emphasis of Matter

The Company’s net worth has been completely eroded. However the financial statements have been prepared on
going concern basis for the reasons stated in Note No. 2(a) of the notes to accounts forming part of the financial

statements.

Our opinion is not modified in respect of this matter.




Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134 (5) of the Act with respect
to the preparation of these standalone Ind AS financial statements that give a true and fair view of the financial
position, financial performance including Other Comprehensive Income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone Ind AS financial statements that give a frue and fair view and are
free from material misstatement, whether due to fraud or error,

In preparing the standalone Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

o FEvaluate the appropriateness of accounting policies used and reasonableness of accounting estimates
and related disclosures made by management.




e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained upto the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

s Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements,
including the disclosures and whether the standalone Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, retated safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone Ind AS financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outway the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors Report), Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure-A”, a statement on the matters specified in paragraphs 3 and 4 of the Order to the extent
applicable.

2. As required by Section 143 (3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b}  In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

¢)  The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income and the
Cash Flow Statement dealt with by this Report are in agreement with the books of account.

d)  Inour opinion, the aforesaid financial statements comply with the Ind As specified under Section 133
of the Act

e)  Onthe basis of the written representations received from the directors, as on 31st March, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on 315t arch, 2020,

from being appointed as a director in terms of Section 164 (2) of the Act. gs\o""ss‘:’%%




fy  With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”.

g)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in its
standalone Ind AS financial statements - refer note no. 36 to standalone Ind AS financial
statements.

ii)  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iiiy  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Jand & Associates

Chartered Accountants

Firm Registration No: 008280N
Place: New Delhi

Date: June 22, 2020

UDIN: 20080501 AAAAAGT7302



Annexure A to the Independent Auditors’ Report

(Referred to in paragraph 1 under Report on other Legal and Regulatory Requirements of our Report of
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even date)

a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

b) The Company has a regular program of physical verification of its fixed assets through which all fixed
assets are verified, in a phased manner over a period of three years. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of its assets.
As informed to us, no material discrepancies were noticed on such verification as carried out under the
above program during the current year.

¢) The title deeds of immovable propetties are held in the name of the Company.

The inventories except goods in transit have been physically verified by the management at reasonable
intervals during the year, and no material discrepancies were noticed on physical verification.

The Company has not granted any loans, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under Section 189 of the Companies Act,
2013 as per information and explanations given to us. Consequently the provisions of clauses 3(ii){(a), (iii)(b)
and (iii)(c) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, in respect of investments,
guarantees and security provisions of Section 185 and 186 of the Companies Act, 2013 have been complied
with.

As per information and explanations given to us, the Company has not accepted any deposits from the public
under Section 73 to 76 of the Companies Act, 2013 and hence the provisions of clause 3 (v) of the Order are
not applicable.

As per information and explanations given to us, the Company is not required to maintain records as
prescribed by the Central Government under Section 148 (1) of the Companies Act, 2013.

a) According to the information and explanations given to us and the records of the Company examined by
us, the Company has been generally regular in depositing undisputed statutory dues, including Provident
Fund, Employees’ State Insurance, Income Tax, Goods and Services Tax, Cess and other applicable
statutory dues with the appropriate authorities during the year. We are informed that there are no
undisputed statutory dues as at the year end, outstanding for a period of more than six months from the
date they become payable.

b) There are no dues in respect of Income Tax, Sales Tax, Service Tax, Custom Duty, Excise Duty, Value
Added Tax and Goods and Services Tax that have not been deposited with the appropriate authorities on
account of any dispute other than those mentioned below:-
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Sales Tax 38,72,760 FY 2011-12 Before Special Commissioner (OHA) VAT
Department of Trade & Taxes, New Delhi
Sales Tax 57,89,178 FY 2012-13 Before Special Commissioner (OHA) VAT
Department of Trade & Taxes, New Delhi
Sales Tax 8,51,511 FY 2013-14 Before Special Commissioner (OHA) VAT
Department of Trade & Taxes, New Delhi
Sales Tax 68,99.562 FY 2014-15 Excise & Taxation Officer-cum-Assessing
Authority Gurgaon (E)
Sales Tax 2,43,853 FY 2013-14 Excise & Taxation Officer-cum-Assessing
Authority Gurgaon (E)
Income Tax 10,00,719 AY 2012-13 Income Tax Appellate Tribunal
Income Tax 2,75,54,825 AY 2017-18 Commissioner of Income Tax Appeals
Total 4,62,12,438

According to the records of the Company examined by us and on the basis of information and explanations
given to us, the Company has not defaulted in repayment of dues to banks, financial institutions and
Government. The Company has not obtained any borrowings by way of debentures.

In our opinion and according to the information and explanations given to us, term loans have been applied
for the purpose for which they were raised. The Company has not raised any monies by way of initial public
offer or further public offer (including debt instruments).

To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company and material fraud on the Company by its officers or employees has been noticed or reported
during the year.

In our opinion and according to the information and explanations given to us, the Company has not paid
any managerial remuneration during the year.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Therefore, the provisions of clause (xii) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us all transactions with the
related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable
and details have been disclosed in the Financial Statements etc. as required by the applicable accounting
standards.

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review. Accordingly, provisions of clause 3(xiv) of
the Order are not applicable to the Company.




xv.  According to the information and explanations given to us, the Company has not entered into any non-cash
transactions with directors or persons connected with them and hence provisions of clause 3(xv) of the
Order are not applicable to the Company.

xvi. In our opinion and according to the information and explanations given to us, the Company is not required
to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.

For Jand & Associates

Chartered Accountants

Membership No: 080501

Firm Registration No: 008280N
Place: New Delhi

Date: June 22, 2020

UDIN: 20080501 AAAAAG7302



Annexure B to the Independent Auditor’s Report of even date on the Standalone Financial Statements of
GX Glass Sales & Services Limited

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) ‘

We have audited the internal financial controls over financial reporting of GX GLASS SALES & SERVICES
LIMITED (*“the Company”) as of 31st March, 2020 in conjunction with our audit of the standalone Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ("the ICAI"). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of
India and the standards on auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls both issued by the Institute of Chartered Accountants of India. Those standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the Financial Statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial contro} over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for external
purposes in accordance with Generally Accepted Accounting Principles. A Company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the asseis of the Company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of management and directors of the Company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has in
all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31st March, 2020, based on the internal
control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India however system of recording inventories needs to be
Sfurther strengthened

For Jand & Associates

Chayrtered Accountants

Prop?

Membership No: 080501
Firm Registration No: 008280N
Place: New Delhi

Date:; June 22, 2020

UDIN: 20080501AAAAAG7302




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

1. CORPORATE INFORMATION
GX GLASS SALES & SERVICES LIMITED (the Company) is a public limited company incorporated in
India under the under the provision of Companies Act, 1956 with its Registered Office at Delhi. The
company is engaged in business of trading of Architectural glass & glass fittings, others and installation
services,

2, STATEMENT OF ACCOUNTING POLICIES
The significant accounting policies applied by the Company in the preparation of its financial statements
are listed below. Such accounting policies have been applied consistently to all the periods presented in
these financial statements.

{a) Statement of compliance
The financial statements have been prepared in accordance with the Indian Accounting Standards
(Ind As) nofification issued by the Ministry of Corporate affairs under the Companies (Indian
Accounting Standards) Rules, 2015 notified under section 133 of the Companies Act’ 2013,

During the year the company has incurred losses due to which the net worth of the company has
been eroded. However, the financial statements have been prepared on the fundamental assumption
of going concern after taking into consideration the following; -

1. The company has and continues to have active financial support from its holding company -
Asahi India Glass Limited and its subsidiary and together they account for majority of the total
creditors of the company.

2. The company has prepared cash flows which show profits in the future years and has achieved
more than its target for the month of May'20 despite the unprecedented restrictions on the
economic activities due to COVID-19.

3. The management while assuming going concern, has assessed and factored issues related to
regulatory changes, operating environment, liquidity & distuption in the business due to COVID-
i9.

4. For this purpose, the company has prepared various scenarios of projections with the available
data, economic policies and pronouncements made by the Government of India.

5. The company has generally been regular in meeting its statutory dues.

6. The company has been regular in meeting its borrowing cost obligations.



{(b) Basis for preparation
The Financial Statements have been prepared under the historical cost convention on accrual
basis with the exception of certain assets and liabilities carried at fair values by Ind AS. Historical
cost is generally based on fair value of consideration given in exchange of goods and services.

The company, based on the nature of its products and services and normal time between
acquisition of assets and their realization in cash or cash equivalent, has determined its operating
cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-
current

(d) Property, plant and equipment-Tangible Assets

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discounts and rebates
and impairment losses, if any, less accumulated depreciation. Such costs include purchase price,
borrowing cost and any cost directly attributable to bringing the assets to its working condition for its
intended use.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the entity and the cost of the item can be measured reliably. All other repairs and maintenance are
charged to profit or loss during the reporting period in which they are incurred.

Depreciation method

i. Tangible Assets

Pursuant to the notification of Schedule II of The Companies Act, 2013 (“the Act™), by the Ministry

of Corporate Affairs effective 01-04-2014, depreciation on fixed assets is provided on Straight Line

Method (SLM) over estimated economic life and in manner prescribed in Schedule I1 of the

Companies Act 2013,

il. Gains and losses on disposals are determined by comparing proceeds with carrying amount and
such gains or losses are recognized as income or expense in the statement of profit and loss.

ili. Cost of items of Property, plant and equipment not ready for intended use as on the balance sheet
date is disclosed as capital work in progress. Advances given towards acquisition of Property,
Plant and Equipment outstanding at each balance sheet date are disclosed as Capital Advance
under Other non current assets.

o




(e) Intangible Assets and Amortization

Wy

Intangible assets are stated at cost, net of recoverable taxes, trade discounts and rebates less
accumulated amortization/depletion and impairment loss, if any.

The cost comprises of purchase price, borrowing costs and any cost directly attributable to bringing
the asset to its working condition for the intended use.

Gains and losses on disposals are determined by comparing proceeds with carrying amount, These
are recognized as income or expense in the statement of profit and loss,

Cost of items of intangible assets not ready for intended use as on the balance sheet date is disclosed
as intangible assets under development.

Amortization method and estimated useful lives
Intangible asset are amortized over a period of five years on a pro-rata basis.

Impairment

Assets are tested for impairment whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. An impairment loss is recognized for the amount by which
the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher of
an assel’s fair value less costs of disposal and value in use. Non financial assets that suffered
impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

The Company has determined that there are no assets that are required to be impaired as on March 31,
2020.

(g) Leases

Company as a lessee:

In accordance with Ind AS-116, for all leases with a term of more than twelve months, the Company
recognizes a “right of use” assets at cost representing its right to use the underlying leased asset and a
lease liability representing its obligation to make future lease payments. The right of use assets are
depreciated using the straight line method from the commencement date over the shorter of lease term
or useful life of right to use asset. Interest expense is accounted for on the outstanding lease liability
using the incremental borrowing rate.

The lease payments associated with short term leases of twelve months or less are recognized as an
expense on straight line basis over the lease term.

Company as a lessor:

The Company classifies the leases as either a finance lease or an operating lease depending on
whether the risks and rewards incidental to ownership of an underlying asset are transferred and
recognizes financg income over the lease term.

SHT B
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(h) Financial Instruments, Financial Assets, Financial Liabilities and Equity Instruments
Financial Assets and Financial Liabilities are recognized when the Company becomes a party to the

contractual provisions of the relevant instrument. Since the transaction price does not differ
significantly from the fair value of the financial asset or financial liability, the transaction price is
assumed to be the fair value on initial recognition. Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financial liabilities are added to or deducted from the
fair value on initial recognition of financial assets or financial liabilities. Purchase and sale of
financial assets are recognized using trade date accounting,

Financial Assets

Financial assets include Trade Receivables, Advances, Security Deposits, Cash and Cash
Equivalents ete which are classified for measurement at amortized cost.

Management determines the classification of an asset at initial recognition depending on the
purpose for which the assets were acquired. The subsequent measurement of financial assets
depends on such classification.

Impairment:

The Company assesses at each reporting date whether a financial asset (or a group of
financial assets) are tested for impairment based on available evidence or information.
Expected credit losses are assessed and loss allowances recognized if the credit quality of
the financial asset has deteriorated significantly since initial recognition.

De-recognition:

Financial assets are derecognized when the right to receive cash flow from the assets has
expired, or has been transferred and the company has transferred substantialty all of the risks
and rewards of ownership.

Income recognition:

i. Interest income is recognized in the Statement of profit and loss using the effective
interest method. :
i, Other income is recognized as actual basis.

Financial Liabilities:

Borrowings, trade payables and other Financial Liabilities are initially recognized at the
value of the respective contractual obligations. They are subsequently measured at amortized
cost using the effective interest method.

The effective interest method is a method of calculating the amortized cost of a financial
liability and of allocating interest expense over the relevant period, The effective interest
rate is the rate that exactly discounts estimated future cash payments (including all fees and
points paid or received that form an integral part of the effective interest rate, transaction
costs and other premiums or discounts) through the expected life of the financial liability.
De-recognition:

Financial liabilities are derecognized when the liability is extinguished, that is, when the
contractual obligation is discharged, cancelled and on expiry.




{i) Inventories
Inventories are valued at lower of cost or net realizable value except waste, which is valued at
estimated net realizable value. Cost of inventory includes all costs incurred in bring the
inventories to their present location and condition. Cost of purchase inventory is determined after
deducting rebates and discounts. Estimated net realizable value is estimated selling price less
estimated cost as certified by the management. The basis of determining cost for various
categories of inventories is as follows:

Stores, Spares Parts and Consumables First in First out based on actual cost
and weighted average cost for Aluminium stock

Traded Goods First in First Out based on actual cost
Material in Transit At actual cost
Scrap/waste Estimated net realizable value

{i) Revenue :

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured regardless of when the payment is being
received. Revenue is measured at the fair value of the consideration received or receivable net of
discounts, taking into account contractually defined terms and excluding taxes and duties
collected on behalf of the Government.
i Sale of goods
Revenue from the sale of goods is recognized when the significant risks and rewards of
ownership have been transferred to the buyer.

ii. Interest Income
Interest income is accrued on time proportion basis, by reference to the principal
outstanding and the effective interest rate applicable.

iii. Service Income

Revenue with regard to services is recognized over the period of rendering of services

{k) Cash and cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include
cash in hand, demand deposits with banks, short term balances (with an original maturity of three
menths or less from date of acquisition), highly liquid investments that are readily convertible
into known amounts of cash and which are subject to insignificant risk of changes in value.

/




{I) Taxes on income

Income tax expense represents the sum of the current tax and deferred tax.

Current tax charge is based on taxable profit for the year. Taxable profit differs from profit as
reported in the Statement of profit and loss because some items of income or expense are taxable
or deductible in different years or may never be taxable or deductible. The company’s liability
for current tax is calculated using Indian tax rates and laws that have been enacted by the
reporting date.

Current tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax labilities and when they relate to income taxes levied by the
same taxation authority,

The company periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate,

Deferred tax is the tax expected to be payable or recoverable in the future arising from temporary
differences between the carrying amounts of assets and liabilities in the balance sheet and the
corresponding tax bases used in the computation of taxable profit. Deferred tax Iiabilities are
generally recognized for all taxable temporary differences and deferred tax assets are recognized
to the extent that it is probable that taxable profits will be available against which deductible
temporary differences can be utilized. Deferred tax is calculated at the tax rates that are expected
to apply in the peried when the liability is settled or the asset realized, based on tax rates that have
been enacted or substantively enacted by the reporting date.

Deferred income tax assets and liabilities are off set against each other and the resultant net
amount is presented in the balance sheet if and only when the company currently has a legally
enforceable right to set off the current income tax assets and liabilities.

Current and deferred tax is recognized in profit or loss, except 1o the extent that it relates to items
recognized in other comprehensive income or directly in equity. In this case the tax is also
recognized in other comprehensive income or directly in equity respectively.

The Company on internal assessment, reliable business projections for forthcoming 3 years, cash
flows projections on next year, profit earned by company during previous financial year and
based on certain favourable factors including government initiatives to promote MISME &
housing sector believes that there is a certainty with convincing evidence that sufficient taxable
profit will be available against which the carry forward losses and unabsorbed depreciation can be
utitized.

The Company in accordance with its accounting policy on recognition of deferred tax asset as
enumerated in Note No.29 to its notes to accounts has decided to recognize and create deferred
tax asset on its brought forward losses, ete.
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{m)Employee Benefits
(i) Short term employee Benefits

Short term employee benefits are expensed as the related service is provided at an
undiscounted amount expected to be paid. A liability is recognized for the amount expected
to be paid if the company has a present legal or constructive obligation to pay this amount as
a result of past service provided by the employee and the obligation can be estimated reliably.

(ii) Post employment Benefits

(iii)

Defined Contribution Plans

The company’s defined contribution plans includes Employees Provident Fund (under the
provisions of the Employees® Provident Funds and Miscellaneous Provisions Act, 1952) and
Employee State Insurance Corporation (under the provisions of the Employees’ State
Insurance Act, 1948). The company has no further obligation beyond making the
contributions. The company’s contributions to these plans are charged to the Statement of
Profit and loss as incurred over the operating cycle,

Defined Benefits Plans

The Liability or Asset are recognized in the Balance Sheet in respect of defined benefit plans
is present value of the Defined Benefit obligations at the end of the reporting period less fair
value of plan Assets. The defined benefit obligation is calculated annually by independent
actuary actuaries using projected unit credit methods. The present value of define benefit
obligation is determined by discounting the estimated future cash outflows by reference 1o
market yields at the end of the reporting period that have terms approximating to the terms of
the related obligation. Re-measurements as a result of experience adjustments and changes in
actuarial assumptions are recognized in profit or loss.

Other Long Term Benefit Plans

The liabilities for earned leave those are not expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service. They are
therefore measured as the present value of expected future payments to be made in respect of
services provided by employees up to the end of the reporting period using the Projected Unit
Credit Method. The benefits are discounted using the market yields at the end of the
reporting period that have terms approximating to the terms of the related obligation. Re-
measurements as a result of experience adjustments and changes in actuarial assumptions are
recognized in profit or loss.

A g’/; b&f\w’ :
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(n) Earnings Per Share

Basic earnings per share is calculated by dividing the profit for the period attributable to the owners
of company by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
shares that have changed the number of equity shares outstanding without a corresponding change in
resources. For the purposes of calculating diluted earnings per share the profit for the period
attributable to the owners of the company and the weighted average number of shares outstanding
during the period is adjusted for the effects of all dilutive potential eguity shares.

(o) Exceptional items
When items of income or expense are of such nature, size and incidence that their disclosure is
necessary to explain the performance of the company for the year, the company makes a disclosure
of the nature and amount of such items separately under the head “exceptional items.”

{p) Segment reporting
The company is primarily in the business of trading of architectural glass, glass and glass fittings.
The Board of Directors of the company, which has been identified as the chief operating decision
maker evaluates the performance of the company, allocate resources based on analysis of various
performance indicator of the company as single unit. Therefore there is no reportable segment of the
company.

(q) Provisions and contingent liabilities

A provision is recognized if as a result of a past event, the company has a present obligation {legal or
constructive) that can be estimated reliably and it is probable that an cutflow of economic benefits
will be required to settle the obligation. Provisions are recognized at the best estimate of the
expenditure required to settle the present obligation at the balance sheet date. If the effect of time
value of money is material, provisions are discounted using a current pre tax rate that reflects, when
appropriate the risks specific to the liability. The increase in the provision due to passage of time is
recognized as an interest expense.

A contingent liability exists when there is a possible but not probable obligation, or a present
obligation that may, but probably will not, require an outflow of resources, or a present obligation
whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions but are
disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither
recognized nor disclosed in the Standalone Financial Statements. However, when the realization of
income is virtuatly certain then the related asset is not a contingent asset and its recognition is
appropriate.

(r} Finance cost
Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets
are capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use. All other borrowing costs are charged to
the Statement of Profit and Loss for the period for which they are incurred,
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{s) Use of Estimates and Critical accounting Judgments
The preparation of Financial Statements is in conformity with generally accepted accounting
principles which requires management to make estimates and assumptions.
The estimates and the associated assumptions are based on historical experience, opinions of experts
and other factors that are considered to be relevant. Actual results may differ from these estimates.
Significant judgments and estimated are made in areas relating to useful lives of Property, Plant and
Equipment, impairment of Property, Plant and Equipment, Investments, Actuarial assumptions
relating to recognition and measurement of employee defined benefit obligations and recognition of
provisions and exposure of contingent liabilities relating to pending litigations or other outstanding
claims etc.

As per our report of even date U&kﬂ)u\t}_

ForJand & Associatess 77 W itya Bhiitani Vikram Khauna
Chartered Accountants Director Director

(Firm Registration No. 008280 N) DIN: 02930455 DIN: 03634131
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Rajesh Dobriyal Priyanka
Head- Finance & Accounts Company Secatery

Membership No. 41453

Place : New Dethi Place :New Delhi Place : New Delhi
Date June 22, 2020 Date: June 22, 2020 Date June 22, 2020



GX GLASS SALES AND SERVICES LIMITED
BALANCE SHEET AS AT 51 MARCH 2010

Particulars

ASSETS
Mon-current assels
Propecty, plamt & equipment
Intangible assets
Right 1o Use
Fmaneial assets
Leans
Other financial assets
Dielerred ax assets (net)
Total nan-current assels
Current assets
Inventores
Financial assels
Trade receivables
Cash and eash equivalent
Current Tax Assels
Other current assels
Taotaf curremt assels

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Equity share capital

Cither equity
Tolal equity

Liabifities
Non-current liabilities
Financial liahilities
Traidz payables
Other franrial liabilities
Frovisions
Teotal not-current liabilities

Curront liabilities
Fimancial Habilities
Borrewings
Trade payables
{a) Total catstamding dues of micro emterprises
and sxoal) ecterprises
(b) Total owstanding dues of creditors other than
micro enterprises and small enterprizes
Other fnancial liabilities
Chher current liabilities
Provisiens
Total current Bahilities

TOTAL EQUITY AND LIABILITIES
Significant accounting policies

The accompanying notes form an inkegral part of these financial sta

As per our report of sven date

For Jand & Associates

red Accountants

(Fiy' Registration No. GO82B0O T 3

i,

GUASSO0N

§ "\\ﬁ},

{t NEW *

x= -
Do

¢ INR)
Asal
As at
Nete 31 March 2020 31 March 2019
2 1,622,683 1817785
2 177,230 304,988
2 6,354,105 -
1 1,131,310 1,085,110
4 548,405 512,141
5 51,277,268 46,475,565
61,611,051 50,215,589
6 9.686,676 12,262,545
7 24,739,157 52,290,539
g 2,396,934 452,463
9 4,189,525 1,865,141
10 5,829,396 5,802,867
43,891,688 73,703 565
TITAS2, 739 121,919,145
1 85,334,900 85,334,500
12 (88,140,350) (61,652,631}
@.505490) 3,682,269
13 27,382,543 27,382,543
14 6,688,807 -
15 3254859 2358416
37336349 29,740,559
16 18,590,071 4,583,529
17
3629358 5,657,680
31,963,576 39,587,442
12 9,493,415 8,021,953
10 13,050,414 11,489,295
20 205,146 __ 156018
76,931,980 69495917
111,452,739 122,519,145
1
_/D For snd on behalf of Board of Dire
e

DDN - 02930455
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Head- Finance & Accounts

Flace : New Dellu
Dhate June 22, 2020

Yikram Khann /E :

Dhreeter
DI 03634131

2}LP ka
Campany Secretary

hembership M. 41453

Place : New Delhu
Date :June 22, 2020



GX GLASS SALES AND SERVICES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCH 2020

( INR)
For the period For the year
Particulars Note ended ended
31 March 2020 31 March 2019
INCOME
Revenue from operations 21 145,911,875 255,785,336
Other income 22 2,477,231 1599817
Total revenue 148,389,106 257,385,153
EXPENSES
Purchase of Stock in Trade 23 98,262,253 170,826,550
Changes in inventory of stack-in-irade 24 2,605,869 1,104,199
Employee benefils expense 25 32,292,453 32,004,115
Finance costs 26 1,915,619 438,203
Depreciation and amortization expense 2 3,050,355 808,644
Other expenses 27 39,753 453 50,385,121
Tatal expenses 177,879,993 255,566,832
Profit/{L.oss) before tax (29,490,887) 1,818,521
Exceptional items - impairment loss on investment - -
Profit before tax (29,490,887) 1,818,321
Deferred tax 4,703,956 46,397,446
Total tax expense 4,703,996 46,397,446
Profit/(Loss) for the year (24,786,591) 48,215,767
Other comprehensive income
Items that will not be reclassified to profit or loss {net of tax}
- Met actuarial pains/{losses) on defined benefit plans (388,221) {300,459}
» Deferred Tax on QCI ilems 97,707 78,119
Net other comprehensive income not ta be reclassified
to Profit & Loss account {290,514) {222,340}
Total com prehensive income for the year (25,017,405) 47,993,427
Earnings per equity share (Par value Rs, 10/- each) 32
Basic & BDiluted (' INR) (2.90) - 5.65

Sipnificant accounting policies 1

The accompanying notes form an integral part of these financial

f":’/
As per our report of even date
For fand & Associates Adilya Bhutzni
Disector

Chdrtered Accountants
i DIN : 02930455

Head-Financs & Accounis

Place : New Delhi
Date June 22, 2020 Date :June 22, 2020

For and en behalf of Board of Directors

[XMM\G _

Vikram Khanna
Director
DIN: 03634131
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Company Secrelary
Membership No.41453

Place ; New Delhi
Date ;June 22, 2020



GXGLASS SALES & SERVICES LIMITED
STATEMENT OF CASH FLOWS A5 AT 315T MARCH 2020

(IR}
Year endad Year ended
$ Mo Particulars 315t March 2020 315t March 2019
A, |Cash fows from operating activities ’
Profit before tax (29,490,E87) 1,618,321
Adlustments for;
Diepreciation and amortisation 1,058,355 806,644
Net actuarial gains/[lossus) on dafined banafit plans (388,221) {300,459)
Provision For Bag & Doubtful Debts 3,656,960 3,810,433
Finance costs 1,315,610 438,203
Intarest Income {52,963} (83,162}
Cperating profit before working capital changes 121,309,146 6,491,980
[ )/ d Intrade receivabl 23,894,423 131,869,840
[Increaza)f decrease In loans {46,200} -
(Increase)/ decrease In other financlal assets {36,264} [30,124)
fh )/ d Int i 2,605,869 1,104,195
{Increaza)f decreass In other current assets {3,025,5291 1112,018)
|Increasa)/ decrease in current 1ax assets [net] {2,334,385] 11,585,356)
Increasef [decrease) In trade payabias 9,652,188} 21,753,742
Increasef [decrease) in other financlal liabllitins 1,471,962 3,556,991
Increase (decreasa) in other surrent liabllities 3,386,985 (4,409,394
f I }in provigh 896,483 558,171
Increasef [decrease} in non current financisl liabilities 6,688,807 -
1 f id }in non current liabilities - . -
Inerease/ |decrease} in short 1arm provitians 439,128 E0.873
Cash generated from / juzed In] operations 2,596,445 [4.454,817)
Met cash provided/ (used] by aperating activitles [Ay 2,508,445 {4,454,817]
B.  |Cash flows from Investing attivities
Purchase of property, plant and equipment and Intangible {10,972,005]) [907,745)
1 Ived durlng the year 52,953 B3,162
Net cash used by Invasting activities (B} 110,919,042} {624,583}
C. |Cash flows from fingneing activities
Finance costs paid [1,215.610) {438,203)
Proteads from non-curreni bemowings 14,006,542 4,503,529
{Payment against Isase obfigatians [1.825,865) -
Met eash g d from financi fvities (C] 10,265,066 4,145,326 |
Net increase In cach and cash equivalents (4 + B+ L) 1,044,469 11,1 3&.0‘:‘5!
Cash and cash equivalents at the beginning of the year 452,463 1,585,538
Cash and cash equivalents at the end of vhe year 2,396,932 452,463
Yearended Aaay
: 31st March 2020 315t March 2019
{Componants of cath and cash equivalents:
Cash in hand 11,209 59,293
{Balances with banks:
= ih qurrent aceounts 2,118,347 - 145,319
- on deposit eecounts {with original maturity af 3 months or bess 2__59.3?8 746,851
2,396,934 452,463

Notes:

o]

i} The Statemant of Cash Flows has been prepared In accordance with the 'Indirect Method' a5 set out in the tnd AS 7 on "S1atemant of Cash Flows"

ii) Figures in brackets reprasent outflows.

I} Previous Year figures have been restated wherever necessary.

See accompanying notes to the financial striemenis.

As per ow repant ol gven dats

For Jand & Associales

Cl '%rtd Accountants

(Fing Repistralion No. 008280 N )
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Date June 22, 2020

Rajesh Dobriyal

Head- Finanee & Accounis

Plage : New Delhi
Date June 22, 2020
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GX GLASS SALES AND SERVICES LIMITED
STATEMENT QF CHANGES IN EQUITY

(A) Equiny share capital
For the period ended 31 March 2020 (" INR)
. Balance naxat1 Changes during  Balance o9 at 31

Particulars Aprif 2019 the year Mareh 2020
Equity share capital 85,334,500 . 85,334,900
(B} Other equity
For the period ended 31 March 2020 (" INR)

Reserves & surplus
Particulars Securifies premivm Retained Othesicl.elms of Total
account eRrnings
Batance ns at 1 April 2019 99,969,800 (160,684,194} (938231 (61,652,611}
Profit for the year (a) - {24,786,291) - {24,786,291)
Othar comprehensive incame (b) - - (290.514) {250,514)
Tetsl comprehensive income {u+b) - {24.786,891) {280,514) (25,072,404)
Adjustment during the year
Ind AS L16 adjustmenis - 1,410,355y - (1,410355)

Balance oy ot 31 March 2020 99,969,800 (laﬁsslluni {1 ,1138‘751} @8,140,390)

As per our report of even date

For Jand & Associates —

" ;
Charired Ac

(Firm Registration No. 008280 N

B

Bhutasi

Director
DIN : 62930455

Rajesh Debriyal

Head-Finance & Accounts

Place : Mew Delhi
Date :
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Yikram Khanna
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Compeny Secrelary
Membership IMNo.41453
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3 Loans - Non-cureent

K Asat A at
Particulars 31 March 2020 31 March 2019
Loans Receivables considered good-Unsecured
Seeurity Deposits
Orthers 1,133 1,085,110
Totsl 1,131,319 1,083,110
4 Other financisl asse1s - Noo-¢urrent
As at Asat
Particulara 31 Murch 2020 31 March 2019
Bank deposits with more than 12 months maturity 548,408 512,141
Total 548,405 512,14
Include interest accured Rs 2,73 14 (asg at 315t Mar 2019: Rs.2,534)
5 Deferred 1ax assets (net)
. Agat Asal
Particulars 31 March 2020 31 March 2019
Deferred 1ax assets
Unabsorbed depreciationy carried forward losses under 1ax laws 40,670,179 36,533,160
Provision for dovbiful debis & advances 6,566,563 6,142,748
Exp llowed for tax porpose on payment basis 968,512 653,753
Orhers 2,771,994 3,145,904
£1,277268 46,475 565
Total 51,277,268 46,475 565

(8) Deferred 1% assets and deferred tax linbililies have been offset as they relate 10 the same goveming laws,

{b) Movement in deferred lax balances
As at 31 March M1 92

Net balance as

Recognised in

Met Balanes as

Particulars on rofit or loss Recogaised in OCI on 31 March
FAprii2zony P 2020
Deferred tax agsets
Unabsorbed depreciation’ carried forward losses und 36,533,160 4,137,020 - 40,670,180
Expenses allowed for tax purpose on payment basis 653,751 217,072 7,708 963,533
Provision for doubiful debts & advances 6,142,748 723,816 - 6,866,564
Others 3,145,904 £373.911) - 2,771,993
46,475,565 4,103,997 97,708 51271268
Deferred 1ax liabilities
Diffezence in book net value and 1ax net value of . - - -
praperly, plant and equip and intangible assets
Others - - - -
Totnl 46,475,565 4,703,997 97,708 51,277,263
6 Inventories
Particuls Asat Asat
articulars 31 March 2020 31 March 2019
Stock-in-wnde 9,686,676 12,281,985
Waste - 10,560
Total 9,686,676 12,252,545

{8} [nvemorics are valued at cost or net realisable value, whichever is lower except wasle. Waste is valued al estimated realissble value,

(b} The mode of valuation of invenlory has been stated in Nota no., ()
during the year wag R3,1,00,868, 122/~ {Previous year Rs.1,71,930, 7495}

(¢) The cost of Invenlori inised as an exp




7 Trade receivables

Particulars

As ol
31 March 2020

Asal
31 March 2019

Trade receivables

{a) Trade Receivabl idered good-Ul d
(b} Trade Receivables which heve significant
increase in Credil Bisk

(c) Trade Receivables-credit impaired

Allowance for Trade Reccivables- credit impaired

Total
No interest is charged on trade receivables.

24,739,157

27.262,912
52,022,069
27,281.912

24,739,157

The Company's cxposure 1o credit and currency risks and loss allowances related to irade receivables are disclosed in Note 3d,

8 Cash and cash equivalents

52,280,539

23,615,952
T5.916,492
23,625,952

sy

i Asat Asal

Particulars 31 March 2020 31 March 2019
Batances with benks
Current sccounts 1,126,347 146,319
Deposits with eriginal malurity upto three months 159378 26,851
Cash on hand 11,209 59,203
Toial 2,394,934 452 463
9 CURRENT TAX ASSETS (NET)
Asat Asat

Particulars

31 March 2020

3 March 2019

Advances to related parties
Current Tax Assels

Advan¢z Income Tax 4,189,525 1,865,141
Total 4,159,525 1,865,141
10 Other current nssets
. As Asat
Particulars 31 March 2020 31 March 2019
Advances
Against supply of goods and services
- Ta others 3,195,065 3,985,972
Advances with governinent sutharities 4,956,885 1,344,392
Prepaid expenses 677446 472,503
Tetal 8,819,396 5,802, 867
11 Share capital
Particul As at Asal
articulers 31 March 2020 31 March 2019
Authorised
%0,00,009 equity shares of par value Rs. 10/~ each {90,00,000 equity sharcs of par 90,000,000 90,000,000
value Rs. 104- each as at 2151 March 201%)
90,000,000 90,000,400
Issucd, subscribed and Tully paid up
§5.33,490 equity shares of par value Rs. 104 cach {85,33,490 equity shares of par 35,334,900 5,334,900

value Rs, 10/~ cach as at 31 March 2019)

l

161 e Company has one class of equity shared having a par value of Rs.10 each . Eachi shareliolder is entilled to one vote per share.

11.2 Reconciliation of no of equity shares

Partitulars As at 31 March 2020 As as 315t March 2009
Nas Value (INR) Mos Value (INR)
Balance as at the beginning of the year 8,533,490 | 85,334,900 8,533,490 §5.334,500
Add : [ssued during the year - - - -
|_Balance at end of the year 8,533,490 | 85,334,900 5,533,490 £3,334,900
(») Details of shareholders holding more than 5% shares in the Company:
As at 31 March 2029 Asg a5 5151 March 2019
Particulars No. of shares L%.xz.ge No. of shaves | %age holding
Asahi India Glays Ltd 1,976,350 93.4}% 7,976,850 53.48%|

Ao



12 Other equity

Particulars Asan Asat
31 March 2020 31 March 2019
Share premium Account 99,965,800 99 959 BOQ
Retained earmings (188,110,190} {161,622,431)
Total (88,140.390) (61.652.631)
(2) Share premivm Account
Opening balance 99,969,800 99,969,800
Adjusiments during the year - -
Closing balance 90,969,300 94,969,300
{b} Retained carnings
Opening balance (160,5684,1%4) (208,899.961)
Add / {Less): Met Profit / (Loss) after Tax wansferred from statement of profil £ loss {24,786,891) 48,215,767
Add: Ind AS 116 adjustments {1.410,355) -
(196,881,440) (160,684, 194)
Items of other comprehensive income recognised directly in retalned
Opening Balance (938,237) (715897)
- Wer actuarial gains/(losses) on defined benedit plans, nes of tax (388,221) {300,459
- Deferred tax on QC) other items 97,707 78119
Clesing balance (1,228,750) (938,237
Tatat (88,140,350) {61,652631)

13 Trade payables - Non-current

Parliculars

As at 31 March 2020

As at 31 March 2015

Duzes to others

Total

t4  Other financial Babililies - Neo-current

17,382,543

27,382,543

27,382,543

27.382543

Particulars Asg 21 31 March 2020 Asat 31 March 2015
Liability for Leased Assets 6,688,807 -
Tatal 5,688,807 -
15 Provisions - Non-current
Particuls Asat Asal
articutars 31 March Mi20 31 March 2019
Provigion for cenployee benefit expenses
Accumulsted Leaves 547,811 371,995
Crthers 1707078 1,586,421
Tatal 3,254,399 2,158,416

s



16 Borrowings - Current

Particulars Asat Asm
cula 31 March 2020 31 March 2019
Laans repayable oo demand
Securcd
From banks * 14,590,07§ 4,583,529
Unsecured
From related party 4,000,000 -
Total 18,590,071 4,583,529
*Sccured by cxclusive charge on all moveable fixed and current Assets
17 Trade payables - Current
. Az at As al
Particulary 31 March 2020 31 March 2019
Dues 10 micro and small enterprises * 3,629.358 5,657,680
Dues 10 o1hers 31,963,576 39587442
Tatal 35,592,914 45,245,122

St

L. According 1o the records with the company, dues payable to entitics that are classified as Micro, Small and Medium Enlerpeises ander the Micrs, Small and Medivm
Enterprises Development Act, 2006 during the year is R5.36,29,358/-, (previous year Rs.56,33,035/-). Further total imesest payable to Micro and Smal} Enterprises as on 3 1st
March, 2020 is Rs.91,292% (Previous year Rs.27,1274) Refer note no, 35.

2. Dues to the MSMEs have been d

d by the C

18 Other current financial liabilities

y based on the information collecled by them. These have been relied upon by the auditars.

Particulars

Asat
31 March 2020

Asal
31 March 2019

Interest acerued and due on bormowings 71,014 -
Book Overdraft
(Bank hal P d by ¢h issued but not 4,345,076 4,794,900
presenled)
Ligbility for Leased Asgets 2,039,606 -
Payable to employees 1530119 3,227,053
Total 9,493 415 8,021,953
19 Other current liabilitics
Particulars Asat Asal
31 March 2020 31 Mazch 2015
Advances from cugtomers 12,111,540 19,063,549
Statutory dues 3318 1,425,746
Total 13,050,414 11,489,295
20 Current pravisions
B Asat A at

Particulars 31 March 2020 31 March 2019
Pravision for employee benefiss:
Leave encashment 37,84) 28,091
Graniry 167,308 127,927
Total 205,146 156,018

Y



21 Revenue from operations

Particulars

For the period ended
31 March 2020

For the period
ended
31March 2019

Sale of products

Glazs & Glass Products 3,722,482 44 408,179
Glass Fittings & Allicd Products 75,365,547 148,454,146
Others 24,968,646 37,667,576
128,056,674 230,530,901

Income fram Services
Services 17,855,201 25,254,435
17,855,201 25,254,435
Total §45,911,375 255,785,336

22 Other income
Far the period ended For the period
Pariiculars 31 March 2020 ended

3t March 2019

Interest Incoane o bank deposit 52,963 83,162
Tnterest on [ncome 1ax Refund 18,920 -
Qthers 1,395,348 1,516,655
Total 1,477,231 1,599,317
13 Purchase of Stock in Trade
Particulars For the peried ended For the peried
3] March 2020 ended
31 March 2019
Glass & Glass Products 34,170,693 49,838,365
Glass Fittings & Allicd Products 48,680,472 100,530,238
Ohers 15,411,089 20,457,947
Total 98,262,253 170,826,550
24 Changes in inventory of Sinck in Trade
For the period ended Fer the period
Particulars 31 Masch 2020 ended
31 March 2819
Invenlory of materials at the beginning of the yea
GGlass & Glass Products 8,901,209 9,225,749
Glass Fittings & Allied Products 3214279 3,531,621
Others 177,057 639,374
12,292,545 £3,396,T44
Inventory of muterials at the end of the year
[Flass & Glass Products 7,063,129 8,901,209
(lass Fittings & Allied Producis 1.460,117 3,214,279
Others 163,430 177,057
9,686,676 12,292,545
Total 2,605,869 1,104,199

25 Empleyee benefits expenses

For the peried ended

Far the pericd

Particulars 31 March 2020 ended
31 March 2019
Sataries, wages, allowances and bonus 30,031,438 29617015
Contribution to provident and other funds 1,649,853 1,622,380
S1aff welfare expenses 610,743 764,719
Total 32,292,453 32,004,115

{2} Disclosures as per Ind AS 19 in respect of provision made 1owards various employee benefils are made in Mote No 30




16  Finance cost

Particulars

For the period ended
31 March 2020

For the period
ended
31 March2019

Tntesest cost on borrowings from banks 602612 438,203
Borrowing cost Right to use 1,234,094 -
Interest cost an homowings from -Others 78,904 -
Total 1,915,610 438 203
17 Oiher expenses
i For the period ended For the period
Farticulars 3 Mfm. 2020 end:;
11 March 2019
Rent 75,600 3,125,872
Rates and taxes 766,418 5,850
Insurance 30,547 42,195
Payment 10 the Auditors
As auditor 650,900 &50,000
For Twoiation Metiers 140,000 100,000
Faor Centification 90,000 -
Forwarding & Instaflation Charges 12,004,335 17,525,327
Repaics and maintenance
On Others 915,966 823,750
Provision for Doubtiul debis 4,625,140 3,810,433
Miscellanesus expenses 2,297,265 3,492,626
Recroitmem & Training 7,248 144 547
Advertisement 1232,4% 1,838,117
Travelling & conveyance 6,187,086 7,190,137
Legral & Professional Charges 9,658,552 11,585,668
Total 39,753,453 50,385,121}
(a}  Miscell F does not include any exp mare than 1% of Tunover

Loy



28 Adoption to Ind AS 116 "Leases'

2% Disclosare as per Ind AS 12 'Income taxes’

a

Income Tax expense
i) Income tax recognised In Profit & Loss

Particelars
For fhe year
For the year ended ended 315t Mar
315t Mar 2020 2019
Deferved Tax 4,801,703 46,475,565
Tatal 4,801,703 46,475,565

ii} Income tax recognised ln Other comprehensive income

Effective st April 2019, the Company adopted Ind AS 116 ** Leases™ applied 10 Jease contracts existing on 151 April 2019 ather than short term
leases using the modified retrospective method and has taken cumulative adjustment 1o retained eamings on the date of initial application. On
transition, the adoption of the new Standard resulted in recognition of rght of use assets of Rs.66,98,470/ and a lease liability of Rs.81,08,825/- by
adjusting retained eamings, net of taxes of Rs.14,10,355¢,

On application of Ind AS 116, the nature of expenses has been changed from lease rent in previous periods 1o depreciation cost for the right of use
asset and finance cost for interest accrued on lease liability.

Rental expense recorded for short term lease for the year ended March 31, 2020 js Rs. 78,000/~ The comparative figure of rent for the year ended
March 31, 2019 js continuing to appear as per accounting policy of that year.

For the ycar ¢nded 31st Mar 2020

For the year ended 31st Mar 2019

Particulars
Tax {Expense ) Tax (Expense)/
Befors tax Benefits Net of Tax Before lax Benefits Mel of Tax

Net acluarial gaing/{losses) on defined
benafit plans* (388,221} 97.707 (290,514) (306,459) 78,119 (222,340)
Net gains/(losses) on fair value of equity
instruments - - - . - .
Total {388,221) 97,707 {290,514) {300,459) 78,119 (222,340)

* liems hat will not be reclassified 1o Profi or Loss

. N fRe.



3 Disclosare a3 per lod AS 13 "Employec benclity®
i3l Defiord coniribulivn plans:
The various beneliis provided by (ke company 17 the cnplovees ans us under

3l Mar 2020 Il Mar J0IN
1479217 1420863
134.984 J63.5%)

) Befined bonedil plins:
i Grnin
ii. Leave Encashment

a) The Company has a defincd benefi gratuiry plan. Every employoe who has rendered contitivous service of Fve yrars o more i entitked Lo
grawity at 15 days salary (1526 X lat drawn baske salary phus deamess alloveance) for each campleied year of service. The Conrpany has
carmiced oul aciyorial volugtion of gratuity bensfiL

b ) Thete plans typically expose the Coimpany Lo acivarial risks such os: investrenl fisk, ikrest mia risk, longeviry risk ond salary risk
Invesiment risk
The ity or

d ol

of losses relotive o U expecied cotum on any panicukr invesiment

Tnierest visk
The play exposes the Company to the Ask of Gl in inerest reies. A Rl in inlerest rakes will resud! In sn inorease in (e uliimare
cost of providing e above bt and will thas result in an increase in the value of Ui lishiliny

Lomgevity risk
The preser value of defined berefll plas Uablllty is calendoted by relerenca to the ben estiraue of the mozality of plan panicipaits botk duriug and aficr Empkey .
An fwerease in i life cxpectaney of Use plan paricipants will increase the plaw's liability,

Salary ¢tk

The present valus of the defined benefit plan ie calerdated with the asuaplion of salary increase tale of plan paricipants in fatarc.

Deviatlon in the roir of inceease of salory in fuluze for plan pacticipants frem the rate of increase in calacy uscd to detpmmine the preseat value of shligatlon
will ave g begring an the plan's lability,

3 Assumplions as per Actunal ceriificate
For Graluity ==

Pankculan 31-Mar-20 J1-Mar-13
Discaunt rate T.00 % por annumt 7.75 % per ernum
Salary Growih Rate 5.00 % per annumi 5,00 % par annyny
IALM URimale LALLM 200€-08
Maonalky 201214 i
[Wilhdrawal rala {far Annum) 5.00% p.a. 5.00% p.a
For Leave Encashmen) :-
Particolary J1-Mnr-20 At-Mar-19
Dlscouni rale 7.00 % par shnwr] 7.75 % per annuny
Salary Growih Rale E.00 % par wnnwar] 5.00 % per annum
Marallly 1ALM 2012-14] LM ?DOG-O!
LUtimals
Wilhdrawal rats {Per Annum) 5.00% p.a, 5.00% p.a.
d) Anvound recogilsed tu siemical of Profil & Loss in mepective of =
Gralyily ;-
| From: 84/01/1% | From: 04/01718
Period ot 0331120 To: 93119
1.48,004 137503
430219 h L]
0 g
4| L1
5.97,202] a7o.97]
Lewve Encarhmenl :-
From: 0470119 | From: bar1/18
Pedod To: 03431020 To: 2331118
Inlerasi cosi 28,006 17,640
(Currenl sanvics cosl 1,46, 183 1,18,047]
Expecied ralum on plan assal ) 0|
Expansey lo be recognizad in PEL TR 1,236,857
&) Amounl 12 be recognized in te Balinge Sheot -
As on: 0131420 | As on: 033119
25,74,363| 21,14, 248
) ]
28, 74,383 21,14, 248
(28.74.303)] {21.44 348}




Eeave Encashment :«

As on: 0331420 | As om 0373119

585,862 %,00,008
L] 0|
£.85,662 4,900,086

|5MGS2!I [4.00 0851|

Fram: 64/014% | From: p4/01718
To: 03/31/20 To: 033119

21.14,348 15,45 _108|

148,004 127,503/

429,278 2.45.473

of

(1.59.187}|

1,861,724

Present value of Lhe obkgation &l Ihe end af Ihel 21,44,348)

eAvd

Leave Encashment 3=

From: 04/01/4% | From: 34101719

Panod
° To: D13120 To: 0331419

P nl wal L L
rese m: us of Ihe obligallon al the beginning of 230,154
7840
1,16.017]
85095
1.19,12
4,00,08
Crahgily :-
From: D4/L419 | Frorm; G4mi/1a
(=]
eried Toi a0 | To: 003149
Acluarial pgaln / logses fom  changes  In| Not Not Appllcabh
Damnographics g55Umi 5 fmonagl i
Rclualiall (gain) bosses from chenges In financial 1,60,429 105,440
Expailence Adjusiment {galn)f loss for Plan B4,324) 75,698
Tatel amount I in olher T
\ncoms 2.74.753 1.01,330]
L e Encashmeni 2=
. From: 04/81H9 | From: 040116
proriod Yo 0331120 | Te:0am1119
Actuarial galn /  logses  lrom changes  In) Nod A Net Applicabh
Demagraphles lons (monakiy)
Aciuarial [gain} losses from changes in financial
assumplions 34,375 17,970
|Expeﬁence Adjusiment {gain)s loss for Plan Fabllies 79097 1.01,150]
Total amounl recognized in olhar compreh
\ncome 1,93.488 119,129

b. SepsHivity aputysis

Reasomably possible changes M the repaning date 1¢ o of the relevan acnarial assumpicns, holding othe assumptons sonstant, world have affecicd the defined benel obligation by (he amouma shawn

below,
Gratuity = 3 March 2020 31 Mah 201%
Imcresse Decrense Tncrease Decrease
Dizcouns rite (1% movemend) 1.805,70 2169551 131,537 LAST 369
Withdrawal rae it cosis (1% mavemen) 15176 2821682 215301 142,646
Salary escalation e (1% movement) 3,198,798 2598.550 241497 1917170
Leave Encarhment 1= 31 March za0 31 March 2019
Increase Diecrense Increase Deemase
Criscount rabe (1% movement) 519,669 631,509 382,375 444,54)
Withdrmwal rale o cosis (1% movemeol) 596,166 370,512 410,743 ELTAL]
Salwy oscakuion rte (1% movemen) 652 284 318,182 445342 361,121
Allhoogh the gualysis docs nol taka geconnt of the full di ion of cash ows cxpecied under the plan, M doos provide an appreximation of ihe sensiivity of (he
assemptions shawn
The sensitivity qnalysis above hove been deiermined based on 3 method (hat oxiropolates the impact on delined bene i obligmion as 8 reselt of reasonshle
changss io koy asnumplions ocruring of the end of the reporting periad. This analysis moy nol be reprosentaiive of the asiual change in the defined benelil obligations
95 i is unlikely thal tbe changs in pssumptions wonld eceur in isolation of one anoiher as some of to assumplions may be conetaied
wii. Exproird munurily snalysis of e defined brnef plany in fowre years
" THRY

Lena than 1 vesr Between 12 years  Bepweon 3-% years Oer 5 years Total
3 Murch 2020
Gruniry 187305 61,933 247, 06% 1190407 2,874,383
Taixl 167,305 61,833 141,069 23076 2‘014,13_3”
31 Murch 2019
Graniry 127226 138,283 40658 160,517 2,803,384
Toia) 127,906 138,243 440._{5_58 2,160517 1568384

[ onas,




31 Disclosure as per [nd AS 24 'Related Parcy Disclosures'
[a} List of Related parties:
iy Enterprises having control over 1the Company
1. Asahi India Gloss Ltd

ii) Key Managerial Personnel (KMFP):

M, Aditya Bhutani COO/Directar

M. Vikram Khanna Director

Mr. Sanjay Ganjoo Bhirector

Mr. Rupinder Shelly Director

Mrs. Priyanka Company Secrefary

iiiy Enterpriscs owned or significantly influenced by KMPs or their relotive:

1. Shietd Autoglass Lid.
2. AIS Glass Solutions Lid
3. AIS Disiributions Services Lud
4, AIS Adhesive Lid
(b}

Transactions wilh the related parties are as Follows:

('TME}
Enterprisea owned or Key Management Othera (including post
significantly influenced Personnel and their employmen! benelit plany)
Partlenlars by K?" Management Telatives
ersonnel
2019-20 2018-19 201920 2018-19 2H9-20 2018-19
t. Expenses
= Purchase of Glass
AlS Class Solulions Lid 30,125,556 54,194,836
Asahi India Glass Lid 2,444,685 6,138,044
- Other Expenses
Asahi India Glasz Ltd 7,727,214 8,612,090
- Reimbursement of expenses
- Aditya Bhuiani 644,507 385,699
Shield Auto Glass Ltd 523,000 541,752
- Interest Payable
AIS Adhesive Limited {Inclusive of TDS) T8,504 -
2. Encome
- Sale of Goods stc.
Azahi India Glass Ltd 11,892,814 24,195,825
AlS Glass Solutions Ltd Td1.699 281,684
Vikram Khanna 5,133 1,051
{t) Ouisianding balances wilh related pariies are as follows:
(" INR)
Farticulars 31 March 202931 March 201%.
Amount payabie
To key managerial personnel
Aditya Bhutani 85,226 71,631
To Enterprises owned or significantly influenced
by Key Management Personnel
Asahi India Qlass Lid 8.216,53% 7405574
Ais Glass Solutions Lid 41,536,650 32,904,016
Te others
AIS Distributions Services Ltd 167,670 191,170
Shield Auto Glass Ltd 434347 638,507
( INR}

Particulars

31 March 2020

3 March 2019

Loan oulstanding

AlS Adhehive Limited {with Interest net 4,071,014 -
of TDS)
() Terms ond conditions of tranyactions with the relaled partics
(1) Transactions with the releted parties are made on normal commerciel terms and conditions and 8t market rates.
(i} Owstanding balances at end of the year are unsercured, interest free and the settlement oceurres in cash,
{iii} Related party relationship is as identified by the Company on the basis of available infl and tegal opinion ol d by the Cempany and

=

plcd by the Auditors as comect.




32 Disclosure as per Ind AS 33 'Earnings per Share'

31 March 2020 31 March 2019
Loss for the year attributable to the owners of the Company (24,786,891) 48,215,767
Weighted average no of equity shares for the purpose of basic and diluted EPS 8,533,490 §,533,490
Basi¢ and diluted carnings per share (2.90) 5.65
33 Disclosure as per Ind AS 37 *Provisions, Contingent Liabilities and Contingent Assets®
Contingent liabilitics and eommitments (" INR)

Particulars

31 March 2020 31 March 2019

Contingent liabilities

{a) Claims against the Company not acknowledged as Debts*
i) Disputed Income Tax Demand
ii) Disputed Sales Tax Demand

{b) Guarantees
i) Bank Guarantaes

28,555,544 1,000,719
17,656,894 17,697 844
330,000 330,600

0&(\&;@@-



34 Financial Risk Management

The Company is exposed 10 the following risks -
- Credit risk
- Liquidity risk

(a) Credit risk

Credil risk is the tisk of financial logs to the Company if a customer or counterparty to a finencial instrument fails to meet its contractual obligations
Tesulting in a financial loss 1o the Company, Credit risk arises principally from trade receivables, loans & advances, cash & cash equivalents and
deposits with banks and financial institutions.

(i) Ageing analysis of trade receivables
The ageing analysis of the trade receivables is as below:

( INR)
Ageing As at 31 Mar 2020 As at 31 Mar 2019
Payment due within Credit peried
0-30 2,530,588 14,934 278
30-60 5,108,677 13,990,206
Payment Duc after expiry of Credit 44,182,804 45,992 008
Period
Total 52,022,069 75,916,492
(iv) Reconcifiation of impairment loss provisions
The movement in the allowance for impairment in respect of financial assets during the year was as follows;
{_ INR)
Pariiculars As at 31 Mar 2020 As at 31 Mar 2019
Balance as at 31 March 2019 23,625,952 19,815,519
[mpairment loss recognised 3,656,960 3810433
Amounts written off - -
Balance as at 31 March, 2020 27,282,912 - 23,625,952

Based on review of dala of financial assets and other curent assets the Company believes that, apari fom the above, no impaimment allowance is
necessary.

() Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or ancther financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, withoul incurring unacceptable losses or risking damage
te the Conipany’s reputation.

Based on the active financial support extended by the holding Company, Asahi India Glass Ltd and its subsdiary, the Company has appropriate liquidity
risk management framework for the management of short, medium and long term funding and liquidity management requirements. Further the
Company manages day to day liquidity risk by monitoring cash flows and banking Facilities. This is done by continuously monitoring forecast and
actual cash flows.

ko



33 Information in respect of micro and small enterprises as at 31 March 2020 as required by Micro, Small and

36

37

Medium Enterprises Development Act, 2006

(INR)

Particalars

31 March 2020 31 March 2019

a) Amount remaining unpaid to any supplier:

Principal amount

Interest due thereon
b) Amcunt of interest paid in terms of Section 16 of the MSMED
Act along-with the amount paid to the suppliers beyond the
appointed day.
c) Amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the appointed
day during the year) but without adding the interest specified
under the MSMED Act.
d) Amount of interest accrued and remaining unpaid
€) Amount of further interest remaining due and payable even in
the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprises, for the purpose of
disallowances as a deductible expendifure under Section 23 of
MSMED Act

3,538,066 5,630,553

91,292

27,127

Figures for the previous year have been regrouped/reclassified wherever required.

The Company has evaluated the passible effects which would result from pandemic relating to COVID-19 on the
camying amounts of receivables, inventories, property plant & equipment and intangible assets. The assessment of
assumptions relating to the possible future un~certainties in the global ecconomic conditions, the Company has, at the
date of approval of these financial statements, used internal and external sources of information, including economic
forecasts and estimates from market sources, on the expected future performance of the Company. On the basis of
evaluation and current indicators of future economic conditions, the Company expects to recaver the carrying amounts
of these assets and does not anticipate any impairment of these financial and non-financial assets. However, the impact
assessment of COVID-19 is a continuing process, given the uncertainties associated with its nature and duration. The
Company will continue to monitor any material changes to future ecotomic conditions.
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