15 May, 2023

The Manager,

Listing/Matket Operation,

National Stock Exchange of Indm Led,,
Exchange Plaza, C-1, Block G,

Bandra — Kurla Complex,

Bandra (),

Mumbai — 444) ()51

NSE Code ~ ASARTINIDIA

P
< pS >
W

Ref. No.: 102239/58/0/L-1/2023-24

The Manager,

Corporate Relationship Department,
BSE Limited,

Phiroze Jeejecbhoy Towers,

[Jakal Srreet,

Mumbai — 400 (1)1

BSE Code — 515030

Sub: Qutcome of Board Mcﬂ;‘.ting

Dear Sir {5} / Madam (s),

The Board of Ditectors of the Company in its meeting beld today f.e. 15% May, 2023, inter-alia, considered,
approved and rook note of the following:

Y

The audited financiat resulrs of the Company (Standalone and Consolidared) for the fourth guarter and
financial year ended 31# March, 2023, pursuant to Regulation 33 of SEBI (Listing Oblipations and
Disclosure Requirements) Regulations, 2015 (“Lisung Regulations™);

Convene 38% Annual General Meeting (“AGM”) of the Company on Monday, 18% September, 2023,
and closure of Register of Members and Share Transfer Books of the Company  from
12 September, 2023 to 18% September, 2023 (both days inclusive) for the purpose of Annual General
Meeting and Drvidend, through video conferencing and other audio video means;

Recormmendation to sharcholdets for declaration of dividend of Rs. 2/- per cquity share for

financial year 2022-23. The pagment is subject to approval of the sharcholders at the ensuing
Annual General Meeting of the Company.

Yot ase rcﬁci]uesl.ed 1) l{inr;ﬂy tuke the above on record.

Thanking you,

Yours truly,
For Asahi India Glass Limited,

Exectitive Director
General Counsel & Company Secretary
Membership No. F7090

Iincl.: As ahove

Asahi India Glass Ltd.

Corporate Office: Unit No. 301-308,
110%:1104, 3rdand 11th Flogr, Towe:-0,
Global Business Park, M, 6. Road,
Gurugram- 122007 Haryana (India)
Teb.: 491124 406221219

Fax: #1124 4062244, 5062268
website : www.aisglass.com

Registered Offices Linit No. 203 te 208, Tribhuwan Complex,
Corporate Identily Rumber: LiSaoaDL1pR4PLO:9542

Ishwar Nagar, Mathara Road, New Delhi: niooss
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
ASAHI INDIA GLASS LIMITED

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Asahi India Glass
Limited (herein referred to as the “Company”) for the year ended 31% March, 2023
(standalone annual financial results), attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2013, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, these standalone annual financial results:

ii.

are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard, and

give a true and falr view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the year ended 315 March, 2023.

Basis for opinion

We conducted our andit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Awditor's
Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by The Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone annual audited
financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fuifilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the aadit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion,
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Management's Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements.

The Company’s Management and the Board of Directors are responsible for the
preparation and presentation of these standalone annual financial results that
give 2 true and fair view of the net profit and other comprehensive income and
financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in accordance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
fmancial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial resilts, the Management and the
Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for oversecing the Company’s
financial reporting process.
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Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Cur objectives are to obtain reasonable assurance about whether the standalone
annual financial results as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with S5As will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expecled to influence the economic decisions of users taken on the basis of these
standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgement
and maintain professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the standalone
annual financial results, whether due to fraud or error, design and perform
aucdit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances but not for
the purpose of expressing an opinion on the effectiveness of the company’s
internal control.

+ Evaluate the appropriateness of accounting policies used and reasonableness
of accounting estimates and related disclosures made by the Management
and the Board of Directors.

* Conclude on the appropriateness of the Management and the Board of
Directors’ use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists refated to
events or conditions that may cast significant doubt on the Company’s ability
to continue as a going concern. If we conclude that a material uncertainty



exists, we are required o draw altention in our auditor's reporl to the related
disclosures in the standalone annual financial results or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained upto the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a
£oIng concern.

. Evaluate the overall presentation, structure and content of the standalone
annual financial results, including the disclosures and whether the
standalone annual financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards, |

Other Matters

The standalone annual financial results include the results for the quarter ended
315 March, 2023 being the balancing figures between the audited figures in
respect of full financial year and the published unaudited figures upto the third
quarter of the current financial year which were subject to limited review by us,

Forvss A & Associates
Chartered Accountants
Firm Registration No (12421N

SAMIR g
Date: 2024.05.15
VA l D 1 ;:?ﬁ:;?. &-02?333'
Place: New Delhd Samir Vaid
Dated: 150 May, 2023 Partner

UIDING 23091309BGXEFIPW6543 Membership No. 091309



ASAHI INDIA GLASS LIMITED

CIN : £26102D11984PLCO19542 ; WEBSHTE : www.aisglass.com ; EMAIL : investorrelations@alsglass.com

REGE. OFFICE ; 703-208, TRIBHUWAN COMPLEX, ISHWAR NAGAR, MATHURA ROAD, NEW DELHI-110 065

CORP. OFFICE : 3RD FLOOR, TOWER-D, GLOBAL BUSINESS PARK, MEHRALILI GURGAON ROAD, GURLGRAM - 122 002 (HARYANA}

Statement of Audited Financial Results for the fourth quarter and year ended 31st March, 2023

{Rs. Lakhs}

5, Noj Partlculars AlS ( Standalone) ‘
Quarter Ended Yoar Ended
31.03.2022 31.12.2022 31.03.2022 31.03.2023 331.03,2022
{Audited) {Unaudited) {Audited) {Audited) (Audited}
1 iRevenue frpm Operations
a. Sales / Income from Qperations 102974 98374 42310 3808975 310532
b. Other Qperating Income 365 328 250 878 708
Total Revenue from Operations (a+h) 103339 93702 92560 391853 311240
2 |Other lncome 584 454 915 11351 2134
3 |total income (142} 103923 39156 93475 393984 3131374
| 4 Expenses
a. Cost of Rew Materials Consumed 36251 38108 26264 130520 91634
f. Purchases of Stock « In -Tradae 603 416 712 1743 1709
f" Change in Inventories of Finished Goods, Work-in-Progress and Stock 4276 (4336} 2444 (7317} (3734)
in Trade
d. Power & Fuel 14443 15713 12573 60707 467292
&. Employes benefits Expenses 7855 7332 6557 29417 reR10
f. Depreciation & Amertisatioh Expense IBG3 3804 3839 15374 15517
g. Finance Cost 2487 2604 2691 10107 11757
h. Other Expenses 22560 22141 19531 86925 71390
Total Expenses (ato h) 92344 85782 74511 336474 261475
5 |Profit before Exceptional and Extraardinary ltems and Tax (3) - {4) 11579 13374 18854 57510 51899
6 |Euceptional ltems - - - - -
m? Profit Before Tax (5 ) - (6) 11578 13374 1HBE4 57510 51899
g |Tax Expense {4625) {4808) {5968} {20728} {17137)
9  |Nat Profit for the Peried (7) - (8) 5954 8566 128586 36782 34762
10 |Other GComprehensive Income, Net of Tax }
. Items that will not be reclassified to profit & Loss () {209} 104 {133} 276
11 [Total Comprehensive Income for the Period (9) +{10) 951 8357 13600 AH649 35038
17 |Paid up Eguity Share Capital [Face value of Re, 1/- each) 2431 2431 2431 2431 2431
13 |Earning Per Share (not annualised) ) B
{2) Baslc 2.86 3.52 5,30 15.13 14,30
{b) Olluted 2.86 3.52 5.30 15.13 14,30

1 The above financizl results have been reviewed by the Audit Committes on 12th May 2023 and approved by the Board of Directors at their meeting held on
15th May 2023,

4 The fnancial results of the Company have been prepared in accordance with indian Accaunting Standards {"Ind AS") notified under the Companies {indian
Accpunting Standards) (Amendmeant) Rules, 2015 a3 amended by the Companies (indian Accounting Standards) {Amendrment) Rules, 2016, recognition and
measurament principles in Ind AS 34 Interim Financlal Aeporting prescribed under Section 133 of the Companies Act, 2013 read with rules issued thereunder
and the othet accounting principles generally accepted In India,

3 The Board of Directors have recommended a dlvidend of Rs. 2/- per equity share of face value of Re. 1/- each for financial year 2022-23, The payment Is
subjoct to appraval of the shareholders at the ensuing Annual Gengral Meeting of the Company.

4 The figures for the current quarter ended 31st Mar 2023 and quarter ended 315t Mar 2022 are the balancing figures hetween the audited figures in respect of

the full Financlal Year ended 315t Mar 2023 and 31st Mar 2022 respectively and published year to date figures upto third quarter ended 315t Gec 2027 and
215t Pec 2021 respectively which were subjected to fimited review,

5 previous periad figures have been regrouped, wherever necessary.

Far andion behalf of Board of Directors

Place : Gurugram K\_,,,.""‘“" "i?,,—ﬂv*'”"'
Pated : 15th May 2023 _Chwirfian & Managing Directar




ASAHI INDIA GLASS LIMITED

CIN: LZ61020L1084PL.C0O19542 ; WEBSITE : www.aisglass.com ; EMAIL ! investorrelations@aisglass,com

REGD. GFFICE : 203-208, TRIBHUWAN COMPLEX, ISHWAR NAGAR, MATHURA ROAD, NEW DELHI-110 065

CORP. OFFICE : 3RD FLOOR, TOWER-D, GLOBAL BUSINESS PARK, MEHRALILI GURGADN ROAD, GURUGRAM - 122 pO2 (HARYANA)
Segment- wise Revenue, Results and Capital Employed

{Rs. Lakhs)
AlS [ Standalone)
5. Nao. Particulars Cuarter Ended Year Ended
31.03.2023 31.12.2022 31.03.2022 11.03%.2023 31.03.2022
{Audited) {Unaudited) (Audited) {Audited) " (Audited)
1 Segment Revenue (Gross) '
Automotive Glass 57965 53734 46396 219730 161376
Float Glass ' 45834 45402 45848 174939 150340
Cthers 2624 2322 2551, 3708 7068
Tatat 106413 101458 95295 403377 318784
Less: lnter-seﬁment revenue 4490 2302 i820 9393 5410
Total Revenug 103923 99156 93475 393984 313374
Z Segment Results
[ Automotive Glass 3585 2852 5241 16188 16894
Float Giass 10058 12768 15917 50329 46559
Others {84) {187) {341) {233} {1307)
Total 13569 15433 20767 65684 62146
Less ; Interest 2487 2604 2691 10107 11757
Add : Unallpcable Income net off expenditure 497 545 788 1933 1510
Total Profit Before Tax 11579 13374 18864 57510 51859
3 segment Assels
Automotive Glass 276177 263682 231023 276177 231023
Float Glass 151694 143949 129122 151694 129127
Others 13174 11575 10663 13174 10663
Unaillocated 19766 12887 11966 19766 11966
™ Total 460811 432083 382774 460811 382774
4  (Segment Liabilities
Autornotive Glass 76859 64715 573490 76859 3788y
Float Glass 23686 19167 17883 23686 17883
Cthers 1001 1354 918 100 918
- Unallocated 146564 141107 125379 146564 125379
Total 248110 226343 201570 248110 201570
5 Capital Employed {5egment Assets - Segment Liabilities)
Automotive Glass 1499318 198967 173633 | 199318 173633
Float Glass 128008 124782 111239 128008 111239
Qthers 12173 a2l 9745 12173 9745
Unallocated {126758) {128220} (113413) {126798) (113413}
Totai 212701 205750 181204 ‘A12701 181204
For and cf;n bLhalf of Board of Directors
Place : Gurugram 4# «~--'\-.«\,"2:~;;E':“.1=?’"
Dated : 15th May 2023 Eﬁﬁirm"ﬁﬁw& Managing Director

e




ASAH] INDIA GLASS LIMITED
CIN : 12610201 1984PLCO19542 ; WEBSITE : www.aisglass.com ; EMAIL : Investorrelations@aisglass.com
REGD. OFFICE ; 203-208, TRIBHUWAN COMPLEX, ISHWAR NAGAR, MATHURA ROAD, NEW DELKI-110 065
CORP, OFEICE : 3RD FLOOR, TOWER-D, GLOBAL BUSINESS PARK, MEHRALULI GURGAON ROAD, GURUGRAM - 122 602 [HARYANA)
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31st MARCH, 2023
{Rs. Lakhs}
B AEFIEUILARS Standalone Standalone
31.03.2023 31.03.2022
{Audited) (Audited)
ASSETS ‘
Non-current assets
Property, Plant & Equipments 190584 195301
Capital Work-in-Progress 22683 . B8YG
Right to Use Assets 34642 30544
Other intangible Assets 253 293
Assets classified as held for disposal 129 129
Financial Assets
Investments 11450 5153
Other Financlal Assets 2615 3540
Other Non Current Assets 6502 1564
Current Assets
Inventories 99057 68452
Financial Assets
Trade Recelvables 49885 27976
} Cash and Cash Equivalents 11586 #6824
» Loans 7373 6173
Other Financlol Assels 279 3606
Current Tox Assets {Net) 571 363
Other Current Assets 23251 15340
TOTAL ASSETS 480811 382774
EQLITY
Equiy Share Capital 2431 2433
Other Equity 210270 178773
Non-Current Liahilities
Financigl Liabilities
Leased Liabilities 2153 214%
Borrowings 74076 86139
Other Financial Liabifities 2130 2046
Provisions 517 510
Deferred tax Liahilities (net) 13355 6709
Current Liabilities
B Financial Liabilities
Leased Liabilities 464 402 |
Borrowings 58299 31750
» Trade Payables
(A} Total outstanding dues of micro enterprises and small enterprises 13938 1715
(8] Total outstanding dues of crediters ?rher than micre enterprises and small 81168 58946
enterprises
Cther Financial Liabilities 8958 5056
Other Current Liabilities 5472 5959
Provisions 120 89
TOTAL EQULHTY & LIABILITIES 4605811 382774
For andfﬂ behalf of Board of Directors
¥ S
Place : Gurugram .}-\;C'/ h«*"j_ﬁ:f'“”# ”
Dated : 15th May 2023 | hﬁir?ﬁan & Managing Director




ASAHL INEBIA GLASS LIMITED

CIY : L26102DLI98AP LCG19 542 ; WEBSITE : www.alsglass.com ; EMAIL  investorrelstions@aisgtass.com
REGD, OFFICE ; 203-208, TRIBMUWAN COMPLEX, (SHWAR NAGAR, MATHURA ROAD, NEW DELHI-110 063
CORP. OFFICE @ 3RD FLODR, TOWER-D, GLOBAL BUSINESS PARK, MEHRAUL GURGAON ROAD, GURGAON - 122 002 (HARYANA)
STATEMENT OF STANDALONE CASH FLOWS FOR TrIE YEAR ENDED 315T MARCH, 2073

{Rs. Lakhs)
SRATIELLARS Yeaor Enged Year Ended
31032023 31.03.2022

[Augited) (Audized)
A, Cath Flows from Operating Activities
Profit Before Tax 5Y510 5189%
Adjustments far;
Leprechation and Amortization Including Cagitalized 15350 15517
Fair Value Adjustrneat far Financlal Guarantee(s) {a)
Imgairmant in value of Non.currant investments 23 -
Met Actuaria! Gains/{L.ossas) on Defined Bonefit Plans {194} 71
Finanga Costs 10107 11757
Profit on Sate of Frepenty, Flant and Equipment (Net) |732) (808)
Operating Frofit before Working Capital Changes 82104 TBE32
{increasel/ Decrease ik Trade Raceivablas {114910) 213
{Ingrease)/ Dacrease In Loansg (1200) {2720)
(Inerease)/ Dacraase in Other Financial Assets 1062 {1265}
{increasa)/ Docrease in Defarred Vax Assets/Linbilivies (Net) GE4E 8147
{Increase)/ Decrease in Grheyr Non Current Assety (4338) (B33)
(ingrease}/ Decreaso in Inveniortes (30605) {5452}
Uncraase)/ Decrease sn Other Current Asdels {#911) 129
{Increasa)/ Decrease in Current Tax Assats (Net) {208} {296)
wngrenee/ (Cecrease) in Trade Payables 21590% 2513}
Increase/ (Decrease) in Gther Financial Liabikities 3E78 {435)
Inerease/ (Decraase) in Other Current Liabilities (487} 79%
increase/ (Docréase) in Provislons ki 1425)
Cash Generated from Qparations baa74 73791
incame Taxes (paid) (20665) {17143)
Mot Cash Generated by Operating Activitins 317708 56599
B, Cash Flows frany Investing Activities
purchase of Property, Plant and Egulpment and intengitzle Assets (24453) {3969)
proceeds From $ale of Froperty, Plant ang Equipment 1414 2414
furchase of Non-Currgnt Investments {6325) {601)
Procesds From Saie of Non-Current investments 3 319
Proceads {rom Sals OF Corrent Investmants . 50
Net Cash used by Investing Attivitles 129401) (1152)
. Crsh Flows From Fingncing Actlulties
Finance Costs Paid (10107} {13757}
Payment of Lease Liabilltics (4931) (714}
Proconds fram Non-Current Borrowings 25080 20265
Repayment of Nom-Current Borrowings {31974) (29GE5)
Proceeds from Current Borrowings (Net) 21284 {2171%)
Dividend Paid {4861} {2431)
Net Cash Geterated From Financing Activities (5514} [a60A41)
Net (Decrease)/increasa in Cash and Cash Equivaients (A + B + C) 2794 2806
tash and Cash Equivalents at the Beginning of the Year B264 5458
Cash and Cagh Equlvalents at the £nd of the Year 11058 564

Place | Gurugramnm
Dated : 15th May, 2023
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TO THE BOARD OF DIRECTORS OF
ASAHI INDIA GLASS LIMITED

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Annual Financial Results of
Asahi India Glass Limited {"Helding Company”) and its subsidiaries (holding company and
its subsidiaries together referred to as “the Group”) and its associates for the year ended 312
March, 2023 (“the Statement”), being submitted by the holding company pursuant to the
requiirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (" Listing Regulations”),

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reporis of the other auditors on separate financial
staterments of subsidiaries and associates, the Statement;

a.

includes the results of the following entities:

I AIS Glass Solutions Limited

il (GX Glass Sales & Services Limited

it Integrated Glass Materials Limited

iv. Shield Auto Glass Limited (w.e.f 03-01-2023)

b, are presented in accordance with the requirements of Regulation 33 of the Listing

~

Regulations in this regard, and

gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Accounting Standards and other accounting
principles generally accepted in India of consolidated total comprehensive income
(comprising of net profit and other comprehensive income) and other financial
information of the Group for the year ended 31st’ March, 2023,
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Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Qur
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Anrmual Financial Results section of our
report. We are independent of the Group, and its associates in accordance with the
Code of Ethics issued by The Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the consolidated
annual financial statements under the provisions of the Companies Act, 2013 and
the Rules there-under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Fthics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred
tor in other matters paragraph below is sufficient and appropriate to provide a basis
for our opinion.

Management's Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of
the consolidated annual financial statements.

The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a true
and fair view of the net profit and other comprehensive income and other
financial information of the Group including its associates in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the [.;i.sting
Regulations. The respective Board of Directars of the companies included in the
Group and of its associates are responsible for mainlenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding
of the assets of the Group and its associates and for preventing and detecting
frauds and other irregularites; selection and application of appropriate
accounting policies; making judgements and cstimales that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
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completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair
view and are {ree from material misstaternent, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated annual
financial results by the directors of the Holding Company, as aforesaid. |

In preparing the consolidated annual financial results, the respective
Management and the Board of Directors of the companies included in the Group
and of its associates are responsible for assessing the ability of the Group and of
its associates to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Management and the Board of Directors of the companies
included in the Group and of its associates are responsible for overseeing the
financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Qur objectives are to obkin reasonable assurance about whether the
consolidated annual financial results as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with $As will always
detect a material misstatement when it exists, Misstatements can artse from fraud
or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated annual financial results.

As part of an audit in accordance with 5As, we exercise professional judgement
and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated
annual financial results, whether due to fraud or error, destgn and perform
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audit procedures responsive to those risks, and oblain audit evidence that is
sufficient and appropriate o provide a basis for our opinion. The risk of not
detecting a maferial misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtin an understanding of internal control relevant to the audit in order o
design audit procedures that are appropriate in the circumstances but not for
the purpose of expressing an opinion on the effectiveness of the company’s
internal contral.

¢ [valuate the appropriateness of accounting policies used and reasonableness
of accounting estimates and related disclosures made by the Management
and the Board of Directors.

*« Conclude on the appropriateness of the Management and the Board of
Directors” use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the
Group and its associates to continue as a going concern, If we conclude that a
material uncertainty exists, we are required lo draw atiention in our auditor’s
report to the related disclosures in the consolidated annual financial results
or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained uplo the date of our
auditor’s report. However, future events or conditions may cause the Group

to cease to continue as a going concern.

+ Bvaluate the overall presentation, structure and content of the consolidated
annual financial results, including the disclosures and whether the
consolidated annual financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results of
the entities within the Group and its associales to express an opinion on the

Consolidated Annual Financial Results. We are responsible for the direclion,
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supervision and performance of the audit of financial information of such
entities included in the consolidated annual financial results of which we are
the independent auditors. For the entities included in the consolidated annual
financial results which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our aucdit
opinion,

We communicate with those charged with governance of the Holding
Company and such other entities included in the consolidated annual financial
results of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant aucdit
findings, including any significant deficiencies in interpal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
refated safeguards.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the Listing Repulations, as amended, to the
extent applicable.

Other Matters

The consolidated annual financial results include the audited annual financial
results of four subsidiaries and four associates whose interim  Financial
Statements reflect Group’s share of total assets of Rs. 18,562 Lakhs as at 31st
March, 2023, Group’s share of total revenues of Rs. 4,452 Lakhs and Rs. 12,152
Lakhs, and Group's share of total net loss after tax of Rs. 449 Lakhs and Rs. 1,951
Lakhs for the quarter ended 31st March, 2023 and for the period from 1st April,
2022 to Fist March, 2023 respectively, as considered in the consolidated annual
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financial results which have been audited by their respective independent
auditors. The independent auditors report on audited financial statements of
these entities have been furnished to us and our opinion on the consolidated
annual financial results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the reports of such
auditors and the procedures performed by us are as stated in paragraph above.

The consolidated annual financial results include the results for the quarter
ended 31st’ March, 2023 being the balancing figures between the audited
consolidated figures in respect of full financial year and the published unaudited
figures upto the third guarter of the current financial year, which were subject to
limited review by us.

Qur opinion on the consolidated annual financial results is not modified in
respect of the above matters with respect to our reliance on the work done and
the reports of the other auditors and the consolidated audited financial results
certified by the Board of Directors.

For V5 S A & Associates

Chartered Accountants

Firm Registration No 012421N
Digitalty signed by

SAMIR - siavan

. Date; 203,055
VA{D 13:51:21 +05'30
Place: New Delhi Samir Vaid
Dated: 151 May, 2023 Partner

UDIN: 23091309BGXHPZ53640 Membership No. 091309
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ASAHLINDIA GLASS LIMITED

REGD. OFFICE | 203208, TRIBHUWAN COMPLEX, 1ISHWAR NAGAR, MATHURA ROAD, NEW DELHI-110 085
CORP. OFFICE : 580 FLOOR, TOWER-D, GLOBAL BUSINESS PARK, MEHRAULI GURGAON ROAD, GURUGRAM - 122 Q02 {HARYANA}
statement of Audited Finandal Results for the fourth quarter and year ended 31ist March, 2023

L26102001984PLCO19542 ; WEBSITE | www.aisghass.com ; EMAIL : investorrelations@alsglass.com

[Hsg. Lakhs)
5- No Particulars AlS (Cansolldated)
Quarter Ended i Year Ended
31.03.2023 | 31.12.3022 31.03.2022 31.03,2023 31032022
{Audited) [Unaudited) {Audited} (Audited) {Audited)

1 |Reygpue from Oparations
a. Sales [ Ingome from Gparations 106638 100548 94041 400614 316369
b, {ther Oporating Income 589 371 323 1253 464
Total Revenue from Operatians {a+h) 107337 100959 94364 AOLEG2 317333

2 |Other Income 489 301 798 1623 1640

3 |Total ncome (14 2) 107726 101260 95162 A03515 318973

A |Expenses
a. Cost of Raw Materials Consumad 17060 38044 26643 142563 92955
b, Purchases of Stock - in <Trade 1675 509 894 3255 2349
¢ Change In lwentarles of Finlshed Goods, Worlk-in-Progress and 4301 (4277) 1450 (7523) (3679)
Stock in Trade
d, fower & Fust 14717 15908 12581 614659 46643
a. Employee henefits Expenses 8764 8044 7083 32217 28948
f. bepreciation & Amortisation Expense A080 3930 3961 15965 15960
g. Finance Cost 2589 2692 2780 10461 12098

D Othet Expenses 23674 22994 20411 90410 75758
Total Expenses [dto h ) 96RE0 Bazaq 76531 348817 269041
& |profit befare Excaptignal and Extraordinary items and Tax {3} - {4} 1UBGE 12516 18331 54698 449933
6 |Share of Proflt of the Assoclates AbG 408 296 1635 1139
7 {Exceptionat iterms - - - - -
8 |Profit Before Tax {5 ) + {6} - {7} 11232 12524 1BR27 56333 51071
9 |Tax Expensu [4425) {4622 [5872) (20166} (16795)
10 | Mot Profit for the Perlod (B) - (9) GB0O7 8302 12755 36167 34276
11 |Other Comprehensive Income, Net of Tax
“items that wilt nat be reclassitied to profit & Loss {1} {208} 107 (130) 179
12 tTotal Comprehensive incarme for the Period (18] + (11} G806 BO94 1z862 36037 34535
13 |Net Profit Attributable to
- QWNETS 8892 B493 12608 36488 34478
- Non Controlling Intarest {85) {89} {53) {321) {202)
14 |Other Comprehansive Income, Net of Tax attributable to
- Qwners {1} {208} 107 {130} 274
« fon Contrelling Interest - - - -
15 |Total Other Comprehensive Income attrtbutable to
- Qwners 68O 8183 12915 35358 34757
- Non Controlling Interest {B5) (39) {53} (321} {z02]
16 |Paid up Equity Share Capita [Face value of Ra, 1/- each) 2431 2411 2431 2431 2431
17 |Earning Per Share {not annualisad)
(a) Basic 1.84 3.4% 5,27 15.03 14.18
{b) Diluted 2.84 3.45 5.27 15.01 14.18

T The abave financial results have been reviewed by the Audit Committee o 12th May 2023 and approved by the Board of Directors at their meating held on
15th May 3023.

2 The financial results of the Company hsve been premared in accardance with Indian Accaunting Standards {"ind AS") notified under the Cornpanies (indian
Accounting Standards) [Amendment) Rules, 2015 as amendad by the Companies {Indlan Accountitg Standards) (Amendment) Rules, 2016, recognition and
rmeasyrement principles in Ind A5 34 interim Financial Reporting preseribed under Section 133 of the Companies Act, 2013 rend with rules issued thereundet
and tho ather accounting principles generaily accepted In India,

2 The Board of Directors have recammended a dividend af Rs. 2/- per equity share of face value of Re, 3/- gach for financial year 2022-23, The payment is
subject to approval of the shareholders at the ensuing Anhual General Meeting of the Company,

4 The figures for the current quarter ended 31st Mar 2023 and quarter ended 3ist Mar 2022 are the balancing figures between the audited flgures in respect of
the full Finaneial Year ended 315t Mar 2023 and 315t Mar 2022 respactively and puklished year to date figures upto third quarter ended 31st Dee 2022 and
315t Dee 2021 respectively which ware subjected to limited review.

s

Place ; Gurugram -
Dated : 15th May 2023 Lhaitman & Managing DlreutorJ

Previous peried figures hava been regrouped, wharever necesiary. ‘,f

;Zn ehalf of Board of Directors

S
oy e




ASAH] INDIA GLASS LIMITED

CHY : L26102DL1984PLCO19542 s WEBSITE : www.aisgiass.com s EMAIL : 1nvestnrrelatiuns@aisglass.com

REGD. OFFICE : 203-208, TRIBHUWAN COMBLEX, ISHWAR NAGAR, MATHURA ROAD, NEW DELHI-110 085

CORP. OFFICE : 3RD FLOOR, TOWER-D, GLOBAL BUSINESS PARK, MEHRAULI GURGADN ROAD, GURUGRAM - 122 002 {HARYANA)
Segment- wise Revenue, Results and Capital Empioyed

(Rs. Lakhs}
AlS (Consolidated)
" 5, Na. Particufars Quarter Ended Year Ended
21.03.2023 31.12.2027 | 31.03.2022 | 31.03.2033 31.03.2022 |
{Audited) (Unaudited) | {Audited) {Audited) | [Audited)
1 Segment Revenue {Gross)
Automative Glass 57965 53734 45896 219730 161375
Float Glass 45824 45402 45843 174939 150340
- Others 7783 5611 5595 23221 17262
Total 111572 104747 98339 417850 328978
Less : Inter-segment revenue 3846 3487 3177 14375 10005
Total Revenue 107726 101260 95162 403515 318973
g Sepment Results -
_ Automotive Glass 3595 2352 5241 16188 16894
B Float Glass 10058 12768 15917 50325 46659
Others (564) {802) (694} {2742) (2a06)
o Total 13089 14818 204854 63775 651047
Loss ; Interest 2589 2692 2780 104631 12086
Add : Unallocable Income net off oxpenditure 366 390 647 1384 981
Share of Profit of the Associates 366 408 296 1635 1139
Total Profit Before Tax 11232 12924 18627 56333 510731
3 Segment Assets o]
Automotive Glass 276177 263682 131023 276177 231023
Float Glass 151654 143949 1789122 151694 122222 |
Others 13174 1157% 10663 13174 10663
Unallocated 18990 7442 6860 16990 6860
N Total 458035 426648 377668 458035 377668 |
4 Segment Liabilities o
Automative Glass 76859 64715 S7390 76450 57390
T T IFoat Giass 23686 19167 17883 23686 17883
Others 1001 1354 918 1001 913
i Unallocated 144039 140850 125230 149034 125230
Total 250585 226086 201421 250585 201421
B 5 Capital Emplw (Segment Assats - Segment Liabilities)
Automotive Glass 199218 198967 173633 199318 173633 N
Float Glass 128008 124782 111239 128008 111239
Othars 12173 10221 9745 12173 9745 |
[ Unalloeated (132049) (133408) (118270) {132p40) {118370)
Total 207450 200562 176247 |\ 207450 176247

Far and gh behalf of Board of Birectors

I N e

Place : Gurugram

revsaMayies Chafrman & Managing Director

a




ASAHIINDIA GLASS LIMITED

STATEMENT OF CONSOLIDATED ASSETS AND LIARILITIES AS AT 315t MARCH, 2023

CIN : 126102001984 PLCC15542 | WEBSITE : www.aisglass.com ; EMAIL : investorrelations@aisglass.com
REGD. OFFICE : 203-208, TRIBHUWAN COMPLEX, ISHWAR NAGAR, MATHURA ROAD, NEW DELHI-110 065
CORP. OFFICE : 3RD FLOOR, TOWER-D, GLOBAL BUSINESS PARK, MEHRAUL! GURGAON ROAD, GURUGRAM - 122 002 {HARYANA)

Place ; Gurugram
Dated : 15th May 2023

/

(Rs. Lakhs)
Consolidated Consolidated
- FARTIELLARS 31.03.2023 31.03.2022
(Audited) (Audited)
[ ASSETS
Non-current assots ‘
Froperty, Fiant 8 Equipments 194452 198304
Capita] Worlein-Progress 23498 5077
Right to Use Assets 37981 32912
Other Intangible Assets 65923 368
Assets classified as held for disposal 129 329
i Financial Assets
Investments 11185 8495
e Other Financial Assets 2838 3638
. Other Nan Current Assets G502 1564
Current Assets
Inveniories 102792 71609
Financial Assets
o Trade Receivubf“;;w 24557
Cash and Cash Equivalents 1 43837 B790
bpans i 1393
§ wmmC)ther Financial Assets 397
Current Tax Assets (Net) 399
Other Current Assets 15436
TOTAL AS5ETS 458035 377667
EQUIOY
~Equly Share Capital 2431 2431
 otherkquy 205022 173816
Ncm Contralling interest (2138} (1817}
Non-Current Liakilitles
Financial Liabilities
‘‘‘‘‘ Leased Liabilities 3917 3054
Borrowings 75537 8n651
Other Finqncim Linblities 2208 2153
Provisions 763 £49
Beferred tax Ulabiiities (net) BTV 2660
ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ Current Liabilities o]
 Binancial Labiiities
Leased Lighilities 886 477
Barrowings 59801 33659
Trade Payabiles
(A} Totef outstanding dues of micro enterprises ond small enterprises 158% 1890
(B) Tote! outstanding dues of creditors glhEr than micro enterprises and 83647 50922
T small gnterprises s s i s
Other Flnancial Liabilities G282 5218
Other Current Liabilities 6384 6806
Provisigns 133 d 98
TOTAL EQLHTY 8 LIABILITIES 458035 / 377668
For and ehalf of Board of Diretiors

i
L prd T
! -

L J_..a-“"#
Chairfhian & Managing Director




ASAHI INDEA GLASS LINMITED

CIN G L2B102DL1B4PLC0A95AT ; WERSITE : www.aisglass.com ; EMAIL : investorrelations@aisglass.com
REGD. QFFICE © 203-208, TRISHUWAN COMPLEX, ISHWAR NAGAR, MATHURA ROAD, REW DELHI-110 065
CORP. OFFICE ; 3RD FLOOR, TOWER-D, GLOBAL BUSINESS PARK, MEHRAULI GURGAON ROAD, GURGAON - 122 D02 (HARYANA)
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED 315T MARCH, 2023

(R4. Lakhs)
B AETELERE Year Ended Year Ended
431.03,2023 31.03.2022
{Audited) {Audited)
A. Cagh Flaws from Operating Activities
Profit Befarn Tax 56333 51071
Adlustments farn
bepreciation and Amortizatias ingluding Capitalized 15981 15869
Net Actuaciet Galns/(Losses) on Defined Benatit Plans {191) iz
Finance Costs ‘ 10461 17086
Irpairment i vaiue of Non-current Investments 23 -
Share of Profit from Associates {1635) 111348}
Profit on Sate of Property, Plast ard Equlpment (Net) {731} (806)
Operating Profit hefore Worldng Capital Changes B0ral 77265
(Inerease)/ Decrease in Trade Receivables {9150} 2262
{increase)/ Decroase in Lodns {154) {1293)
{Increasa)/ Decrease in Othar Finantla Assets 885 (1288}
tncrease)/ Decrease In Deferred Tax Assats/Liabilites (Not) 5817 TBOS
{Increase)/ Decrease in OLBer Npn Current Assets {4918 (B33}
{Increase)/ Dacrease in inventosies {31183) {6173) .
{increase)/ Pecrease In Other Corrent Assels (8097} |28)
{Increase)/ becraase in Current Tax Assety {Net) {340) (270)
Increase/ {Decreasq) in Trade "ayoables 23420 (2112}
\ncrease/ {Decrease) in Other Finangial Liablilties 3552 (415)
ingrease/ (Decrease) in Other Current Liabilites 1422) 1049
Increase/ {Dectaase) i Provisions 149 {410)
Cash Generated from ﬁpura!iuns 60260 75456
lsgpime Taxes {paid) [201013) {16850)
Net Cish Generated by Oporating Activithes 40157 SE606
B, Cazh Flows from investing Activitics
;ﬁrchasu of Propurty, Plant and Equipment and intangible Assets (3Z4K1} {1t141)
proceeds From Sale of Praperty, Plant ang Equiprent 1534 2454
Purchase of Non-Current Investmants {10B3) |605}
rraceeds From Saie of Non-Current investments 3 319
Proveeds froem Sake Of Current Investments - 50
Net Cash used by invasting Activities [32027) {7927}
€. Cash Flows From Finanting Activities
Finanete Costs Palg {10461) [12096)
Payment of Lease tiabillties . (4914} [763)
Proceeds from Non-Corrent Borrowings 27007 20269
Repayment of Non-Current Bariowmngs {32333) (19887)
Provestds from Cutrent Borrowings [(Met) 2354 {22854}
Dividend Pald 4862} {2443}
Net Cash Generated From Financing Activitics (5209} [4T8E2}
Net (Decreaze)/increasa in Cash sne Cosh Equivalents (A~ 8 « &) 2921 817
E.;;h and Cash Equivalents at the Beginning of the Year 33170 5553
Cash and Cash Equivalents ot the End of the Year 11291 8370

Place ; Gurugrirn
Dated : 15th May, 2023

/

behalf of Boerd of Diractors

3
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Ch#'l;m%,anﬂ"ﬁfanaglng Director
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15 May, 2023 Ref. No.: 102239/5/0/1-1/2023-24
The Manager, ‘The Manager,

Listing/Marker Omperation, Corporate Relationship Department,
National Stock Fxchange of India Lrd,, BSE Limited,

Lixchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers,

Bandra — Kurla Complex, Dalal Street,

Bandra (19, Mumbai — 400 001

Mumbuai — 400 (0051

NSE Code —~ ASAHHNDIA BSE Code —~ 515030

Sub : Declaration with respect to the unmodified opinion on
Financial Results of the Company for the fourth quarter and year ended
315 March 2023

Dear Sir / Madam,

We hereby confirm and declare that our Statutory Auditors, M/s VSSA & Associates,

Chatteted Accountants, having firm registration no. 012421IN, have issued the

Audit Report on Srandalone and Consolidated Financial Statements of the company for

the fourth quarter and year ended 315 March 2023, with unmodified opinion.

We reguest vou to kindly take note of the same.

Thanking you,

Yours truly,
For Asahi India Glass Limited,

1l Ganatra
Executive Director
General Counsel & Company Secretary

Membership No., F7094

Asahi india Glass Ltd.

Corporate Office: tnit No, 301-308,

11011304, 3rd and 11th Floor, Tower-0,

Gtobal Business Park, M. G, Road,

Gurugram- 122002 Haryana (ndig}

Tel.: +0% 124 4062212119

Fax: +1 124 4062244, 4061288

website ; www.sisglass.com Registered Offlce: Unit No. 2073 to 208, Trikhiswan Complex,
Corpotate Identity Nembar: L26re2PligByPLEo19542 {shwar Nagat, Mathura Road, New Dethi- 1inagg



